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THE MONEY MARKET. 


THE movement upwards in the value of money which we 
anticipated last week has occurred. Best three months’ 
bills, taken last week at 2} per cent., are this week done 
at 23% to 23. Day-to-day money may be put at 3 per 
cent. The cause of this demand has been the settlement 
on the Stock Exchange. This, on the whole, though 
one heavy failure is reported, passed off better than had 
been anticipated. Many applications in connection with it 
were made to the Bank, which declined to lend for less 
than ten days, or rather, actually for nine, owing to the 
intervention of Sunday at the end of the time. This 
carries the term for these transactions over the date when 
the July dividends on Government stock are due. And 
there are a good many other dividends on railways 
and similar concerns distributable on the first of the 
month. The question has been freely discussed in the 
City whether the Bank has been judicious in requiring 
borrowers to take the money for a lanee time than they 
actually required. It is expected that the effect will be 
to make money artificially easy for a very few days, and 
thus to lower the rate against the Bank. Borrowers, also, 
have not been previously required to take the money for 
so long as ten days, just at the time when the dividends 
are due. This is, however, a matter, the influence of which 
will pass off rapidly ; and even apart from it, there seems 
every likelihood for easier money next week. 

The movements in the statement of the Bank are what 
are usual at the close of the half-year. The reserve is 
down to 14,000,0001, but the diminution in it of 450,000/ 
is nearly balanced by an increase of 500,000/ in the note 
circulation. During the week, however, 80,0001 gold has 
gone out on balance; and it is quite possible that the large 
sales of securities which have taken place here on French 
account may draw more gold from us. On the other hand, 
it is likely that a considerable part of the gold now 
on its way from Alexandria, being in sovereigns, will return 
to England. 

Any further view of the position of the money market 
is greatly influenced by political prospects. Anxiety 
respecting events in the East is influencing business to a 
considerableextent. Thereis doubtand hesitation in people’s 
minds. And these feelings always influence greatly the 
value of money. Slack business invariably produces cheap 
money, for trade demand is at bottom by far the strongest 
influence in moving it. The anticipations of greater busi- 
ness activity with which the spring commenced have died 
away, and with them the prospect of money becoming 
dearer appears for the present removed. The recent heavy 
shrinkage in the value of securities will also have an influ- 
ence tending in the same direction. 












































OUR POLICY IN EGYPT. 
Tue Egyptian poticy of the Government is being made the 
object of a vigorous attack. The distinguished persons who 
spoke at Willis’s Rooms on Thursday, declare that Lord 
Granville has been weak and vacillating ; that his aims have 
been dark and unintelligible; and that, through an over- 
strained anxiety to keep step with France, he has allowed 
British lives and capital to be sacrificed, British interests 
to be imperilled, and a state of anarchy to come into 
existence, which a little firmness and self-assertion 
on the part of this country would have een 
There is, of course, a certain amount of plausibility 
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‘n this view of the case. It cannot be denied that on 
some occasions our diplomacy would have been stronger, 
more direct, and more effective if we had not been fettered 
by our partnership with France. So, again, it is easy for 
anvone by the expenditure of a little of that cheapest 
kind of wisdom which is wise only aiter the event, to 
imagine that if something done had ben omitted, or 
something omitted had been done, the catastrophe at 
Alexandria might have been avoided. We have never 
expressed indiscriminate admiration for Lord Granville’s 
Egyptian policy, but it appears to us that he will secure 
an easy acquittal from the main charges brought against 
him on Thursday. 

So far from having concealed his real aims, or constantly 
vacillated in the pursuit of them, Lord Granville seems 
to have adhered, on the whole, with considerable tenacity 
to the principles clearly laid down by him in his celebrated 
despatch of November last. His main object, as there 
stated, has been throughout to enforce the engagements 
between Egypt and the Great Powers which he found in 
existence when he came into office by means of the 
machinery which had been set up for the purpose. Subject 
to this paramount consideration, he has all along expressed 
his anxiety that there should be neither any derogation 
from the sovereign rights of the Sultan, nor any unneces- 
sary interference with the prudent development of 
Egyptian institutions in accordance with the wishes and 
necessities of the Egyptian people. And while firmly 
adhering to the Anglo-French alliance, and always 
reserving the right of England to take independent action 
should a state of anarchy arise, and our special interests 
in the Suez Canal be put in peril, he has consistently 
maintained that, if external pressure were needed, it 
should, if possible, be exercised in the joint name and 
with the collective authority of the Powers of Europe. It 
is true that last January, at the urgent solicitation 
of M. Gambetta, he deviated for a moment from 
these lines, and concurred in the Joint Note which 
produced such bad results both in Egypt and in 
Europe. But Lord Granville lost no time in retracing 
this false step, and reverting to his old policy. In his 
circular despatch of February 11th, he expressly declared 
that “should the case arise, the Governments of England 
and France would wish that any intervention should 
represent the united action and authority of Europe ;” and 
when in May the French Government proposed the naval 
demonstration, Lord Granville was most urgent that all 
the Powers, including Turkey, should be invited to take 
part in it, and only waived the point in deference to M. de 
Freycinet’s obstinaie resistance. The assembling of the 


| Conference and the submission to its judgment of the whole 





Egyptian question isa further development of the same policy, 
which, whether it be a wise or an unwise one, has, at any rate, 
been pursued steadily and without wavering. That it was 
not successful in averting the catastrophe of last month 
was due mainly to the incalculable and uncontrollable 
difficulties of a situation which had long since got beyond 
the reach of the most skilful diplomacy, though the results 
would unquestionably have been less grave if M de Freycinet 
had acted with less reserve and hesitation, and if the English 
and French representatives in Egypt had formed a more ac- 
curate estimate of the real power of Arabi, and of the conse- 
quent risks which the proposed demonstration would involve. 

The contingency of anarchy in Egypt, in which event 
Lord Granville has throughout stipulated for perfect 
freedom of action, has arrived. Those who were 
credulous enough to imagine that Arabi was the sincere 
exponent of a genuine and innocent popular movement 
must be rudely undeceived by the facts disclosed in the 
papers recently presented to Parliament, For the last six 
months Egypt has been graduaily sinking under the 
domination of a ruthless military despotism. The “ ex- 
ploitation ” of the country for the benefit of the bondholders 
has been, and is, indignantly protested against; but bad 
as some of its features may have been, there can be little 
doubt that the fellaheen would be glad to return to it 
in exchange for their present condition. The official 
correspondence, which only brings the story down to 
the middle of May, reveals the early stages of the gradual 
paralysis of industry the growth of official corruption 
the revival of torture, and other like Oriental abomi- 
nations, and the diminishing security for life and 
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property, which, as we know from other sou 
developed with portentous rapidity. A 
kind can be no longer delayed ; and witho 
a the details of the policy t 
pursued, we think that there are thre 7} . 

towards whide! Whe alidete fof Wah 7. omen 
might be directed with general, if not universal, ge 
proval. In the first place, the Suez Canal, the otis af Bi 
English interest in Egypt, is endangered; anq Sta 
not been, and never can be, part of our policy to re n 
the previous assent, either of France or of the een 
concert to any measures which we may be called ae 
undertake for its protection. Self-defence is the first | ; 
of national, as of individual life; and in safeguardin he 
Canal we are simply fulfilling its dictates. In the ie 
place, we must redeem the pledges which we va 
given, by exerting all our influence at the Con. 
ference to maintain Tewfik in power, and { 
put down Arabi and his associates. Whether . 
look to the good faith of England or to the sabiiiiies 
of Egypt, this is an imperative duty which events 
have cast upon us, and any proposal to temporise with 
Arabi, or to substitute for Tewfik some person less 
obnoxious to the military party, ought to be strenuously 
resisted.. But subject to the fulfilment of this precedent 
condition, we may fairly acquiesce in any decision towhich 
the Powers in Conference may come as to the best 
time, manner, and instrument for the execution of its 
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mandates. And, thirdly, we must allow the whole 
question of the control, with the many subor. 
dinate issues which branch out of it, to be re 


opened, and re-adjusted on such a basis as will give to 
the new settlement the formal validity and the effective 
sanction of a decree of the Great Powers. It must always 
be remembered that the system which has just broken 
down was vulnerable on two sides, and was a fruitful 
source not only of irritation, but of intrigue. The matter 
is one in which all the Great Powers have a claim to be 
heard, and as to which the exclusive pretensions of Eng. 
land and France may well be waived if a permanent 
settlement, in harmony alike with their wishes and with 
the interests and susceptibilities of the Egyptian people, 
can thus be secured. ; 




























THE GOVERNMENT ARGUMENT FOR THE 
PROTECTION BILL. 

THoset Radicals who object so strongly to the provisions 
of the Protection Act, as going beyond the necessities of 
the case, forget too often an argument which the Govern 
ment constantly reproduces. They probably scarcely 
believe that anything so medieval as a powerful secret 
society can exist, and are inclined to suspect all who treat 
such an allegation seriously as guilty either of melodra- 
matic exaggeration or of cowardice. They know that such 
societies have existed in past ages, and do not question 
that one exists in Russia still; but they cannot realise to 
themselves that in the nineteenth century, and in prosaic 
Britain, an organisation can be constantly working Y 
secret by means which bring it within the grasp of the 
criminal law. It is quite certain, however, that Govert- 
ment does believe it, and this fact alone is strong 
evidence of the reasonableness of its belief. It is one of 
the many misfortunes of the Government of Treland that 
it is constantly in possession of information which 1t}/ ’ 
cannot reveal, upon which it must act for the security 0 
society, yet which it cannot publish as its first and sulll- 
cieut reason for demanding exceptional laws. As the 
Government is quite honest, there is no reason to doubt, 
after its repeated statements, that it has such informatio’ 
in this instance, or that its theory as to the first cause ° 
murderous outrage in Ireland is sincerely held. 
theory is, that the tenant-farmers, though extremely ; 


rights, are not prepared for murder; but, that en 
hostile temper is utilised by a society which mead 
smaller societies in all the four provinces, and rae leged 
from which the farmers shrink. This society, 1t 38 1 8 
has the command of considerable funds, secures 4” as 
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determined agents, and has hitherto defied the law. Its | 
objects, though never very clearly stated, are, first of all, 
o carry out by violence the unwritten agrarian law of 
Ireland, the grand principles of which are that eviction | 
without the tenant’s consent is a violent oppression, and | 
that to take a farm cleared by eviction is treason; and, 
secondly, to make English rule in Ireland as difficult and | 
unpleasant to the rulers as is possible without actual insur- | 
rection. This society grows torpid when from any cause | 
opinion in Ireland is languid or apathetic ; but it revives 
‘n times of agrarian excitement, and just now is excep- 
tionally vigorous and dangerous. A great outburst of its 
activity is expected next winter, and it is therefore held 
that it must be controlled by exceptional means. If its 
chiefs, or any of them, can be arrested, and its agents | 
punished, it may be paralysed; but if not, it may be | 
encouraged by impunity to still bolder and worse attempts, | 
in which it will be aided by the labourers who have not 
benefited by the Land Act, who are in their usual position | 
of distress, modified only by the revived demand for them 
for English field work, the hay harvest being unusually | 
good, and who are excited by a new hope of extorting 
something from the ruling classes. They are much more 
likely to be carried away by socialist dreams than the | 
tenant-farmers, and having literally nothing to lose are | 
much more determined instruments. 

The Government has no conceivable motive to invent 
such an enemy as this society, and some, at least, of the 
‘producible evidence bears out its allegations. There is a | 
\singular agreement in time, method, and object in the 
‘agrarian assassinations in Ireland ; the arms employed are | 
pretty well known to be imported, and the agents appear | 
and disappear in a district with a freedom which if they 
habitually lived in it they could not possess. Moreover, 
the average of crime rises and falls in accordance with a 
rule which ean hardly be the result of accident, a rule in- 
tended to make excitement chronic, and every step adopted 
by the Government is “ answered ” as it could not be if the 
outrages were the result of chance. There is other evidence, 
also, in the kind of victim selected, who is almost in- 
variably a hated man, in the intensity of the reluctance to 
give evidence—a reluctance which is the result of long ex- 
perience—and in the far from unfrequent deaths of men 
who cannot have offended the agrarian law, or, indeed, have 
done anything except excited the distrust or the revenge 
of the secret society. 

If, therefore, a body of this kind exists, and the 
Government thinks it can cope with it by a penal law, 
objections upon general grounds to the provisions of that 
law, unless they involve cruelty, are a little beside the mark. 
No one outside the Government can thoroughly under- 
stand the object of any particular clause, while no clause 
is directed against any political liberty. The society only 
isattacked ; and as the society, on any theory, uses criminal 
means, to protect it is only to protect crime. The only 
solid question for Liberals to argue is whether the means 
indicated in the Bill are efficacious, and upon this also they 
must trust the local government, which professes to know, 
and probably does know, how the Bill will work. We should 
say ourselves that our hope from the Bill was not high. The 
experience of history is that secret societies are not put 
down by law. Not to speak of the Russian Nihilists, who 
defy the most powerful police in the world, and who im- 
prison an Emperor in the midst of his guards, the records 
of the first half of the century show that the police of the 
Italian States, aided by hundreds of spies, and backed by 
quite irresistible physical force, entirely failed in putting 
| down even societies comparatively so little secret as the 
Carbonari. Such societies, when they perish, perish from 
internal causes, and not from the external force, which, in 
truth, never reaches them, or punishes, at most, only 
ai few not very much-trusted agents. The societies 
“a mae obscurity, to re-appear _again when the 
think are favourable. Nevertheless, if the Government 
cae . son succeed, it is a duty to grant it all the 
Oe pea i it desires. It may know of some weak place 
side th ee of its opponent, and it has always on its 
winds hea PN Ag seer of hope. The society must ulti- 
eae: et ; 1e advantage it derives from agrarian discon- 
no rn we consequent willingness of the: farmers to 
ree work unchecked. They, when their grievances 
| ressed, will find it interferes with their liberty, 
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and will resent the interference; and they can bring 
resources to bear in the way of social pressure, and, 
indeed, of direct terror, of which no Government in 
Ireland has ever been possessed. And the ultimate 
object of the society is too vast for its means. Assassi- 
nation may frighten a dynasty, or even appal a Govern- 
ment, but it has scarcely any effect upon a people, which 
cannot beassassinated,and can, and does, in every social war 
expend agents mercilessly. It is the English people who 
hold Ireland, and the hopelessness of dealing with them 
by any means except persuasion or war must ultimately 
dispirit a society which finds itself opposed by the whole 
resources of a State, and constantly endangered by the use of 


perceptibly grows no nearer. If hundreds of landlords 
and relays of officials perished, the independence of Ireland 


would be no nearer, but rather farther off, for the English 
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would then, driven to extremities, use the one advantage | 
which the strongest Fenians admit that they possess, an | 
unquestioned superiority of physical force. The society 
must grow hopeless in the end, and if that condition can | 
be accelerated by the Protection Bill, or any Bill, the, 


Government is justified in demanding its aid. 


THE GOVERNMENT MINIMUM FOR INDIA 

DRAFTS. 
Tue system inaugurated by the India Council of fixing a 
minimum for their weekly sales of drafts has now been in 
operation for a year. The present opportunity is, there- 
fore, a favourable one to ascertain its results, not 
only as to the sums realised by the bills, but as to its. 
general effect on Indian exchanges. The obvious argu-. 
ment against the adoption of the plan was, that it was) 
unbecoming for a Government to attempt to control the 
market, or even in any way to affect it in favour of its” 
own commodity. On the other hand, it was clear that the | 
market for these drafts was practically in the hands of the | 
Indian banks, who could in consequence fix the price, | 
so that the Council did not, in fact, enter a market. 
in which the competition was real and active. More- 
over, that which might in some cases be a matter, 
of no small difficulty—viz., the adoption of a criterion | 
by which to determine the minimum was in this) 
instance much facilitated by the nature of the drafts 
themselves. A Council draft is simply an order on the | 
Treasuries of Calcutta, Madras, or Bombay for so many | 
rupees. In other words, it is an order for the delivery of | 
silver in India. Its value, accordingly, can never differ | 
materially from the price of silver in the London market, | 
plus the costs incidental to transmission to India. The! 
remitting value of silver, therefore, is obviously the || 
standard for the minimum price of Council drafts. 

On this principle the minimum has been worked since | 
July, 1881. In judging it, the first point obviously is) 
to ascertain the relation between the sums realised by the 
bills and the remitting cost of silver. 

The following tables show for each week of the quarter | 
ended 3lst March in 1881 and 1882 the average rate per | 
rupee, obtained by the sale of bills, the value of bar silver, || 
costs of remittance included, and the relation of the one to 
the other :— 
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In 1881, the average rate obtained by the sale of bills 
was, with one exception, uniformly below the remitting 

value of silver, the deficiency varying from one-sixteenth 
to five-sixteenths of a penny. In 1€82, on the other hand, 
the rate obtained for bills and telegraphic transfers 
| (indicated i in the table by the letter T)—which had not 
| previously been issued by the Government—was nearly 
shears in excess of the silver price, the excess varying 
from one-sixteenth to one-fourth of a penny, and was 
| deficient only on one occasion. 


and contrasted in the following table :— 


Taser B. 
JANUARY list to MARCH 3lst, 1881. 


® The financial results of the two systems are summarised 
| 


Equivalent Amount 
in Realised 
i Sterling Com are | 
‘| T.nders at with 
| Invited Kem: tting Remit ing 
| for Bills An onunt Value Va'ue 
' Amounuting of Bils Amount of Silver of of Silver. 


to Sold. Rea ised. Bills Sold. Less. 


Lac 8. Lacs. £ £ £ 
&35 souk BEBE scicecsc 4,325,347 — ep.crcee R416,661  .cc...008 Bt214 
or 9s7d % 
of amount 
realised. 
JANUARY Ist to MARCH S3isr, 1882. 
More. 
£ 


6,401,365 6,383,358 — .ocooreee 18,011 


{ 
i or 5s 74 % 
| of amount 
reali ed. 
| Comparing, therefore, the quarter ended 31st March, 
18st, during which time the principle of a published mini- 
‘mum had not been established, with the corresponding 
quarter of this year, we get the following very significant 
‘result. In 18 381, the sale of bills realised upwards of 
21,0001, or 9s 7d per cent. less than the price of bar silver, 
calculated, of course, at its remitting value. But in 1882, 
the bills realised 18,0007, or 5s 7d per cent. more than the 
price of silver. In other words, in 1881, the Indian 
Government subjected itself to a tax, which amounted 
| in three months to 21,000/, because it put its securities on 
the market under conditions which failed to insure the 
: best terms for them. In the following year, the new 
| system not only abolished the tax, but securéd also a con- 
| tribution of 18,0001. The profit resulting from the change 
| of system is represented by the total of these two sums, or 
39,0007. Again, in the period from May 3 to June 14, 
| 1881, the deficiency below silver price amounted, as shown 
| below in Table C, to 21,0007, while, in the ¢ corresponding 
| period of this year, although only one-half of the bills 
offered were sold. the excess above silver reached 2.499], 
During the whole year the saving will not be overstated 
‘at 100,0001. 
| It is not easy to determine precisely the effect of the 
| adoption of this system on the Indian e ‘xchanges, although, 
speaking generally, its tendency must be to sustain them. The 
Council drafts are obviously the great competitor with silver 
as a mode of remittance to the Fast, an d by maintaining 
them at, or a little above, the market price of ' silver, they 









roact on and sustain that price. And the follow 


n 
show that the Council are prepared to stand to t e tex 


heir 
although they may for a time be unable to dispose | 


their bills, a policy which certainly indicates g healthy 
state of the Indian Exchequer. Thus, from M:; ay to Teta || 


disposed of all their bills on terms which involved a 


depreciation of rate represented by 21,0541 in ning 


weeks. But for eight out of the nine corresponding 


weeks in 1882, the Council achered to &@ minimum om 


‘above the remitting value of si'yer, although, owing to 


' the absence of demand for remittances 


ee ee 


to the ‘Bast, they 
only sold about 105 laes of bills out of 285 laes offered | 
In the ninth week, however, the murket tightened, remit. 
tances were needed, and more than the total drafts offered 


were sold at a minimum of jth above silver price. There 


1881, before the adoption of the minimum, the Go 
| 
can be little doubt that ander the old system the Th 
of the bills would have been disposed of week | 'y week, 
as offered, and have passed into the bill cases of the 
Tadian banks, at prices which could not but have adversely 


affected the quotations of silver. Moreover, the possession 
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| 
by those banks of large amounts of drafts, for whi h there 
was at the time no legitimate market, would inevitably 
have tended to encourage speculation in forward deliveries | 
of exchange—a practice confessedly unsound. 
TABLE C. 
Amount 
Tenders Average Remi.ting Real sed | 
Invited Amount Rate a of Less than 
for Sold, O t ined. Silver, Silver, 
1881. Lacs. Lacs. s d sad £ 
May OB ccccaan WE. ous vices he oR oe 
eee BO dinate US GR riccveiens 17% 
eee eee <i 173: 
4) 40 BFE thesesecs 173 
0 40 173 17} } 21,054 
June 40 . 40 1 7 17¥ 
40 40 17% 17% 
40 40 17% 17i 
ee 173 173) 
Amount 
Realised 
More than 
Silver. 
1882 £ 
May _— Saprecneen TR Axcess 18} 1 84) 
35 BBR siinei T  edenee 18 
35 7 | 18 
ees ROO ceshasts SR Gor ctscccses 18 
June 25 OD -cuvansior | Sieaslenta 18 > 2,42 
25 5} ae 1 8} 
OR isniioats © ‘siieble Se! iad 18 
aie a 18 173 
a GPS ocieisves, ; 17iJ | 
5 * Including telegraphic transfers, | 
On the whole, then, the adoption of the minimum would | 
appear to have been distinctly profitable to the Indian | 
finances, and to have contributed a salutary element of | 
firmness to the Indian exchanges and the silver market. 
PARTNERSHIPS BILL. 
Ovr correspondent, Mr Monk, who has charge of the 
Partnerships Bill, referred in the letter published in or | 


issue of June 17, with regret—feeling no doubt the great 
importance of the matter to the mercantile eS 
the fact that the Select Committee of the House of Com- 
mons have, by a majority of votes, rejected the proposal 
to establish partnerships en commandite, and had also 
reversed the decision of Mr Norwood’s Committee of 
1872, which recommended the registration of trade 
partnerships. | 
Both these principles are embodied in the French Law| 
of Partnership, and it is therefore advisable to show what: 
the provisions of that law, which has stood the test of 
the experience of many years, are in this respect. 
We propose on this occasion to confine our remarks to, 
arrangements respecting private partnerships, of which 
the French law recognises two principal forms, ae 
firstly, the Société en Nom Collectif, and, secondly, the 
Société en Commandite Simple. In the first of these, 4 
the members are known to the public, and are all a 
and severally liable for the debts of the undertaking: 
This form of partnership may be entered into by two ‘ 
more persons. Its object may consist of any species © 
commerce. It must be carried on under a style oF 
comprising the names of all the members, or of some ° 
them only, by adding the words et compagnie; but, in ay 
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case, the style of the firm cannot include other than the 
names of its members. 

The second of these—the Société en Commandite Simple, 
which is also called Commandite par Intérét—is contracted 





between two or more persons, responsible in respect of the 
creditors of the sociét? to the extent of their entire assets, 
and one or more capitalists or sleeping partners, who bind 
themselves only to the extent of their interest in the 
sett’. Their respective rights are evidenced solely by 
the clauses of the partnership deed, and not by shares. 


The members of the partnership, who are liable to the 
full extent of their assets, are called commandités (actual 
partners), and the others, commanditaires (sleeping 
| partners). Both in a socwt? en commandite simple—that 
‘is to say, a firm which contains sleeping partners—and ina 
| aoeitté en nom collectif—which is a firm in which all the in 
‘members are responsible—the style or firm can include only 
the names of the actual partners, comman dités. A sleep- 
ing partner, comma nditaire, who allows his name to 
appear, notwithstanding such prohibition, would be held 
| jointly and severally responsible—with the commandités 
for all the debts of the undertaking. 

The deed of partnership or association containing the 
| agreement of the parties—termed statuts sociaux—may be 
| drawn up by a deed sous seings priv’s, or by notorial deed. 
| As soon as the signatures of the parties are affixed to the 
\\ deed, the formality of enregistrement must be complied 

\with. The deed, when registered, must be published 
| before the expiration of the month which follows the date 
‘of execution, or it will be void. Such publication con- 
‘sists in the deposit of an exact copy of the deed at the 
office of the Justice of the Peace of the arrondissement 
(the subdivision of the Department) in which the office of 
the company is situated, and at the greffe (office of the 
Clerk of the Court) of the Tribunal of Commerce having 
jurisdiction over such arrondissement. In addition to 
this the publication must be made in one of the local 
newspapers, and such publication must contain—first, the 
| names of the partners who are not commanditaires; second, 
the style and office of the firm or company ; third, the 
f the partners authorised tov manage, transact 








names of 
business, and sign for the firm or company; fourth, the 
amount of the capital of the company, and the amount of 
the capital furnished, or to be furnished, by the comman- 
ditaires ; fifth, the date of the foundation of the company, 
and that at which it should terminate ; sixth, the date of the 
deposit of the deed at the office of the Justice of the Peace 
and of the Tribunal of Commerce; and seventh, whether the 
socu'té is en nom collectif or en commandite simple. After 
fulfilment of this last formality, the deed of partnership is 
complete, 


We have given the preceding statement of the French 
Law on these points in th’s detail, because a comparison of 
it with the heads of the Partnership Bill will show how very 
different the conditions are under which partnerships may 
be entered into in England and in France. Thus in Eng- 
tand, the firm may trade under any title. In France it 
‘may only trade under the names of all or some of its 
‘Tesponsible partners. Thus in England, the firm might 
bear the name of its limited partners, who might be very 
wealthy men, while the only responsible person might be 
an unknown man of no means, who had the real manage- 


ment. In England it would not be possible to distin- 
r . . . . . 

ea between firms the main capital of which is pro- 
vided by the limited partners and those in which 


all are 
and 
law 


responsible. In the French 
publicity are carefully attended to. In the English 
we both these safeguards are omitted. It is very 
oo that the English law should be made clear, 
ae an . that the opportunity has not 
It are rs remedying some of its imperfections. 
inate tha a pang enefit which limited partnerships have 
allowine thei rear which has been the reason for 
of this ace ee We feel entirely the force 
ihe eveicn 9g 3 put we submit that to adopt part of 
thouk senmnae _ in other countries while omitting the 
ndVantaoes - a sg is not the way to obtain the 
but far lt . suck a system. Servile imitation is bad ; 
ist ee eak selection of points which, though 
Neg aie - parts of a whole, may be found to work in 
/ “ilterent manner when left to stand alone. 
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BANKING IN JAPAN. 


Tur Japanese native Press have latterly been treating 
their readers to a varied and extensive discussion of the 
principles of political economy, more particularly to those 
sections which relate to currency and banking. That 
these writings should be crude on many points was only 
natural; but, nevertheless, the writers have obtained a/| 
fair grasp of their subject from the best of all teachers— 
experience, and have in more than one instance appealed 
to the best European writers for guidance. The matter 
has pressed them sorely enough. The following details’! 
have been condensed from the writings in question, as 
translated into the Japan Weekly Mail. Prior to the| 
Restoration, taxes in Japan were collected in kind, ana 
at harvest time certain proportions of the crops were 
handed over to the collector. In some years, a 





the Government were inundated with produce, while 
in others the collections were meagre ; in some years the 
prices realised for the grain were high, and in others they 
were unremunerative. There was, therefore, no stability in 
the revenue. By the Imperial Rescript of July 28, 1873, 
the tax was altered to one at the rate of 3 per cent. on the 
value of the land, and it took four years to duly survey 
and assess the country. Then came the pinch. The 
farmers were expected to pay their assessment shortly 
after harvest time (the Government considered it too 
hazardous to let them pay it by instalments over the year), 
and there was not the money available in the country to 
pay the assessment rapidly, even if the capital or credit of 
the agricultural classes had been sufficient to attract money 
before they had sold their crops. In the words of the 
Bukka Shimpo :— 

At the time of the reform the land tax amounted, according to 
the financial estimates, to 43,000,000 yen, which sum was required 
within about five months. Supposing the then ruling market 
price of rice to average 4 yen per koku, the farmers had to sell 
10,000,000 koku to realise the total needed for their taxes. As, 


however, transactions in rice had all formerly been controlled by | 


the authorities, the merchants who sold the grain were mere 
retail dealers, and therefore quite unable to manage to the public 
advantage such enormous quantities suddenly put upon the 
markets. Although there may have been some energetic business 
men among them, yet, no practical arrangements having been 
made in the commercial community, no facilities for funds, nor 
means of transport, were available. Consequently, the dealers 


were compelled to remain silent, thus leaving the sale of the staple | 
oD 


to the husbandmen themselves, who were naturally destitute of 
commercial knowledge. When, under pressure of anxiety on 
account of the approach of the term of payment cf their taxes, 
they wished to effect sales, the money market became tight, a fact 
which could not fail to depreciate the price of rice, and increased 
the distress of the agriculturalists correspondingly. The poor 


peasants in every locality were much embarrassed ; and at last the | 


trouble went so far that we saw bamboo spears assembled, and the 
straw-mat flag raised in the prefectures of Ibaraki and Miye. 
How regretable is this! Of course, the alteration in the mode 


of collection of taxes was not bad in itself; but we do 
think that the origin of the trouble was in the intro- 
duction of the reforms with a haste quite incommensurate 


with the general progress of the community at that period. | 
So much so, that our Government found it expedient to make | 


purchases of rice at the time when the farmers had to pay their 
taxes. Further, it reduced the impost of 3 to 2) per cent. by the 


Imperial Decree issued in January, 1877; it permitted the| 


peasantry, in December of the same year, to pay in rice one-half 


of the tax levied on the rice-fields, and, moreover, by instituting a | 


system of “taking rice under its protection,” it made great efforts 
for the relief of local distress. Then, with a view to the equalisa- 


tion of the money market, it decided to establish National banks | 


throughout the country, authorising them to issue together a 
maximum sum of yen 35,000,000 in notes, which amount it 
desired to apportion among all the provinces in due proportion ; 
and to that end revised the National Bank Regulations in August 
1877. a 

Here, again, there was an effort to copy foreign institu- 
tions, and within a few years no less than 1438 National 
banks, having numerous branches, were established, with 


‘ ; y as 
a combined capital of 42,111,000 yen (say, 8,422,000/), | 
and notes in circulation in June, 1881, to the amount} 


Besides these, more 


of 34,527,000 yen, or 6,905,0001. 
with 


than 40 private banks were started, 
known to exceed 
Yokohama, with a capital of 3,000,000 yen. Altogether, 
banks with capitals to the extent of 10,000,0001 were esta- 
blished in a few years, rapidly adding to the paper money, 
which the Government had set in motion during the 
Satsuma rebellion. There was a feeble attempt to sustain 
the price of the yen by basingit upon gold; but so soon 
as the gold went into circulation, it was exported, and 
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capitals | 
6,000,000 yen, and the Specie Bank of | 
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In 1881, the average rate obtained by the sale of bills 


was, with one exception, uniformly below the remitting 


to five-sixteenths of a penny. In 1®82, cn the other hand, 
the rate obtained for bills and telegraphic transfers 
, (indicated in the table by the letter T)—which had not 


previous! 


y been issued by the Government—was nearly 


jalways in excess of the silver price, the excess varying 
‘from one-sixteenth to one-fourth of a penny, and was 
| deficient only on one occasion. 


Dien 





The financial results of the two systems are summarised 


and contrasted in the following table :— 


value of silver, the deficiency varying from one-sixteenth 


| price of silver. 


| 


| 
| 


{ 
j 


Taste B. 
JANUARY ist to MARCH 3lst, 188%. 
Fquivaleut Amount 
in Realised 
Sterling Comrarel 
T. nders at with 
Invited Remitting Remit ing 
for Bills Av ount Value Va'ue 
Amounting of Bils Amount of Silver of of Silver. 
to Sold. Rea ised, Bills Sold. Less. 
Lacs. Lacs. £ £ £ 
ESE... scence BOSD « siisicniss $305,347 — .epscrcee 4,416,501  occ..c0 80,314 
or 9s7d % 
of amount 
realised, 
JANUARY Ist to MARCH Sist, 1882. 
More. 
£ 
Dae paraduiks 766.18 CLES c.coss.:: GIST SS6  veece eee, SOLE 


or 5s 74 % 

of amount 

reali ed. 
Comparing, therefore, the quarter ended 5lst March, 
1881, during which time the principle of a published mini- 


‘mum had not been established, with the corresponding 
quarter of this year, we get the following very significant 
| result. 
21,0007, or 9s 7d per cent. less than the price of bar silver, 


In 1881, the sale of bills realised upwards of 


calculated, of course, at its remitting value. But in 1882, 
the bills realised 18,0007, or 5s 7d per cent. more than the 
In other words, in 1881, the Indian 
Government subjected itself to a tax, which amounted 
in three months to 21,0007, because it put its securities on 
the market under conditions which failed to insure the 
best terms for them. In the following year, the new 
svstem not only abolished the tax, but secured also a con- 
tribution of 18,000. The profit resulting from the change 
of system is represented by the total of these two sums, or 
39,0007. Again, in the period from May 3 to June 14, 
1881, the deficiency below silver price amounted, as shown 
below in Table C, to 21,000/, while, in the corresponding 
period of this year, although only one-half of the bills 
offered were sold, the exeess above silver reached 2.429], 
During the whole year the saving will not be overstated 
at 100,000. 

It is not easy to determine precisely the effect of the 


| adoption of this system on the Indian exchanges, although, 


speaking generally, its tendency must be tosustain them. The 
Council draftsare obviously the great competitor with silver 
as a mode of remittance to the East, and by maintaining 
them at, or a little above, the market price of silver, they 


show that the Council are prepared to stand to their rice. | 
although they may for a time be unable to dispose i 
their bills, a policy which certainly indicates a health 

state of the Indian Exchequer. Thus, from May to Tale 
1881, before the adoption of the minimum, the Council 
disposed of all their bills on terms which involyeg a 


react on and sustain that price. And the following te 


‘depreciation of rate represented by 21,0541 in nine 


weeks. But for eight out of the nine corresponding 
weeks in 1882, the Council achered to a minimum well 


‘above the remitting value of si'ver, although, owing to | 


the absence of demand for remittances to the East, they | 
only sold about 105 lacs of bills out of 235 lacs offered. ' 
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In the ninth week, however, the market tightened, remit. 
tances were needed, and more than the tutal drafts offered 
were sold at a minimum of ;/gth above silver price. Ther 
can be little doubt that under the old system the whole 
of the bills would have been disposed of week by week | 
as offered, and have passed into the bill cases “of the 
Indian banks, at prices which could not lut have adversely 
affected the quotations of silver. Moreover, the possession 
by those banks of large amounts of drafts, for whi h there 
was at the time no legitimate market, would inevitably 
have tended to encourage speculation in forward deliveries. 
of exchange—a practice confessedly unsound. 
TasBLe C. 














Amount 
Tenders Average Remi.ting Real sed | 
Invited Amount Rate Value of Less than | 
for Sold, O t ined, Silver, Silver, 
1881. Lacs. Lacs. sd sd £ 
BEAY —Boesicrccscccsicsntesse 4B wecereme GF ts tenes Soe. sittin ON 
DE sccauuspesesicesse “Me  Shudiniin OO Sccmeine RE BB ssceeeves 17% 
Oe inckiidi eed dk EE Hees ae ee eee 1 7% 
DR os abaeeientairg BD  sostesixe ME” Manteo 5 ror 1? 
DT sitses stokn ony scdaeewe ee ev hiben GD csescscee “RAE: Siterihed 17% } 21,054 
POG - Ficdickcamcn HU Ganka DO. cacsunad o BSE, Pedeasies 178 
Wi shstictincieomaneess iP ~*gaikeovse OO inwum FE | ecceviets 1 7% 
Bi: istoemsesccae. Ge <aneees 40 i..<cc0 £2 eee 1 7 
BG discnticeaies ee wane 1 7 1733) 
Amount 
Realised 
More than 
Silver. 
1882. £ 
BARE Mists: vsdenasee sexes 40 oO ccna Oe” waa. 2664 
1 35 Bb tics 1) |G eetetese 184 
BB ian sspohienetnensnons SD. abasennn’ 17 | 18 
Wel eats eee WOR ecihacks a Bile dence 18 
PIN:  Dacinidsvimench Se: dicts OE ceieasek Coy 0 meee 18 > 2,429 
_ Te BD. ctiassses ne ee 1 8} 
DOvatcesativedssarianee BB cscccceee GB avenccecs 1B —s._ cevecsere 18 
Bas <cdusnsySveehinnestn ee ees - sectee BF is soem 1 7} 
BO cortunatesncs 20 27* eo ine 17GJ 


* Including telegraphic transfers, 

On the whole, then, the adoption of the minimum would 
appear to have been distinctly profitable to the Indian! 
finances, and to have contributed a salutary element of! 
firmness to the Indian exchanges and the silver market. 








PARTNERSHIPS BILL. | 

Our correspondent, Mr Monk, who has charge of the, 
Partnerships Bill, referred in the letter published in our 
issue of June 17, with regret—feeling no doubt the great 
importance of the matter to the mercantile community—te 
the fact that the Select Committee of the House of Com- 
mons have, by a majority of votes, rejected the proposal 
to establish partnerships en commandite, and had also 
reversed the decision of Mr Norwood’s Committee of 
1872, which recommended the registration of trade) 
partnerships. | 
Both these principles are embodied in the French Law, 
of Partnership, and it is therefore advisable to show what, 
the provisions of that law, which has stood the test of | 
the experience of many years, are in this respect. 
We propose on this occasion to confine our remarks 10) 
arrangements respecting private partnerships, of which 
the French law recognises two principal forms, being,| 
firstly, the Société en Nom Collectif, and, secondly, the 
Société en Commandite Simple. | 





In the first of these, all 
the members are known to the public, and are all jointly 
and severally liable for the debts of the undertaking: 
This form of partnership may be entered into by °ae a 
more persons. Its object may consist of any species : 

commerce. It must be carried on under a style or fim, 
comprising the names of all the members, or of some 7 

them only, by adding the words et compagnie; but,™ i 
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the depreciation of the yen, even as compared with silver, sixpence is a subject of consideration, and has, as Gem, 

was not stayed. Thus, according to the Jiji Shimpo, the | ing 1s, to be looked at on both sides, before parting with 

: average appreciation of the silver yen was— it. W hen these classes are reached, and messages becom, 
Per Cent. within the practical reach of the population generally, it ” 

RG DOBLE ....isniness cuccsveiosrsenascups scsbecberns ancens 69°6 probable that the profit of the department would te 1g 

e In LS8U......seeeecceeseeeceseeeeeetneeeeeeestnrscetees os least as great as at present, and the advantage of the pub 

e ee ee infinitely larger. The right basis for the Postothes 

f RELL M RAG BOLL Na em 3-4 proceed on is to work for the benefit and convenience of 

: |Many of the National banks, instead of lending upon | the public, and not so much for the assistance of the 
produce, as it was intended they should, have simply in- | Treasury. Poot ea 
ivested their capital and notes in Government bonds, wines | 
finding thereby by that they can secure a good income Loca Taxation.—The reply which Mr Gladstone gave 

without working for it; and the largest of all the | to Mr Harcourt this week on the subject of local taxation 

| National banks, the Fifteenth, has lent the bulk of its | leaves it somewhat uncertain whether the Government 

| notes to the State. What has been wanted has been the | intends to proceed with the proposal for the increase of 

creation of powerful middle men, either to buy up the | carriage duty this year or not. The whole question, | 

: crops, so asto market them afterwards, or to lend upon | indeed, is left in doubt. The Government will, Mr Glad. 


them at something under the current rate of 2 per cent. | stone stated, do its best to provide itself with the means 
per month. Instead of this, masses of notes have been for the purpose. What further it 1s proposed to do js 
placed in circulation which the public cannot absorb, and | not mentioned. Local taxation is one of those important 
consequently they have fallen to a serious discount. The | subjects which the persistent block of business in the 
situation is this: the rice tax, say of 31,000,000 yen, is | House of Commons has prevented from being approached 
collected one-half in December and January and the re- | in the manner it required. The question is a very wide 
mainder in February, March, and April; while the prin- | one, full of intricate points, and requiring careful exani. 
cipal disbursements of the Government are made in the | nation in detail. It cannot be fairly considered apart from 
shape of interest on the debt—6,500,000 yen in May | Imperial taxation on the one hand, or from the details of 
and June, and 6,700,000 yen in November. The conse- | local government, both countryand municipal, on the other, 
quence is, that in November the Government coffers are | It is one of those subjects which can better b2 dealt with bya 
at a low ebb, while in February, March, and April they | small body of men, well acquainted with the requirements 
are full, and the farmers at their wit’s end to find cash | of the case, than by an assembly like the House of 
| buyers for the year’s produce. If the Government could | Commons; and if the Government finds itself unable to 
let out on loan the money collected on the rice tax as soon | carry any comprehensive measure through this Session, it 
'as it was paid in; if all the farmers banked with the | becomes a question whether the subject might not be 
nearest National bank, and were afforded the facilities | better relegated to a Special Commission, charged with the 
| which the Imperial Rescript of August, 1877, intended | duty of taking the subject generally into consideration. 
| they should have afforded to them, al! would perhaps have | Meanwhile, new heads of expenditure arise, and press 
ee smoothly. But an Eastern nation, however imi- | heavily on local rates, and old sources of charge become 
| 
| 


ND Seen 


tative, cannot be awakened to a novel and complex system | more weighty. Within the last five or six years, to go no) 
of currency by an Imperial Rescript, however well inten- | further back, and to take one instance alone, the whole 


which shows how important this head of expendi 
ture will become in the future. In tle year 1876, the 
deficiency in the school fund in England alone figured 
for 814,0001 among local taxation. In 1880, the 
same charge amounted to 1,470,000/, the average rate 
on the rateable value having moved upwards from 343d 
to 51d at the corresponding dates. We give this instance 
merely as one head among many. The cost of roads, 
again, now that turnpikes are abolished, is another head 
of expenditure which falls more heavily than heretofore 
on many rural districts. While Parliament is unable to 
give itsattention to these matters, really important national 
interests suffer. The question of local taxation is a most 
pressing one; the subject is most distinctly one which itis 
eminently undesirable to deal with piecemeal, and it 18 
even doubtful whether time will be found in this Session 
sonally desirous to reduce the charge for telegrams, as pro- | to consider it at all. 

posed hy Mr Cameron, was unable to accept the proposed 
| change. The exact loss to the revenue which a reduction GovERNMENT ANNUITIES AND ASSURANCE Brit.—We 
in the charge for telegrams from a minimum of a shilling | observed last week, in writing on this subject, that the 
to a minimum of sixpence would involve can only be | provisions of clause 7 appeared to us obscure, and bay 
| ascertained by experiment. The official calculation | could not be intended by the Government to permit suc 

| estimated it at 177,000] for the first year, perhaps 140,000/ | an interpretation to be put upon the maximum permit 
for the second, 100,0007 for the third. After that |as to allow the very large sums_ covered by at . 
| time it was thought the loss would disappear. Mr Fawcett | accumulate on accounts in savings’ banks. Our view? 
stated the case on both sides, for the reduction of the | this matter is confirmed by an explanatory memorandum 
charge and against it, most fairly and clearly. He came, | recently put forward by the Government in reference to 
and we cannot doubt he was perfectly right, to the con- | the Bill, from which we derive the following statement: 
| clusion that the present 1s charge was virtually prohibitory | “It has been suggested that if the proposed increase 12 | 
/not only to the working classes, but to many of the middie | the limits of insurance and annuities is sanctioned, by the 
\ nanes as well. He also admitted that under the special | operation of clause 7 of the Bill (which enacts ye 
| rates existing between England and Belgium and England } computing the maximum amount of deposit allowa 
and France, messages could be sent to Belgium and to | payments for the purpose of obtaining an anny 
France cheaper than they could from one place in England | insurance, and sums credited to the account of a deposit | 
to another. A word-rate of a halfpenny a word, with a | in respect of an annuity or insurance, shall not, 


sixpenny minimum, might suggest the basis of a fair com- | reckoned), deposits in savings’ banks might be s| 


system has, so far, proved a failure. The tightness of 
money in the early part of the year has not yet been re- 
lieved and we shall be interested to watch how the 
Japanese will overcome their currency difficulties. One 


| Japanese writer pathetically puts it—‘‘ Foreigners tell us 
| that capital is the slave, not the master, of production (). 
We should be only too rejoiced to witness such improve- 


ment as would render these words true in this country.” 








BUSINESS NOTES. 





PostaL TreL.eGrapus.—The necessity which lies on the 
/heads of the Post-office to produce a revenue stands 
not unfrequently in the way of reforms which would be to 
| 


tioned, and under the circumstances, the National bank | subject of School Board rates has taken an extension, 
|the public advantage. Hence Mr Fawcett, though per- | 





! 
} 
j 
| 








promise to start with. The Department estimates that | above the limits at present authorised by law. 
this rate would leave a profit of 1d on each telegram. We , however, not intended to allow depositors to retain 


: ee account | 
thmk that the increase of messages sent would be far | savings’ bank accounts sums received by them on 


greater than the five millions a year they allowed for. | of annuities or insurances, if such sums exceed the s# 
pa . : : ’ en gs his restrictio® 
here is obviously an immense untouched field to work on. | tory limit; and care will be taken to embody this oy teal” 
There are many classes in the community to whom even a | either ina regulation or in an amendment to the Biull 
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‘This explanation will obviate, we think, theobjections made | the serious nature of the “ differences” involved, we will 
to the clause from this point of view. With respect to the | contrast the prices current at the close of Tuesday with 


Bill itself, it will, no doubt, receive considerable alteration 
‘n committee. ‘The facilities proposed to bé granted in it 
‘are, it should be remembered, largely intended to simplify 
the complicated character of the formalities which have to 
be gone through by those who desire to _ effect life 
assurances and to purchase annuities. | The belief of those 
who have brought the Bill forward is that, if passed, it 
would, instead of injuring existing Imsurance companies, 
‘benefit them, by popularising life insurance. This is a 
'| view which may fairly be put forward, and the proper 
| limits to which Government insurance should extend can 
best be considered in committee on the Bill, and might be 
| put at a maximum, perhaps, of 100/ for annuities, and 
| the like sum for insurances. Government is already, it 
- must be remembered, in the practice of granting annuities, 
‘and the present proposal in this respect is merely the 
| adaptation of the existing machinery. It is not a right 
|| principle to employ the capital of the State in a general 
| way in competition with private capital in trading, and 
| its operations should be confined to those classes and 
| 
| 





persons who may be considered practically without aid in 
these matters, hence these limits should follow generally 
| the same proportion as those in existence for savings’ 
| bank deposits. 

| 

| 


| , 
| Tur Depression in Inprtan Rartways. — Nothing 


‘more clearly marks the sympathy existing between Indian 
and Egyptian finance than the sharp fall which has taken 
place this week in Indian railway stocks. Last week a 
fall, averaging upwards of 1 per cent., was noticeable in 
‘these guaranteed companies, while this week the drop has 
‘in some cases reached a further 4 per cent., even after 
allowing for the dividend just deducted. The result is that 
these securities may be held to have fallen 5 per cent. in the 
fortnight, a result wholly and entirely due to the prospect 
of an interruption of the Suez Canal. Even the com- 
‘panies which depend mainly upon their Government 
guarantee, and have no immediate prospect of excess 
dividen], are affected; and, at the same time, there is 
this peculiarity noticeable in the market quotations, 
that the prices are widened, thus indicating that 
although a buyer of Indian railway stocks would 
possibly not obtain them at very much reduced 
prices, a seller would have to submit to a serious reduction. 
The following figures contrast the quotations of Indian 
‘Government and railroad investments during the period 
named :— 
Marker Prices from the “Official List.” 


























| | 
| Isom. 30. June 23. J ne 18. June 9. 
| India $ per Cents. ........serersceee} 108$ 108 1044 1042 | 1043 105 | 1042 108} 
poubay and Baroda... see...) 140 13 145 147 | 7 M49 16 148 
ee Bengal dafetaskeesahcuenbees | 1524 157} | 158 160 | 153 160 | 157 159 
Meta ttian Peninsula ........ | 139} 142}| 148 143 | 145 147 146 148 
MERGER: oocccsser..sceevscesessoccs...coet ISG 6198 128 130 | 129 131 129 131 





Faitures In tHE Stock ExcuanecE.—No less than a 
dozen failures have been announced in the Stock Exchange 
‘Nn connection with the account settled on Thursday. One 
(Ot two of these stoppages have involved heavy amounts of 
stock, and one in particular has given rise to a good deal 
of comment. It was thought on Tuesday that a com- 
Position might have been arranged without any public 
declaration, but apparently negotiations fell through, and 
“2 defaulter’s name has been published with the rest. 
— stocks in which these defaulters were dealing were 
nainly Egyptian, and the extremely low prices at times 
as therein during the settlement—Unified were at one 
jones dealt in at as low as 514, and the Preference at 74— 
ee due to these suspensions. The failure of a 
this st “a: of Egyptian stocks acts upon the market in 
has ri at when he cannot pay for the stocks which he 
sold ‘ge t, the result is that those who had previously 
1 mes oat have to sell to other people; or his holding 

iawn , to be forcibly realised for what it will fetch. 
settlemen oe as these forcible operations during the 
sail hones were concluded, there was the natural rebound, 
i eens > is that these remarkably low prices could not 
respecting - reflecting the publie opinion entertained 
to the nrc.) Puan securities at the time. They were due 
internal condition of the market. As indicating 
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those of a fortnight previous :— 


Prices on Prices, 
Tuesday. June 13. Fall. 
Egyptian Unified .................. .. a GBB + sscuc: 132 
EI) EU de cccseccuensocansss 2 ee ok. 83 
BOO BID Seas cas puetdchanaanin ee Oe ind 86}... 10 
BO: BIMIN ien idcdcccctdeccucdhanases Gene ee easel 14} 
FRED A iinicronntitnnntvebetecs BOO = .. .ancsest 68}... 923 
FER TID is sceisntnndagscorssenes Te 9 wees ge 12} 


Tue Canapian Rarttway Fuston.—At meetings of the 
Grand Trunk and Great Western of Canada Companies, 
held on Thursday, resolutions were formally passed 
approving the agreement for the fusion of interests of the 
two concerns; and though the arrangement has to be 
ratified at a subsequent meeting, there can be no doubt 
that the vote in both companies will be in favour of the 
arrangement. Yet it is very possible that the matter may 
involve considerable litigation. It will be recollected that 
the Great Western Company are to receive a 3 per cent. 
guarantee in priority to the Grand Trunk preferences, and 
it is not unnatural that some of these preference share- 
holders should object, especially as there is a doubt about 
the meaning of the words “privilege claim” in the Act 
of 1852, which might enable them to appeal with effect. 
There are also known to be other legal difficulties in the 
way, and Lord Bury, the new Great Western chairman, 
admitted that the arrangement arrived at did not give the 
shareholders of this company an absolute guarantee, 
though he believed it gave them as good an arrange- 
ment as could be made under the existing law. 
Sir Henry Tyler, on his part, told the Grand Trunk meet- 
ing that the Great Western Company having accumulated 
a reserve of 160,000/, this sum would be utilised for 
making up any deficiency in the guarantee, after handing 
30 per cent. of joint net revenue, and thus the Grand 
Trunk was fully secured. This reserve, however, was ac- 
cumulated for certain well-defined objects, and shouid not, 
we should think, be available for any other purpose. The 
Grand Trunk Company, if all goes smoothly, have taken a 
very heavy liability upon their shoulders with the object 
of stifling the growing competition which threatened 
them ; but from all that appears the Canadian-Pacific and 
their southern off-shoots will not be put to silence by these 
means. 


Mantrospa WuHEat AND AmeERIcAN Miiuis.—A proposal 
has been made to allow a rebate of the duty on Manitoba 
wheat brought into the United States under bond for 
grinding into flour and shipment under bond to foreign 
ports. This proposal, which seems simple enough, has 
met with some opposition in the Uni States, on the 
ground that the wheat thus imported would displace an 
equal quantity of home-grown wheat, and that the home 
market would be depressed accordingly. Bradstreet’s 
Journal, however, pleads for the permission to be given, 
observing—“ It seems obvious that, if Manitoba wheat is 
permitted to pass free of duty through American mills to 
foreign markets, it will to that extent pay tolls to American 
mills and transportation lines. I£ shut out from American 
mills and lmes of transit, it will pay tolls exclusively to 
Canadian mills and railroads, and build up on Canadian 
soil a great competing milling interest, highly prejudicial 
to American manufacturers of high-grade flour.” Obser- 
vations of this description illustrate the details of the 
working by which trade is driven out of its proper 
channels through the imposition of Protective rates of 
duty. 


Gop In THE Unrrep Srates.—The recent exportations 
of gold to Europe from the United States render the 
position of the stock held there a matter of interest. The 
following figures give some information on this point :— 
Unirep Srates Treasury Houprnes of Gotp_and CURRENCY. 


June, 1882. June, 1881. 

£ £z 
Gold and coin............ 18,600,000 ...... 14,197,200 
Gold bullion ............ 12,183,600 ...... 18,556,600 
Legal tenders............ 6,380,000 ...... 5,358,400 
National Bank notes... 1,480,000 ...... 1,522,800 
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Houpines of New Yor City Banks. | Tue Revenve. — The revenue returns for the first | 
quarter of the current financial year were issued last | 

















1882. 1881. 1880. { 
£ £ £ | evening, and shewed the following contrast :— 
| Legal tenders ... 4,984,520 ..... . 8,665,060 ...... 4,336,960 Quarter C hot 
| Specie ........+++ 10,738,580 ...... 15,210,420 ...... 12,221,800 ended Capared with | 
| soowrae | 30th June. Quett | 
| Total .......<. 15,723,100 ...... 18,875,480 ...... 16,608,760 2 ter. “| 
{| (Converting the $ as 5 = 11.) NON fois cisidcvadeoxcaces bones 10,976,766 pokbasthcd « «+ 217,786 | 
The brunt of the demand for gold on account of export- | 6 anne oes — | 
. ° r WII ccasisncniscssnemonsenys 4,652,000 ..........4. 5 
ation has fallen on the banks in New York. It cam) pyoise 2. 5,880,000 ............ : hae | 
hardly be doubted but that they will be desirous to make | oceania et 3,130,000 + seal 
up their stock again to something like its position last Property and income tax 1,860,000 ............ — 145,000 
year at the first opportunity. But the extent to which | Postal and telegraph an ' | 
the produce to come in the autumn has already beem | S°fVIOO8 veveersssesssesess + 89800000 ses sreeseees + 35,000 


drawn forward on will have a corresponding influence These returns are, all things considered, fairly satisfactory, 
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| 
same, the CHarGEs on the ConsoxrpaTeD Funp at that Darr, and the Surpius or Dericrency of the Balance in the Ex i 
chequer on 30th June, 1882, in respect of such Charges. 





| on the exchange between New York and Europe, and has | There would have been a larger increase but for the dro 
anticipated, to this extent, the supplies which might | under property and income-tax, as at this time last year | 
otherwise be taken from this side. that item was still under the influence of a sixpenny rate, | 
———— ———————————————— —— — — — —— ———  eeeeeeeeeeeeeeeeeeeeeSSS000Q0—0—0O8—0Q$Q0¢0¢5$ 5S Ss 
| THE REVENUE. | 
I.—An Apsrract of the Gross Propuce of the Revenur of the Unirep Kinepom, in the undermentioned Periods, ended 
| 30th June, 1882, compared with the corresponding Periods of the Preceding Year. | 
| rene 7 . | 
| Quarters ended Year | Quarters ended ' Year 
dination! te | NS ended 
| | 30 Sept., 31 Dec., 31 March, | 30 June, 30 June, 30 Sept., | 31 Dec, | 31 March, | 30June, | 30 Tune, 
1881, | 1881, | 1882. 1882. 1830, 1830. 1881. 1881, 1881, 
|! Esau in a £ | £ £ se .. 1. el ee 
| I sists-o: sinneicinaipasontaniiliage 4,706, 5,230,000 | 4,764,000 | 4,652,000 | 19,352,000 | 4,556,000 | 5,376,000 | 4,771,000 | 4,587,000 — 19,290,000 | 
Excise bcssseecesssecesceeceeceessseeeses! 6,295,000 | 8,212,000 | 6,868,000 5,880,000 | 27,255,000 || 5,430,000 6,700,000 6,880,000 865,000 24,875,000 
Stamps (excluding fee, &c., stamps)... 2,739,488 | 2,960,528 | 2890212 | 3,130,000 | 11,720,528 | 2,619,769 | 2,892,941 | 2,876,196 | 2,792,989 | 11,181,895 
5. ee aeons! 12,000 | 10,000 959,000 , 1,049,000 | 7,000 12,000 973,000 . 1,056, 
House Duty '......... sD eedic ssh sca oee 103,000 | 20,000 | 1,101,000 | _ 502,000 1,726,000 118,000 23,000 1,107,000 456,000 | 1,704,000 
| Property and Income Tax ............... 775,000 | — 618,000 | 6,547,000 | 1,860,000 9,800, 700,000 660,000 7,670,000 2,005,000 11,035,000 
SIND fos soesoegcteacitasetcissceskcncnnl 1,670,000 | 1,740,000 | 1,830,000 | 1,790,000 | 7,030,000 || 1,570,000 | 1,577,000 | 1,705,000 | 1,760,000 | 6,712,000 
| ‘Telegraph Service ......... Saphiatissliol 450,000 400,000 | 375,000 | 410,000 | 1,635,000 420,000 395,000 | 375,000 5,000 1,595,000 | 
| Crown Lands..........ecccccceeeeeeeee 65,000 | 130,000 | — 105,000 80,000 380,000 | 135,000 | 95,000 80,000 390,000 || 
: Interest on Advances -., —, 234,048 | 889,583 | 231,386 | 357,058 | 1,212,080 || 237,102 | — 403,666 244,193 364.240 1249901 | 
| Miscellaneous(includingfee&e.stamps) 1,084,991 1,209,144 | 1,338,629 | 1,247,698 4,880,462 | 1,275,571 1,265,057. | 1,172,735 1,379,739 5,093,102 | 
| aii a i ae sees 18,134,527 | 20,919,560 | 27,009,227 | 19,976,755 | 86,040,070 _| 17,013,442 | 19,539,664 | 27,869,124 | 19,753,968 84,181,198 | 
1 __ Totals «0... eee sees 34,527 | 20,919,560 | 27,009,227 | 19,976,755 _|_ 86,04 442 | 18 369,12 ee | 
Ii.—IncreasE and Decreass in the Periods ended 30th June, 1882, as compared with corresponding | 
| Periods of the Preceding Year. 
| Quarter ended 30 June, 1882. | | Year ended 30 June, 1882. 1] 
| Increase. | Decrease. || Increase. | Decrease. 1 
o-ssattnenneenenegnsitasiiaannimaeeninneneeet ones eee — | 
| £ £ £ | £ | 
PIO scnsiitesresceisinssctyeracesasss 65,000 na 62,000 | a {| 
NMED Gai cst sesserescnnioadas 15,000 | a | 2,380,000 | in 
1 Stamps (exc. fee, &c., stamps) ... 337,011 0 | 538,633 = {| 
| RUE EMIS. inten Sianrscntnnsnacatvenaeas 4,000 ; we | 7,000 | 
I IS 565 iSasnansvesaveicwsetnens 46,000 } a j 22,000 | Pe 
| Property and Income Tax ...... oe | 145,000 1] ao 1,235,000 i] 
1 I i ada cite cath 30,000 ibe l | 318,000 w 
| Telegraph Service ... 5,000 | ne | 40,000 | on, 
| | Crown Lands......... : es | nee || a 10,000 
Interest on Advances.............. sis 7,182 as 37,121 
Miscellaneous (in. fee,&e.stamps) te 132,041 || a 212,640 
I cacti ids 502,011 284,223 | || 3,360,683 | 1,501,761 
\nsesmneme + a | 
Net Increase, £217,788. Net Increase, £1,858,872. i} 
IlI.—An Account showing the Revenur and Oruer Recerpts in the Quarter ended 30th June, 1882, the Issues Our of the) 
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£ £ 
|} Income received, as shown in Account I. ................sscccscscrscsssessessrerseees 19,976,756 | Net deficiency of the Balancein the Exchequer to meet the charge on ‘ | 
; Amount raised on account of Loans for Local Purposes by Treasury the 3lst March, 1882, as per last account ..............cccsceeeseceneeeeeeeeeeee oon || 
} Bills issued to replace (in part) Bills paid off... ............-.2.ccsceseeeeeees 4,395,000 | Amount applied out of the Income to Supply Services ..............:ceeeenees 13,255,708 
| Amount received in repayment of Advances for Public Works, &c......... 506,713 | Charge of the Consolidated Fund on 30th June, 1882, viz. :— ! 
a Permanent Charge of Debt— 
24,878,469 Interest of the Permanent Debt.................. £6,036,155 | 
Excess of the sums charged on the Consolidated Fund on the 30th LOPDRIRADIO AMUUIGIOE ......000600<006s0ksansncareee seh 1,541,935 ] 
| June, 1882, payable in September Quarter, 1882, above the Balance Interest of Exchequer Bills, &. ...........000e:+ 35,297 | 
| in the Exchequer on the 30th June, 1882, yiz.:— £7,413,387 i] 
| Excess of Charge in Great Britain ..............c..ccecseeeee £3,373,546 Interest, &c., on Loans for Local Purposes .............00:c0eeee 132,060 
Surplus over charge in Ireland...................c::cceeseees 926,048 Principal OF Trenmary FAIS. «6.055 65055.05. 4s é000scscussbesceessiwabeapstes 5,231,000 i 
on REELS RTI ATE ed IE * 2,447,498 Primvinel of Macken BUS. .......06.0s.sassseceraseoerecsenssevesdet 8,800 
; —_———_— —— - Advances for Public Works, &. ...........s:0:cessssssssessereroneees 235,000 | 
Charge on 30th June, 1882 (as on the other side) ............... £13,396,914 Other Consolidated Fund Charges :— 
| Paid out of Growing Produce in June Quarter, 1882 ...... 6,071 ,853 MR MA BI os icaisendedassvcuxsexesvdanavaduadassa orn £102,547 } 
aeener UNE ONION icdesisccs.hcisosccsennensdcd enone 274,120 
| Portion of the Charge payable in September Quarter, 1882 7,325,061 76,667 14 
| To meet which there was in the Exchequer on 30th —_—_— 13,3969 | 
PNR UE -cnrvice<ixseusssspwinepuscnis oueventunavercacunadeioakatiiee 4,877,565 | 
i a 
© et DORON SOE RONG osirecsssrssacticcorsessnicnnns 2,447,498 ale | 
| 27,325,967 27,385,907 | 
ves iinet cal a ee 
| = —_sFeS=_l_lxa—e———————S——— OO | 
. it to {i 
Cf orres pon Deuce. part of the mono-metallic Press, engage me to es | 
you the following plan. Admitting the enormous 110 || 
“BI-METALLIC ENGLAND. culty to get, under the present circumstances, Englan the 
TO THE EDITOR OF THE KCONOMIST. join a regular Bi-metallic Union, yet deeming it 0 





Sir, —The attention you have bestowed on my pamphlet, | utmost importance to the financial and commer¢ = 
published, as Tam fully aware of, under the somewhat risky munity of the whole world that the rehabilitation of { 
| title of “ Bi-metallic England,” and the dignified and imper- | white metal should be taken in hand by the } 
| sonal manner in which youtreat the silver question in general | nations, I would suggest this :-— 


—an event rarely to be met with, indeed, now-a-days,onthe! Leta certain amount of light half-sovereign pieces the| 
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| ecoinage of which, at Government expense, is contem- 
|| plated at this very moment, be withdrawn forthwith from 
\| circulation, and be replaced, partly or entirely, by a four- 
shilling piece in silver, struck on the basis of 1 to 153— 
| that is to say, by the identical coin I have recommended 
"in my pamphlet. Let, for the moment at least, there be 
no international arrangement with regard to this coin, 
which should even, until further notice, only be struck for 
account of the Government ; but let a certain amount be 
| fixed, which under all circumstances would have to be 
'| coined in the course of years, in order to engage the other 
nations to come forward with similar offers, so that every- 
one might have his share in the re-establishment of the 
old state of things. Let the new four-shilling piece, pro. 
visionally at least, be made legal tender up to, say, 51 
sterling only, this placing it, so to say, outside of the 
actual monetary system of the country, and characterising it 
at the very outset as a sort of internal, perhaps even token, 
money. 

It may be that the sudden withdrawal of a certain 
number of ten-shilling pieces, liable as they are of being 
replaced by a direct demand for recoinage at the Mint on 
private account, will not suffice to create the void Iam 

aiming at in the monetary circulation of the country, and 
| that for this very reason other measures, notably the 
| retiring of part of the already existing silver coins, say 
| the half-crown and two-shilling pieces, may become neces- 
sary. This may be so, although I doubt it, certain as I 
am that the least desire on the part of the British Govern- 
ment to lend its powerful aid to the solution of the silver 
question would change things thoroughly. Let it, on this 
| occasion, not be forgotten that legislative measures alone 
| have brought about all this confusion in the world, and 
| that legislative measures alone can restore the old state of 
| things. 
| I know perfectly well that what I propose is not bi- 
| metallism as it ought to be, and as I myself should like to 
| see it established everywhere where feasible; yet 1 am 
' equally well aware of the fact that something must be 
done to get the silver question out of the “ Versumpfung ” 
\ithas got into through a concourse of peculiar circum- 
stances. My proposal would, I think, create, so to say, an 
intermediate stage by no means unpleasant, and far from 
involving any dangers, the coinage of the new silver piece 
remaining, for the present, in the hands of the Govern- 
; nent, 

Hoping you will find room for this letter in your 

excellent paper, Lam, Sir, your most obedient servant, 
Orromar Haupt. 


Paris, 27th June, 1882. 





foretqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, June 29. 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follows :— 
DeEsTor, 
June 29, 18&2. June 22, 1882. 


' June 30, 1881. 
Capital of the bank........0 182,500,000 0 ee 182,500,000 0 ‘ 0 


Protits in addition to capi- mk et 
rok de Law of June 9, 
i) ee re ES 8,002,31 " 002,3 aT , 
mumees of the bank and its _ . as ae 
ORCAS 5.0.00. csnisdcmuen 22,105,750 14. 105,750 14... oe 
Reeerve of landed property 4,000,000 O ws “000,000 . +0000 ? 
Special reserve «onvsessesse er tee te eee ae ow Serna oe 
; 8 in circulation ieee 2,672,711,460 O .,. 2,634,847,115 0 ... 2,596,818,885 0 
- est > securities trans- 
|| ferred or deposited....., ‘ : 
hor oe o— a 6,329,911 71 ... 6,744,038 17. ... 4,332,744 26 


ceipts payable at sight.. 31,746,965 18 ... 51,316,069 98 4. 29,917,084 4 


Treasury account current 





abi asiene ee ee 482,830,098 32 442,961,646 67 ... 420,740, AH 
{| “gress acoomnte, Paris...... 426,368,613 81 390,311,119 27... 436,604601 23 
! Sia mae Gensdecae'cs 53,697,063 0 ... 51,594,581 0 ... 47,675,966 0 
Bills not ‘Means cakadon<ite 32,580,499 45... 1,574,414 © .., 22,821,411 95 
| monn aud sundry inte. iit t Ri m oe 
MR conch d sacs eee ee 7 

Redisconnied age 902,617 71 ... 23,206,050 12 .,. 1,400,494 42 
Seen RE ceeds ee 2,869,819 83 ... 5,141,679 46 ... 2,612,376 16 

Mh vsoserasscbicaclealaceieell 23,361,495 31... 20,059,247 20 ... 12,483,096 56 
demesne snes 16... 2,844,361,458 71... 3,801,891,894 71 

n j REDIT 

| Cash in hand and in branch e a f e f ec 
+t didaae sal Gal tsetse 2,133,443,522 08... 2,121,784,374 26... 1,890,985,574 19 
} Mnuaercin bills over-due... 119,129 79 0 "120,235 97 ase 165,711 46 


ul bills discounted 
in Paris not yet due .., 


535,080,977 97 ... 456,283,248 30 ... 624,301,013 69 


~ 
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f e 
Commercial bills, branch ee on a 
ID inididaramencmedaecons 562,946,795 0 .., 550,874,00 eco 
men on deposits of 25 ae eee — 7 
LION... .seceereccoeeeeere 35,746,200 0 ... 538,600 0 ... 2261 . 
Do in branch banks......... 6,506,700 0 “Sist95) 0 “Tsats00 0 
~ > ublic —— +» 154,720,086 88 150,189,423 93 ... 177,454,946 10 
y branch banks ...... 129,577,147 v0 129,111,702 0 ... 5, 48 
Do to the State (Conven- . se ae a 
peasy hy, rt and 
arc BOSD | tieendavs 99,603,000 0 ... 99,603,000 0 ... 140,000 
Ceemanent stock reserve., 12,980,750 14 12,980,750 1t ... 12g 790 4 

10 dis eee ee 99,553,667 83 99,641,167 83... 528,23 
—_ mmobilisées (Law ; ne = 

of June 9, 1857) ......... 100,000,000 0 100,000,000 0 
Hotel and furniture of the ee 

bank and landed pro- 

perty branches............ 10,629,004 90 10,581,042 0 10,190,914 0 
Expenses of management... 437,244 69 3,981,984 10 352,083 34 
Employ of the speciai re- 

BELVO  cecceeerersee on 9,997,444 16 9,997,444 16 10,078,583 27 | 
Italian silver coin ss 8,784,680 50 10,184,680 50 48,786,839 20 | 
GINO Siiice>sescdccdntasecoeaeen 61,877,702 12 47,377,864 52 38,296,856 79 

ati ie icant 3,960,004,052 16 .. 3,844,361,468 71 ... 3,801,891,894 71 





The above return, compared with that for the preceding | 
week, exhibits the following changes :— 


INCREASE. Francs. 
I an ntaccra hath chee Poses ctipdtast nea atin 37,864,345 
OD CONE = ov cithiinctnicnie tens cctiocnnydscemess . 39,868,452 
Private deposits .............0..... akenvaces 38,159,976 
Sassi annceie tacked amenities iis 3Steiselinenoe vcteaeaiglakh » ae 
Ti ee a ied 90,870,525 


Discount is impossible away from the Bank, and the increase 
of 90 millions in the bill case, and 43 millions in the securities, | 
foreshadows a laborious liquidation. There had been a! 
— in the exchanges to turn in favour of France, but | 
offers of foreign paper to prepare resources for the settlement 
have driven the London rate back to 25f 14e, the lowest quo- 
tation this week. No gold had been received from London 
for some days, but the exchange is again just at the point below 
which it would be taken. The Bank of France has increased 
its store nine millions, which is about the estimated value 
received from abroad since the previous return, mostly from | 
the United States. The cash reserve in to-day’s return was 
composed as follows :— 


June 2%, June 22. 





francs. francs. 
EN ena. cassaaias 972,427,225 .eseee 963,213,012 
WRVON cn. ceguuccens 1,161,016,297 ...... 1,158,571,362 
PUES ne ccantccea 2,133,443,522 ...... 2,121,784,374 


The Bank of France has fixed its dividend for the first six 
months of 1882 at 170f 10c, as against 118f 55c in the same 
period of 1881, and 75f 25c in 1880. 

The depreciation in stocks has made further progress this 
week, Rente and railway shares being especially heavy, not- 
withstanding some little buying for investment by purchasers 
taking advantage of the‘low rates, as shown by the cash 
prices being higher than those for the account. Events have | 
completely justified M. Léon Say’s financial policy in balanc- | 
ing his Budget for 1883, and continuing the public works 
without a fresh issue of Redeemable Rente, as proposed by 
his predecessor, M. Gambetta’s Minister of Finance. One 
can imagine what would have been tbe present state of the 
market had another milliard of Redeemable stock been thrown 
on it, while a great part of the last milliard is still unclassed- 
Suez shares have lost a further 65f, but they resist better the 
danger to which the Canal is exposed than they did the crisis 
in January, when they fell to 2,000f. Unified bonds follow 
the fluctuations in London, and recovered 1 to-day. Subjoined 
were the closing prices :— 


June 29. June 22. 

f ¢ fe fe 

Three per Cents. .........s.seeeees 8090 .. 8135 — 046. 

Redeemable Threes .......... e. 8195 ... 82323 — 0 37% 
MC ic dacccnsasveccadacencsuetuu 11410 ... 11452 — O42 
IRE, car cuinsiaxsnnsihigwioeinns —— 8975 — 9070 
Austrian Gold Four perCent.... 80 0 . 7950 + 0650 
| Purkiah PIves .........ccccssseoee 1. Soe; 1180 — 9080 
Egyptian Unified ............... 270 0 . 283 75 — 13 75 
Bank of France Shares ......... 5,125 Oxd... 5300 0 — 5 0 
Banque de Paris ..............0++ 1155 0 ... 1,175 0 — 2 0 
Crédit Foncier ..........c0ccscceees 1,462 50 ... 1495 0 — 32 50 
Paris Gas Shares ...........+.0. 1595 0 ... 1615 0 — 20 0 
CINE vinciccvediv=cnaseiceowes 2,280 0 ... 2345 0 — 6 O 
ae 532 50. ... 54375 -— 11 25 
Northern Railway .............+. 2,035 O ... 2,090 0 — 55 O 
Western Railway ........... coe. TE Oc Se eee 
Orleans Railway ..............00+. 1,275 0 ... 1298 0 — 2 0 

Eastern Railway.............++ . Tee... Tee eee 

Lyons Railway...........secseeee 1,620 0 ... 1655 0 — 35 O 
Southern Railway ............... 1,210 0 ... 1,255 0 — 4 0 
South of Austrian Railways... 27250 ... 28625 -— 13 75 


The new companies created in such abundance during the 
exaggerated speculation last year are now collapsing as rapidly 
as they were previously founded. Among the official liquida- 
tions or declarations of bankruptcy during the last week are 
the Rentiere Insurance Company, Citadines Cab Company, 
Ordre and Peuple Frangais journals, Vacqueville and Merviller 
Quarries Company, General Salted Meats Company, the 
Financial Telegram Bank, and the Equitable Insurance Loan 


Company. 
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The Crédit de France, Crédit de Paris, and Banque Romaine 
are.in liquidation, but as the assets of each consist m great 
part of shares of the others, an attempt 1s being made to 
amalgamate all three and start afresh. The syndicate for 
floating the 80,000 shares of the Mexican Bank has been com- 
pelled to take back most of the shares sold, many of the inter- 
mediary purchasers not having been able to settle otherwise, 
and the syndicate, which was to have liquidated on the 30th 
| June, has been prolonged to the end of the year. The Pro- 

tection Insurance Company has called a meeting, to which a 
proposal to wind up the company will be submitted. 
Of the two Paris tramway companies, the Southern is in 
liquidation, and the Northern is im course of transformation. 
Neither have ever paid any dividend from their earnings, and 
both have had to borrow continually to pay their loan charges. 
The lines are, however, good, and the traffic large, but they 
have never been able to rise above the difficulty of their 
| extravagant costs of promotion and construction. If pur- 
chased at their real value, and in other hands, they might 





become good properties, but the present shareholders have 
nothing to expect from them. 

The negotiations for the amalgamation of the Société Finan- 
ciéfe with the Franco-Italian Bank having fallen through, the 
former recently made a call of a third quarter of the capital, 
with the intention of afterwards reducing the capital from 
$0 millions to 60. The call of 125f was immediate, but on the 
representation of some of the shareholders payment has been 
extended over a period of nine months. 

The Nouvelle Union Bank has commenced business in the 
premises of the Union Générale, to which it succeeds, with a 
new capital of 100 millions. M. de Jancigny, late Secretary- 
i of the Bank of France, is chairman of the board, and 
M. de Beauchesne, late director of the Le Mans branch of the 
Bank of France, manager. 

Negotiations are said to be going on between the Banque de 
Paris et des Pays Bas and the Servian Government for the 
creation of a national bank at Belgrade. 

The Paris to New York Cable Company has held its annual 
meeting. The report read stated that the total earnings of the 
French company and the English companies with which it is 
alhed amounted to 13,397,169f in the first half of 1881, and to 
6,561,565f only in the second half, the rates having been 
reduced from two shillings to one shilling per word from the 
Ist August, tocompete with the Jay Gould cable. The diminu- 
tion in the receipts arose solely from the reduction in the rate, 
and not from competition, as the Jay Gould cable broke a few 
hours after it had been in working, and has only recently 
been repaired. The reduction in the rate did not produce any 
sensible increaseof business, and it is inferred that telegraphic 
communications between Europe and the United States have 
almost reached their maximum. The 16 per cent. which is 
the share of the French Company in the aggregate earnings 
amounted to 3,193,397f, or 957,106 more than its individual 
earnings. The French cable from Brest to Newfoundland was 
interrupted three times in the course of the year, over a total 
period of sixty-eight days, and the expense under that head 
amounted to 132,092f, but large savings were effected in 
working and administration. The dividend for the year was 
fixed at 20f, or 4 per cent. The meeting ratified treaties with 
the Jay Gould Company, and with the Western Union 
American Land Cable Company. By these treaties the share 
in the common earnings will be reduced from 16 per cent. to 
14, or to 12°40 if the Jay Gould Company has two cables in 
working, but the combination ‘vill permit the rates being 
raised afresh to two shillings a word. 

The liquidators of the Banque de Lyon et de la Loire have 
| made a call of the 375f unpaid per share of 500f of the capital. 
Phe manager and deputy: manager have been liberated from 
é the investigation not having substantiated any other 
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charges against them than infractions of the law on limited 
liability companies. 

An electric lighting company has been formed, with a 
capital of 6,550,000f, for taking over the business of the 
Jablochkoff, Company, and for purchasing the patents of the 
Gramme light with alternating currents, and the Maxim 
incandescent light. 

Meetings of the Crédit Foncier and Banque Hypothecaire 
have voted the fusion of the two companies, and the assent 
of the Minister of Finance is now oply wanting to complete 
the union. Inthe meeting of the Crédit Foncier, there were 
only six dissentient votes; in that of the Banque Hypothe- 
eaire, the fusion was voted by 1,453 to 223. Shareholders of 
the latter have to pay up the three-fourths uncalled capital 
and will then receive one fully-paid Crédit Foncier share 
for four of their own. The shares of both ¢ mpanies are 

) of 500. 

The second constitutive assembly of the Isthmus of Corinth 

Canal Company has approved of the report of the Commis- 


to examine the value of the property sold by General Turr 
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a _hess are observing the Creditanstalt’s move 
sioner appointed in the previous meeting on the 10th June | r 


to the company, and who recommended the ratification of th 

purchase. General Turr is to receive for the concession sy 
surveys, and foundation expenses a sum of 1,500.09 
money from the subscribed capital, paid immediately a! 
20 per cent. of the profits after payment of 5 per cent! Fs 
also reserves the land conceded that will not be required f | 
the canal and the working of it. M. Berger, secretary to the P ei 
Committee of the Oriental Bank, becomes a member of the Besea | 

The French Post-office has raised from 1,000f to 2,000£ the| 
maximum amount of the bills it undertakes to collect b ita 
letter-carriers in country places. The Parliament hig ae | 
passed a Bill to create postal-notes for sums not exceedine | 
20f, payable on presentation at any office without advice. 
The charges are 5 centimes for notes up to 5f, 10 centimes| 
for 10f, and 20 centimes for 20f. ~ 

Captain Roudaire’s scheme for making an inland sea in tho| 
interior of Africa is not likely to be carried out, notwith. | 
standing the support of M de Lesseps. The committee jngt, | 
tuted at the French Ministry of Foreign Affairs to examine 
the project divided into three sub-committees, technical. 
physical, and military and maritime. The first and third’ 
have drawn up their reports, concluding against the scheme... 
the first on the ground of the cost, which would amount to! 
600 millions of franes; the third because it would be of gmal]| 
utility. 

It is scarcely probable that the question of the treaties of 
commerce and specific duties will be re-opened at present, and 
there would be reason to regret that it should, until experi. 
ence has taught the French nation the error of their ways; 
but there is some satisfaction in finding that at least One | 
member of the Cabinet, M. Léon Say, in a speech just made’ 
at Bordeaux, did not hesitate to protest against the commer. 
cial policy of the Government, of which he forms part. He, 
however, claimed for the Government the merit of being more| 
liberal in economie matters than the Parliaments that have’ 
succeeded each other. It was not, he said, able to obtain| 
from the Chambers all it desired, for the Protectionists took. 
advantage of the disasters of France to influence public 
opinion. The mistake of supposing that it was possible to. 
create categories of specific duties that would not tax certain’ 
goods 20, 40, or 50 per cent. will, he was convinced, soon 
become evident. The French were a people that reasoned; 
they would open their eyes to the inconveniences of specific 
duties, and there would soon be a reaction in public opinion 
on the subject. M. Lalande, Deputy and President of the. 
Bordeaux Chamber of Commerce, expressed a hope that 
negotiations for a new treaty of commerce with England 
would be re-opened as soon as circumstances permitted, and 
said that the publication of the documents concerning the 
negotiations that had failed encouraged a hope that if 
renewed they would be successful. | 

The new number of the Bulletin de Statistique contains 4 
reproduction of the old treaty tariff, the new general tariff 
and the continental tariff, under the new treaties. There are 
some differences between these tables and the tables drawn 
up by the English Board of Trade, in consequence of changes 
made while the Tariff Bill was going through the French 
Parliament. 


| 





GERMANY AND AUSTRIA. | 
(FROM OUR OWN CORRESPONDENT.) H 
Vienna, June 26. 


The political situation of Egypt has worked a depressing 
influence upon the German and Austrian Bourses. . 
prices of effects have all more or less fallen, although the 
favourable change in the weather suddenly gave new hopes 
of a good harvest, which had been sorely tried by the effect 
of the cold on the crops. Oilseed and fruit alone, eee 
some districts the wine, have suffered so severely, that oe 
promise but one-half of the average harvest. In oe ie 
of Hungary the harvest of rye has commenced, and 08 Y 
will be cut this week. Wheat gives hopes of a good ty 
harvest; whilst according to recent accounts, Southern est | 
many is not so well off. From Russia the news of the a ar 
is very good. The wheat crops appear to be in tric 
condition in Podolia, Bessarabia, Vohhynia, and the es 
of Odessa. In Italy, the wheat is being cut already, a The 
of excellent, heavy quality, and average in quantity ore life 
harvest in Austria-Hungary generally brings with it e rofit 
and activity in business, and the Bourse hopes S00? | acided 
from this circumstance. Numerous persons ba rangeri? 
upon waiting for the renewed conversion of the to bave | 
Gold Rente before they consider business on Oe byt 
improved seriously. But as the Syndicate, presided tion. 
Creditanstalt, and which has undertaken this — of bus 
not yet made its mind up to carry it into effect, mers more 
attention than ever before, and the half-yearly b number af 
published shortly, is expected with eagerness. 





- 











July 1, 1882. | 


|. nortant operations are being held back till such a time 
me he Creditanstalt also steps forward. In the course 
a ha week this same institution completed two operations 
a jertaken in association with other firms. The first is the 
be be commission, of Hungarian Paper Rente to the amount 
Pe o million florins, and the sale of the Danube Navigation 
| Company’s debentures, amounting to 10 million marks. 
| Another financial event 1s the Boden-Creditanstalt’s acquisition 
‘of the shares of the Franz Joseph Railway. This must be 
considered a provisional operation, as the State intends pur- 
chasing the railway shortly. The Vienna Bank- Verein has 
| undertaken to arrange the financial difficulties of the Dux- 
| Bodenbach Railway, and to sell the titles of the North- 
Western Navigation Company. The Union Bank is attempting 
‘to amalgamate the Bohemian railways, and planning an 
‘omission of premiums of the Hungarian Mortgage Bank. 
‘All these operations will be carried into effect when 
the Bourse has changed its tone. Another large operation 
ig being spoken of for the future, in which the first firms 
of Vienna, Paris, and Berlin would participate. This is 
|\the purchasing of the Turkish Railway system, at present 
‘owned by Baron Hirsch. The Austrian Government has made 
all the necessary steps to commence the management of the 
‘Vorarlberg Railway on the Ist July. This is but a prepara- 
tory measure for its amalgamation with the Arlberg Railway, 
to take place as soon as the latter can be opened to the public. 
‘This will be much earlier than had been hoped, the tunnel 
| heing so far ou its way to completion. The number of work- 
people employed in this great undertaking now amounts to 

3382. It daily advances by 54 metres on the east side and 43 





|\ metres on the west side. At the end of May the tunnel had | 


| advanced by 2,6453 metres on the eastern’side, and by 2,048), 
‘metres on the western side, the total being almost one-half of 
|/the whole tunnel. On the eastern side the work is 196 days in 
|/advance of the contract, on the western side by 41 days. The 
| arching, however, is not as far advanced as the contract would 
| demand. Between the 14th and 19th June an immense quan- 
| tity of Roumanian corn accumulated at the Customs Station, 
| Itzkany, on the frontier between Hungary and Roumania, the 
Custom officers having attempted to demand the duty pre- 
sri by the new tariff of Ist June for the corn which had 
‘passed free of duty up to that time. The importers refused 
|| to pay the duty, because according to a special convention 
| 


between Roumania and Austria, Roumanian corn was to | 
| continue paying no duty until Ist June, 1886. The Hungarian | 


| Finance Minister was appealed to, and the enormous quantities 
| of corn were allowed to continue their route. 


| The organisation of the Western States Railways, com- 
| prismg Western Elizabeth Railway, Rudolph Railway, and 

(isch Railway, has now been settled in all its details. 'There 
_ are to be five mansging offices; one in Vienna, one in Linz, 
| nein Salzburg, and the other two in Steyer and Villach 

The chief manager is Herr von Czedik, formerly the director 
| of the Elizabeth Western Railway. 
| An English society obtained a licence for carrying out the 
Preparatory plans and works for a large city railway in 
Vienna. The plan comprises a cireular railway round Vienna, 
| ®railway in the bed of the River Wien, junction lines from 
| the stations of all the railways, Xe. 

The Society for Free-trade held its annual meeting in 
Berlin last week. This society was founded three years ago, 
and publishes a lithograph paper, which is often quoted and 
pareduced by German newspapers. It took an active part in 

ie last Reichstag elections, having circulated 500,000 


| polis of pamphlets denouncing the present Protectionist 
| Poliey, an: 


angerous the Protectionist system is to the progress of com- 
|; Merce. Beside 


reports of Ger s this, it published an abstract of the yearly 
‘ces. yerman Chambers of Commerce, which best shows 
1] Che Consequences of the present Customs’ tariff. 
letier cane a in Germany and Austria at present ex- 
over the wi le EN ‘(0 Kilometres. The longest line is that 
length of tee a e, from Aussig to Hamburg, that is, over a 
!| between Stein, Ween The next important line is that 
| 6 Eisenetea, — ressburg on the Danube, which is 


Hl ae see of coalin the Rhenish Westphalian mines 
‘copious, that tha baka the orders received are so 
ithe present m: i’ Highest point ever reached is not much above 

‘nt mark. All that ean be produced within the next 


our months js 
one. 8 18 already gold. a a Se 
Which cannot he y i, and many orders were given 


| hint carried out before next year. 
. OOOO 








6 Gg BOOKS RECEIVED. 
‘* Guide to Warwickshire. @. P. Bevan, F.G.S., F.8.3.—Edwd. 
Th Forester, J 


| June 19.—~Tourie 
j Stanford, ; 
June 99 
) “ane 22 
| June 26. 
| June 26. 


i¢ State and the ¢ Brown.—Blackwood and Sons. 
—Institate of Acta /iurch. Hon. Arthur Elliott.—Macmillan. 


' having cansed lectures to be held, explaining how | 
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aI a ee ee ene eae a Een eee 
| 





_ Ireland, as follows :— 


Blackie Imperial] See Text-book. Wm. Sutton, M.A.—C. and EF. Layton. 


June 2¢ and Son, 
Voorst. Cameos from the Silve y i 

r et i r Land, Vol. II. E. W. White, F.Z.8.—J. Van 

| He Truth ab . 

Douglas. — fp eka Wilson L., B., and 8. C. Railway, and its Critics. J. M. 


lonary of the English Language, Vol. III. Jno. Ogiivie.— 






| 


| 
| 


lee 


_and paid to, Savings’ Banks and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners 


| Savincs’ BANK INVESTMENT 


| 1882, to 1831, to Ending Ending 
| June 24, | June 25, June24, | Jnne 25, 
1982. | 1881. 1852. 1881. 
Balance on Ist April, 1882—|  £ Stoke £ 
Bank of England........... — 4,937,455 | 4,628,026 soe ose 
Bank of Ireland ............ 1,039,130 1,295,635 wa ad 
5,976,585 | 5,923,662 
REVENUE. amnGinaaNEas mace uae 
"eee ner ee | 4,351,000 4,378,000 310,000 | 318,000 
UMNO ic cccandtlandauestavegeecateess | 5,620,000 | 5,761,000 604,000 393,000 
RIG isos cade tennavscaromee edocs | 2,898,000 | 2,882,000 184,000 219,000 
Land Tax and House Duty.. 555,000 | 508,000 30,000 | 25,000 
Property and Income Tax... | 1,750,000 | 1,924,000 84,000 56,000 
Went CUNO. siesisticsssc sce dsdincane | 1,710,000 1,690,000 90,000 90,000 
Telegraph Service .............- | 330,000 330,000 nil. nil. 
Oro tt LARD scscis.cccccseceens 60,000 | 60,009 nil. nil. 


June 28.—Dictionary of Commerce. J. R. McCullock.—Longmans and Co. 
June 25.—Cornhill Magazine. 

June 28.—Frazer’s Magazine. 

June 28.—Macmillan’s Magazine. 

June 30.—Contemporary Review. 





SAVINGS’ BANKS RETURN. 


Tue following Return shows the amount received from, 








the Reduction of the National Debt, including transactions 
on the Savings’ Bank Investment Account, during the 
four weeks ended June 24, 1882 :— 





| Total Amount 
| received by the 
Commissioners. 


Total Amount 
paid by the 
Commissioners. 

















Savinas’ BANKS :-— £ s a 
In money and interest credited ............... 681,059 10 3 
For stock sold or purchased for the 

Savings’ Bank investment account 
Transfer certificates to and from Savings’ 


£ s a 
135,870 15 11 


2,063 19 3 9,586 15 9 











Banks and Post Office Savings’ Banks .. 1,064 15 7 6,186 1i 11 
PERRO OP Ree 634,188 5 1 | 1514s 3 7 
Post Orrice Savines’ Banks :— 
In money and interest credited ...............! 95,151 9 10 30,929 5 9 
For stock sold or purchased for the, 
Savings’ Bank investment account 11,174 3 1 57,065 7 ll 
Transfer certificates to and from Savings’) | 
Banks and Post Office Savings’ Banks ...| 6,186 11 11 | 1,064 15 7 
S BN ict hicstehtcaeenbisniain .| 112512 410 | 69,059 9 3 
At correspond- At correspond- 
” ay ° 
an ee ’ | ing period last ing period last 
pees Month. Year. 


Total amount at the credit of :— £ 
The fund for the Banks for 
IE i oocsccxeneces . 44,103,130 2 4 43,570,386 010 45,682,992 14 11 
The Post Office Savings’ Banks 
Fund ....cccccceccceceececeeesseeee, 39,235,703 10 7 38,192250 15 0 35,426,418 10 16 

















s a £ s a £ s d 

















a 82,358,833 12 11 81,762,636 15 19 79.109.411 5 9 


ACCOUNT :— | 
Total amount of 3! per cent.| | 
stock held for depositors| 
in Trustees’ Savings’ - 
POs fo cscac ert sus tacatent 188,682 10 2) 76,221 1 0 
915,642 0 €}| 476012 5 0 


sae 195,957. 2 10 
Post Office Savings’ Banks} 


943,975 10 9 


ORT. coasts. | 1,139,932 13 7, 1,107,32410 2] 552,233 6 0 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April 1, 1882, and June 24, 1882, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 





| 


| 


= REC EI IS 


April 1, | April 1, Week Week 














Interest on Advances for ms | 
Local Works and on | 
Purchase Money of Suez, . : 
Canal ace cast enioia | aa 302,058 314,241 nil, | 3,073 
Miscellaneous ........-. ....0.. BoC | 998,976 | 805,897 179,353 35,902 





j 


TROD scsiccectattncesias eee 18,475,034 18,593,138 1,511,353 1,169,975 








Total, including Balance ...'24,451,619 24,516,800 


OTHER RECEIPTS. ; 
Advances, under various Acts, repaid 


to the Exchequer .................0..+0+- 560,514 | 493,151 


Totals ..........:00-: ee 
The expenditure during the same period amounted to 

17,209,6861, as compared with 17,448,982/ in the corre- 

sponding period of last year, the issues during the week 

being 1,010,927. 

During the week the cash balances have increased 


in the Bank of England and decreased in the Bank of | 


Bank 
— of Ireland. Total. 


£ £ ; £ L 
Balances on June 17...... 5,108,780 ... 1,171,241 .-.. 6,280,021 
- June 24...... 5,723,206 ... 1,089,441 ... 6,812,647 











Increase ............ 614,426 i 532,626 
aah 4 81,800 a5 














ee 


cece tty teas atlise iit CCC AL LCT LL LLM LLL LLL LLL ALLL LAC ie, 
eee ARERR eT hte st i anit roe = ae - a = 





THe | Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


| Aw Accornt pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 28th June, 1882. 


| 
! ISSUE DEPARTMENT. 





z £ 
| Notes issued ......... 39,160,665 Government debt... 11,015,100 
Other securities..... . 4,734,900 
|Gold coin & bullion.. 23,410,665 
| Silver bullion....... os wie 
| 39,160,665 39,160,665 


BANKING DEPARTMENT. 

£ | £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
ee rere SOG ATT 4 BAN wide wshacentiens . 13,780,079 
Public deposits, in- | Other securities...... 22,509,727 
cluding Exchequer I atc 13,089,720 


Savings’ Banks, |Gold and silver coin 
Commissioners of | 
National Debt, and 
dividend accounts.. 7,678,483 | 
Other deposits padi 24,801,985 
Seven-day and other 
IE scandens ag 220,863 | 
Se 
50,349,802 
Dated June 29, 1882. 


970,276 





50,349,802 
FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. & ASSPTS, 
Circulation (including bank Securities ............... op ness 37, $86,806 
SONG ERED cs accenconsasses wee. 26,291,808 } Coin and bullion .............. 24,589,941 
Public deposits ..............000 7,678,483 
Private devosits............ sake 24,801,985 


58,772,276 61,337,747 
The baiance-of Assets above Liabilities being 3,095,171), as stated in tne above 
account under the head Resr. 


FRIDAY NIGHT. 
| The preceding accounts compared with those of last 
week exhibit::— 


Increase, Decrease 
| £ £ 
| Circulation (excluding bank post bills) ..............068 518,335 
Public deposits OOSieRneh 5gSsGeh Ob onenesesRiesobehesencweseiskives 45,040 
RpE RORNOUEE <..551.< ic cssncnaavs shag iacabcatbiarDccemccmeschcaese 897,521 
MAORI BOOMER i -insienns idsensucccencddcaciecousvorce 5,920 
ee AUER. «. s ascuiks cutee ahbuss xasvttexed te cbetesaudeaniniond 1,675,634 
NOUN. iss sacsianaoncepoeisas atone ncsnbeiaadb cde ucinabeme 76,445 
DINK. hcontdinss sucpchno tock bopscacackiauad ius akeiceimce cai ae 2 941 ek 
PINION: «ss cons ecuiiancexcievussirsterthdbudir tna cchnes cate a ee ae 441,889 





The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 








-— ~ — — a — — SS 
| 1882. 1882. 1881, 
aii attain’ sclera te scissile 
£ ! ; | £ 
| Thursday ......... June 22 16,661,000 Junel5 | 20,185,000 June23 | 15,607,000 


AIT essusccwns » 2 16,832,000 ,, 16 | 19,679,000 » 24) 19,467,000 

















Saturday ......... ,, 24 | 18,244,000; ,, 17 | 19,159,000 ,, 25 16,690,000 
BOON ccs .cicksne |) gp OO 26,150,006 | ,, 19 | 15,253,000. ,, 27) 18,543,000 
Tuesday ae a ae 19,871,000 » 20) 18,611,009 » 281! 16,247,000 
Wednesday ......,, 23) 17,187,000, ,, 21 | 16,159,000 ,, 29 *64,033,000 
___ Total 104,948,000 109,026,000 150,590,000 


*Half-Monthly Settling-day. t+ Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 


June 24, June 17, June 25, 


1882. 1882, 1881, 
| £ £ £ 
| Manchester ..............0.0. .. 1,766,958 2,004,278 2,052,676 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
ge ‘ ae ae ; . coe : 
Securities, Reserve, and Rate of Discount, for three montis 
ending 28th June, 1882 :— 








Gola . : Securities io2 

Coin and in fr a Cireulat’s: ene a3 

; at ‘oad oy (exeludag — ; ims 

| Date Bullion, bread, or 720.8% Deposits.| Banking | Reserve, |~ 4 
ank Post _ 

out for Bills.) | Depart- [Sa 

| Export. sa } ment, las 

siocrineanaw | ~semnsecnnsie | ceanantvatcess | sinpeasinienil onal ietiliaisiaiadlaaeal 
£ £ £ Te e |9 

| Mar.22 25,940,916 625,000 in 24.598,415. 32,881,577, 56,345,335. 15,112,531 43} 

29 24,082,964 133,000 in 25,166,110 34,117,208 38,014,107, 14,666,854) 453 


| Apr. 5) 23,317,427, 105,000 in 


12 23,420,315) 526,000 in $6,337,710 34,571,55), 39,683,762, 12,729,717 
2 | 23,420,315; 526, in 


26,125,070 30,611,244 35,432,177 13,045,245) : 
| 19 23,636,172) 207,000 in 26,107,350 30,58 4,986) 35,020,809 13,278,822) 
26 | 23,777,067) 43,000 in 25,936,185 30,546.52 34,.844'455. 13'590'852. 
| May 34 23,272,928) 160,000 out 26,541,910. 28'770.215. 34,183,099) J2 481/018 
i 10) 22,905,330) 57,000 out 26,208,750 28,897,545 34,347,553 12,658) 
| 7 22,724,440) 321,000 in | 25,966,430, 29/275,648. 34,690,592! 12°508'010 
| 24, 23,585,099 601,000 in | 25,510,175 29,768,795 34,349,345 13324994 42} — 
31 23,154,701, 29,060 out) 26,330,880, 30,693,692 35,942'614 12,573,824. 44} — 


bidaeloeoe “et | Bank Kate. 


- & -» oO 
to & oo e to a to 
ee Cm OS eee 


| June 7) 23,141,908 25,000 out) 25,989,675, 29,553,253 34,349,594 12.902 953 408 — 
14} 23,640,700' 20,000 in | 25,798,940 30,057,118) 34,351,188 13591760 433 — 
21 24,304,495 261,000 in | 25,552,610) 31,236,007 34.620.252 14591'885. 461 
28 | 24,280,941 83,000 out | 26,070,945 32,490,468 36,289'805 14089906 43 | 
EE SES 56,289,806 _ 14,059,996 43  — 
| Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
' Je = o 10 y 1 
, the Price of Consols, the Price of Wheat, and the Leading 


Riles 
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[Juiy 1, 1889, 


Exchanges, during a period of four years, corresponding 


with the present date, as well as ten years back, viz, ._ 























dates! June 28, | July 2, | rc oeee 
At corresponding dates} June 26, uly 2, | JuneS0, | June 2 é 
with the camel week. 1872. 1879. | 1889, is” a 28, 
OO rW\l’'O ee | = | | 6 
Circulation (excluding) £ ee ae 
Bank post bills) ...... 25,213,525 | 29,536,865 | 27,307,380 | 26,954,040 | 26,0709 
Public deposits ............ | 13,873,109 | 7,279,300 | 10,577,333 | 81785,057 | “Tey, 
Other deposits ............ | 17,353,103 | 29,957,815 | 27,512,544 | 27/313.013 | 2¢'sproge | 
Government securities..| 13,500,052 | 14,480,146 15,807,232 | 14,908,400 | 13,780,079 | 
Other securities ......... 21,274,406 | 20,024,691 | 23,144,069 | 23,029,093 | 29’599'=9» | 
Reserve of notes & coin! 14,338,794 | 20,749,404 | 17,012,010 16,030,879 | 14,059,996 | 
Coin and bullion ......... } 24,552,319 | 37,286,209 | 29,319,390 27,234,919 | 24,380,941 | 
Proportion of reserve} yal | 
to liabilities ............ 45 % 55} % 413 % 44h % 43 % 
Bank rate of discount...! 3% 2% 24 % 2 % 3% 
Price of Consols ......... | 92) xd 983 xd 98} 101: | 99% xa 
Average price of wheat; 59s Od 423; 6d | 445 81 453 0d | 46s lia 


Exchange on Paris (sht)) 25 35 45 | 25 25 30 | 25 27} 323/25 23} 283 25 15 99 
— Amsterdam (sht); 12132 | 120} 12) 222 3 | 121) 23° “1293 
— Hamburg(3mths)) 13 11 114) 20 62 20 67 | 20 70 20 65 69 

Clearing-house return..! 89,449,000 115,564,009 (131,425,090 [150,590,000 104,948,009 | 


The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1872, a deficiency of | 
3,921,303/; in 1879, an excess of 9,933,124]; in 1880,| 
an excess of 4,367,8757; in 1881, an excess of 4,313,950], 
In 1882, there is an excess of 2,292,258I. 

In 1879, stagnation was the only prevailing feature. As 
soon as the half-year turned bills were taixen below 1 per 
cent., and Consols rose nearly #. 

In 1880, there was an addition of 4,833,000] to the 
“other securities,” and of 2,187,000] to the other deposits, 
the return being made up on the last day of the quarter, 
The following are the principal items in the accounts of 
the undermentioned continental and American banks for | 
the latest week published compared with the previous | 
statement :— 





BANK OF FRANCE. 


; June 29, ; June 22. | Increase. Decrease, 





ASSETS, £ ee 

Cash ...... dl ea eae at dared nese : 85,337,000 | 84,871,000 466,000 ) ss 
Government securities......... kacoastcaert | 12,485,000 | 12,489,000 | me | 4,000 
Privalo SOCWETIOS. «6655 s0s.00s00-0eceosseces 56,907,000 | 53,131,000 3,776,000 

LIABILITIES. | | 
BR sicinticdeserOnitovees Lisseeceeeeeseeeee| 106,908,000 {105,394,000 | 1,514,000 | 
Government deposits ...... meat seaucemks | 19,313,000 | 17,718,000 | 1,595,000 | 
Private deposits..........0...0... nipstacael | 19,203,000 | 17,676,000 , 1,527,000 





IMPERIAL BANK OF GERMANY. 





sateen ee iomiciasth 
June 25. | June l5. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
COM GRE WATIOD | osc cvscsivsesicciccveczeccs | 29,458,000 | 29,574,000 os 116,000 
Discounts and advances .............0000. | 19,745,000 | 18,595,000 | 1,150,000 5a 
LIABILITIES. 
Notes in circulation .............0...c000ee- 36,931,000 | 35,847,000 | 1,084,000 
Current accounts ................se.csceeees 9,479,000 | 9,467,000 | 22,000 


AUSTRO-HUNGARIAN BANK. 
ee - June 23. | June 15. | Increase. | Decrease 
£ £ £ £ 





ASSETS. 
Coin and bullion—gold  ..............000- 


| 

6,430,000 | 6,380,000 90,000 | 
Do INGE = nc cssesccuns 11,040,000 | 11,180,000 oo | 140,00 
Discounts and advances ..........0000000 15,130,000 { 15,260,000 eee 130,000 

LIABILITIES. 
i ii ceric ce eds 33,630,000 | 33,760,000 | _ 130,000 


NATIONAL BANK OF BELGIUM. 


) June 22. | June 15. 
£ 


Tncroase. | Decrease 














ASSETS £ t 
Coin GNA WATION o.ccsices:ccssacsaseccncs | 3,512,000 3,949,000 is ves 
Home discounts ..........0..060. 9,217,000 | 9,413,000 | 404,000} 24,000 
WOM E66. Sarcdicuckunnee 1,599,000 | 1,583,000 | 16,000 | 
LIABILITIES. | | | 000 
RPOMIEMROND =... <<: 2cascaciscicsecssteaeeen ' 12,772,000 | 13,095,000 ese | 323, 
Deposits ............ sical isessssee’ 2,687,000 | 2,602,000 | 85,000) 
NETHERLANDS BANK. 
June 10. | June 17. | Increase. | Decrease, 
ASSETS, | £ £ | £ | t 
Coin and bullion oo.......ccceccecseseees 9,512,000 | 9,499,000 | 13,000 | 
Discount and advances .................. | 7,542,000 | 7,527,000; 15,000] - 
LIABILITIES. | { 97,000 
Notes in circulation .................cs00ee 14,867,000 | 14,964,000 | on) tree 
RIN ocsdsic tg sco ccs succeed ee 8 18,000 684,000 | 114,000 | _ 








TuUkSE FIGURES INCLUDB—NATIONAL BANK OF ITALY. 


! 
all | Jan. 31. } Feb. 28. | Increase. ar 
ASSETS. £ | £ £ 
Coin and bullion 
Discounts, &e.... 


3,226,000 3,153,000 ab nie 
8,610,000 | 8,429,000 an ‘ 


LIABILITIES. 








CRIS... ncaa 18,291,000 | 17,584,000 ee 707,000 
BANK OF RUSSIA. | 
June 19. | May 15. | Increase. a 
; ASSFTS. £ £ £ | 
Coin and bullion (at 7rs = WW) ......... | 24,656,000 | 25,052,000 be 396,000 
Treasury Debt (9rs = ee Ra 99,449,000 99,449,000 os a 
: LIABILITIES, | 
Circulation ( OED 6 wt WN ....inccsesicsnass 125,946,000 125,946,000 | oe ae 





WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


caiivaenen 
"June 24, | June 17. ) Increase. | Dong 
£ | 





£ 
I intitle | 1,850,000 | 1,819,000 | 31,000 | 
Notes in circulation ..0..0......-0scsc0e00 | 3'246,000 | 3,235,C00 | _ 11,000 | 
PHILADELPHIA ASSOCIATED BANKS. 
| June 12] June 5. , Increase. bene 
SETS, £ £ oa 
GameD abila ois. sss cadacstaeasad skeen | 3,727,000 | 3,704,000 23,000) gig 
REEL L R ALO TE } 14,983,000 | 15,007,000 | + 
LIABILITIES. 4,000 
IN ois ids cdics neieiebastle | 1,948,000 | 1,952,000 pice 101,000 
NIE Sanistthd suinhheniadiinen ake vee} 13,491,000 | 13,592,000 - 


Seo R0g0>§$6SS 






—————— 
—_—— 
ee 


| July 1, 1882. ] 








Dineen? 
BOSTON ASSOCIATED BANKS. 
—~ TT June $2. | June 5. } Increase. | Decroase- 
ASSETS. £ £ £ £ 
Hl a cste apd legal teDdrS.......ccsseeseees 2,427,000 | 2,348,000 | 69,000 | 
oa. : raticteetdeaan 30,269,000 | 29,606,000 | 663,000 
OOD ++" TA BILITIES. 
‘anlation nels : - (oe ea dahaies 6,133,000 6,104,000 | 29,000 | a 
i an ee") 19/531,000 | 19,089,000 | 442,000 |“. 
7 NEW YORK ASSOCIATED BANKS. 
i] { June 24. | June 17. | Increase. | Decrease. 
i] ASSETS. £ £ £ 2 
HF dial. sconicsneeses.cooserensesceenpnoasaooson | 11,800,000 | 11,580,000 { 220,000 
| pa and CisCOUNtS.......c0-++ eereeeeeres 63,740,000 | 63,500,000 240,900 ee 
\ Legal tenders ....- ci seee eeereeccecceces 5,300,000 5,389,000 one 80,000 
a ABILITIES. 
i! Circulation ee ele | 3,720,000 3,700,0C0 | 20,000 | nN 
is, ocinenen 60,900,000 | 60,920,000; ... | 20,000 
Reserve (Specie & —— es oieicect sommened pe 
cal reserve against deposits ........./ aay 230), ba 5, 
[b> os pagmaie ssa | “1,875,000 | 1,730,000 145,000) 


| Actual excess 
i Converting the reicas-mark at 1s; the Austrian florin at 2s; the Dutch florin at 

Is Sd: and the franc and peseta at 25 per ll. American currency is reduced into 
English money at 48 per dollar. 


Discount anD Monty Marxet.—This being the last 


day of the half-year, rates are current which cannot be 
] regarded as indicating the true condition of the market. 
'| Discount quotations are } per cent. up on the week, and 
| in floating money—now, of course, in especial request— 
\\ the advance is } to } percent. Still, it is quite possible 
\ that this advance in money may be lost to-morrow when 
\ sucha large number of dividends on foreign and colonial 


|| Government, railway debentures, and other securities, are 
|| payable, to cover which banks have to call in money at 
| the end of the half-year. The dividend on Consols will 
| become payable on Thursday next, the 6th, so that the next 
Bank return will not show the effect of that heavy dis- 
| bursement, and the borrowings from the Bank during 
1 the past two days have extended over that period. 
| Altogether, the internal condition of the London money 
| uarket is much what we might expect at this season. Look- 
ing to outside influences, more gold is known to be coming 
| from New York and Alexandria; that from New York wil! 
| go on to Italy, while the sovereigns from Egypt will doubt- 
| less be retained here. Money has this week shown signs 
| of moving upward in New York, and the exchange has at 
| once gone hack to a point at which all further gold ship- 
| Ment must be expected to cease. The Paris rate has also 
| noved against us, and any bar gold on the market would 
at once be exported. Indeed, it would not require a drop 
|| of more than 2 centimes to cause withdrawals from the 
r so itself. It is this circumstance, coupled with a reserve 
} which tuust now be considerably under the 14,000,000 
| shown in Wednesday’s return, which make it desirable to 
| Tetain the present Bank rate. 

| 

‘ All the movements in this week’s Bank return are due 
| 7 ~~ * the half-year—including the increases in 
fost: “i securities, the deposits and the note circulation, 
Md the decrease in the reserve —and further remark thereon 
1S unnecessary, 
Pt mgd a a at 51 43d per oz, a recovery of 7d 
! for India a = all, There has heen rather more inquiry 
‘aan a ft e supplies keep very small. The entire 
ers e oo Council drafts offered at the Bank of 
0 om Pi ednesday at 1s 8d per rupee—namely, 
hat a. : ere taken up, applications reaching nearly 

lh = amount. ; Another 20 laces will be offered on 

“Chiee Cash cng Y esterday, it was announced at the 
| dieesed of : = office that the India Council had specially 
clegraphic transfers for 6,14,000 rs at 1s 8; 


Per rupee, five laes and 64.00! i 
‘and half a Ine fs ees thy 00 rupees being for Calcutta 


a , 

the — _ be received at the Chief Cashier’s office at 
ae a England on Monday, July 3, for Treasury 
] © the amount of 1,425,0007. 


‘ It . 
|| be charne] etatural that small “war risks” should now 
lc anal, The — shipping passing through the Suez 
"isk, however, of being actually caught in the 


i! anal is ro hy e 
| the tratti! mee a allconsiderable. ‘The fearis that 


The Stoel- ; ; 
Mr Wilke - xchange inform us that Mr Robert Bailey, 
street, Mr j . tae of St Stephen’s chambers, Telegraph 

- Adolphus Golding, Messrs Cecil Palmer 


i 


and Co., Mr 
€8srg Noyes 





THE ECONOMIST. 








Arthur E. Millard, Mr John G. D. Ellam, | tures offered last week have been subscribel for nearly 
and Harwood, Mr Arthur J. Leary, and | twice over. 











Mr Edmund Pemell, and Mr Robert P. Tewart, have been 
declard defaulters upon the Exchange. 


The Frankfurter Zeitung remarks that the statement 
of the Reichsbank of the 23rd shows already some in- 
creased demand for the half-yearly bills. The bills held 
increased about 990,500], and the advances 160,0001; in 
the corresponding week of the previous year the increase 
had been 1,366,0001 and 316,5007 respectively. ‘The 
deposits remained at almost the same amount. The circu- 
lation of notes increased 1,034,000/, while the reserve of 
metal was less by 115,500/. The reserve of notes duty 
free dropped on the week from 10,048,500/ to 8,856,0001. 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
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ee 9 ee ae 


SS 


Trade Bills. 


<<) °°. | 


Bank Bills. 









































2 


o 


Private and joint stock banks at notic per cent. 


witdiihindicenenees 1} per cent. 


Discount houses at call 


aa seven days’ notice ... 2 per cent. 
fourteen days’ notice 2 per cent. 


On Saturday, the National Bank of Belgium put down 


its rate of discount from 4 to 3} percent. It was lowered 


3 Months. 4 Months. 6 Months.|3 Months.|¢ Months.'6 Months. || 
% % % % % % 
April 6...) 2} 2 ae 25 233 |} 233} 34 
14...) 24 3 23 § 23 2 23 223 | 33 34 
21...12 4 2h 23 23 233 34 34 
28...) 24 3 23 28 2} 23 | 3} 34 tf 
May 5...) 2§ 3 23 23 23 tT ea 34 | 
12...) 23 2 23 25 3 232 33s | 33 34 
19...) 2 3 2} = | oe 233 | 233 34 
26...) 2 4 2} 2 6| 233 23 3 34 
June 2...) 1323} 2} 23 | 2% 233 233 34 
9..1 19 23] 2} ses | & 23 3 2:3 33 
16...) 12 2 2: } 2} 23 3 2: 3 23 3 3% 
23...)2 3 2} 232 =| 2} i Ss |. 88 3} 
_ B83) Bt! ee - et ae RS SS 
The current allowances for deposits at notice and call 
are given below :— 
| 


from 43 to 4 per cent. on June 10. 
The discount quotations current in the chief continental 
| 


cities are as under :— 





Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % % 
ee |) er cans CT a BO 
PME Sade dSieescs 4 3} pee 43 4} 
Frankfort ......... 3} IIE aicidnicces ef 34 
Hamburg ......... 33 St Petersburg... 6 5} 


3} New York (call money) 2, 4 


Amsterdam 3} ra 
Money has this week 
The following are the standards for gold points of the 


four principal gold exchanges :-— 
f French. m German. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
25.124—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 
Australian—102/ always for us. 


i 
| 
The exchanges were to-day :— 
French short exchange  f 25.15, or 3 per mille against us. 
German short exchange m 20.44, or } per mille for us. | 
| 


slightly hardened in New York. 


American. 


New York exchange $4.85 
at 60 days is 
At 3% interest, short $487}, or 2 per mille for us. 

Tue Stock Marxets.—The excitement during the week | 
has been very great. Speculation has not so much run 
high, even in Egyptian stocks, as that the differences to 
be paid upon accounts open have been exceptionally severe. 
In addition to the two failures announced last week, we 
give above the names of ten additional stoppage san- 
nounced during the past three days. The closing prices 
of the week are happily not the worst. Still, the depres- | 
sion is almost everywhere manifest, and the movements 
recorded are entirely to be abscribed to political causes. 
Telegrams having reference to the insecurity of the Suez 
Canal, and statements respecting the military preparations 
here, are eagerly discussed; while from the Conference 
the markets appear to expect little—not that the Stock | 
Exchange is at all proverbially correct in its estimate of 
the political situation. After a good revival in the morn- | 
ing, owing to the relief experienced that the settlement : 
was over, there was a relapse in the afternoon, snd the | 

| 


markets closed with general weakness. | 

The list of new securities is this week a short one. The 
applicati n of the Metropolitan District Railway represents 
one-half of the capital authorised to be raised by the com- 


pany for the completion of the Irner Circle, and the exten- 


sion to Whitechapel. The Mira; and Rio Ruilway deben- 





id 
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| 
| 
\ 


j 
| 
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First 
Capital Payment Further 
Applications. thereon. Liability. | 
£ £ £ 
Previously recorded in 1882 ........::sssssseeees 68,744),089 
etropolitan District Railway 4 per Cent. 
-_ we rpetual Guarante ed Stock - 5 i 625,000 31,250 593,750 
Electric al News Telegraph, Limited 7 87,500 35,000 52,000 
tuepos Avres Land and Cattle, Limited ... 100,000... 16,000, 90,000 
New Terras Tin Mining, Limited ............... 35,000... 4375... 30,625 
847,500 


To date ...... 69,587,589 
The corresponding total in 1881 reached 128,910,6631. 
British GOVERNMENT SECURITIES. — Consols have 
fluctuated between 992 on Saturday, and 99} on Tuesday 
and Wednesday, and show a decline on the week. 
heavy fall in Indian is due to growing possibilities of an 


nee to Egypt. 



































Eee CLosInG PRICRS. ——-~ Move- 
x ast | To- ment on 
Fri. Sat. | Mon. Tues.| Wed. Thur. day. | Week. 
Consols for for Money .. 298 2 998 7 \994 ‘ GO 4 993 4 998 2 993 |) — 4 
Ditto Account ............ 09} 1 993 £ gos & G9 § ‘992 4 995 2 GORE, — 3 
Redueed 3 % 994 3 995 } (994 § 993 | S9E 4 995 3 995%) — § 
New 3 %e 99 3 993 8 994 & 908 § 993 b 998 3 9958, — 3 
New 2} % 4) 5} S44 ShBAS 5h S45 51 SH} 54845 Sb SH Ob 
Exch quer Bi s June 23% 7/ 12/p 7/ 12/p)7/ 12 D7) 12ap 7/ 12;pi7/ 12/p 7/ 12p pitas 
er Ste ck st dividend | | 
Me ~ 284 6 284 6 _ 6 254 6 |284 6 284 6,284 6°... 
ndis % , redeem. at par, | | | 
On 6 her, ISR... 1042 3104} 31042 $1033 4.1033 41033 410383 4 -— § 
Metre opolitan Board of | 
Works 5+ %, Consols... 1953 4 105} 4.105 4 105 4 \105 3 (104353104353, — 3 
CoLontiAL GovERNMENT DeEBENTURES.—Prices have | 


again given way, most of the 4 per cent. loans having 
| falle n }; while Canadian 5 per Cents. and Western Aus- 
\traha 4) per Cents. are quoted 1 lower. 


Forrien GOVERNMENT Securtities.—The reasons for 
‘the fallin Egyptian and Turkish stocks need not be re- 
capitul: ited. In the end, though Turkish are again down, 


| they are = so very much ad litionally depressed—it will 


be 2 mie mbered that the y hada heavy fall last week— 
mit Egyptian are again greatly out of favour. That there 
has ™ en a good deal of genuine selling there can now be 
little doubt, and the accounts coming to hand respecting 
the condition of the country, now de serted by European 
capitalists, are most disheartening. Spanish are a trifle 
lower, in spite of the statement below. It will be noticed 
that Mexican bonds are actually higher than last week— 


they thew fell sharply—and there was to- day some con- 
' siderable b uying for settlement in the middle ‘of July. 
The Sp: panish Government have readily given the re- 


shall not be 


quired guarantee that the New External Four per Cents. 


taxed. The declaration runs as follows: 


THE ECONOMIST. 


ae LL LL ca 


| 
| 


The | 


_ceptibly, partly in sympathy. 


| cent., Taff V ale, 2 2; and Furness, 1. 


The Spanish Minister declares in the name and with the autho- | 


risation of His Excellency Don Juan Francises Camacho, Minister 
of Finance, that whereas the law of the 21st of July, 1876 (the 
ith Article of which exempts the bonds of the Spanish Exterior 
Debt from all taxation) is still in force, the prescriptions of the 
said article are applicable to the bonds of the New Four per Cent. 
stock about to be issued in exchange for those of the Old Three 
per Cent.; and that, consequently, the coupons of the said bonds 
of the New Four per Cent. Spanish Exterior Debt will, as has 
been the case with the Old Three per Cent. 
from all taxation whatsoever. 
The conversion will now, 
and practically upon the 
Camacho. 


We suppose, proceed rapidly, 
lines first drawn by 


The following are the changes for the weck, taking the | 


latest unofficial quotations :— 


Closing Prices Closing Prices Inc. 


Last Wee - 
Argentine 6 %, 18GB ........c.cescccccccescosenses loi} hs ican ae en 
Ditto 6 % Public Works, 1871 ............ ee! ee 96} 73 i ~ oe 
Austrian 5% Silver Re antes(lessincme.tax) 644 54 — ......... 645 54 ; 
Ditto 4 ‘ % Gold Rentes ..................... 77% 83 eeeceecee 789 4 
Lk = re 99% 1003 ......... 99 100 a 4 
ss) *  eeeereeporeent yy  dpeerser: mi 8 «is 
SND sist icininncdgnaadncae RE. cao. 100} 13 
Buenos Ayres 6 %, 1873 .............-......... Oe cents aa - | 
ane 4... OEE: . ndesaioas 9425 -— 1 
Costa Rica 7 %, 1872... SUA - « ceeeeas is 20 
Danubian Principalities 8 %, 1867 of lakes 109 11 ~ >. 
|| Egyptian Daira Sanieh ............ panei it ar 23 - 3 
Ditto Unified Debt Stock .................. 55 2 Ao ReaD 52 3 — 34 
Ditto. 5 % Preference Stock 2.000.000... he ee 771 Bh 2 
Lo 5 % State Domains Mortgage ...... RP i ecmeeee a 74: Ss - 
ttre Rios 7 %y IST eeerenrarensrne > en lz 4 oe 
French 5 %... Tg aa 96-38) xn 113 3 - 3 
Hungarian 5 %, 1873 atte eth I a tat 925 3} 
Ditto 4% Gold Rentes ........000000.0..... 743 . iain ae = 5 
| Italian 5 %, 1861 (less income tax) duvticguk, SS > |. aeseeacne’ 88 4 . — 3 
Ditto 6 % Tobacco Bonds (less tax)...... odie tata 101 2 . 
mas ae ook... eae go 112 14 i 
use genmaned. te ee 2. 223 3 + i 
Rornegman 44 %, 1876 .......................... 65  ...... 35 ; 
Paraguay 8 ». BO ais cease “3 Earns 9} 103 ies 
NG es 15% 2 sniiiaiws 143 15 om 8 
Ditto Con rotated 8 aa Nene = a 
| Portugue se 3 %, Bonds 1853, &e. ee meta 531 44 : 


re 5 







Closing Prices Closing Pri 
Last Week. — he 
Prussian 4 % Consols ... .s..cccosccrsersesseeee LOL 2 + 4 
Russian 5 %, 182% ........e.cereeee bdinabeneiisid « 803 13 
Ditto 5 %, 1862 ......ccccceee ene ee ee 
Ditto 5 %, 1870 . cvcccsons SS § es 5 
Ditto 5 %, 1871 ... . 822 33 =o 
Ditto 5 %, 1872 ....cssesseesees we 824 3 ie 
Ditto 5 %, 1873 .....c.cssererrercsssesrerseeces 82 4 an 
Ditto 44 %, ON ieee 72 3 . 
Ditto Anglo-Dutch, 5 %, 1864 ana 1866 864 73 3 
Ditto 4 %, Nicolai Railway Bonds ..... . 714 23 ' 
Santa Fé7 %, 1874 ..... jidenepeaetbastnctitedl 101 3 . 
Spanish 3 %.........cocccccccseccesreccsscesseecseces 283 % pe 
Ditto 5 %, 1870 (Quicksilver Mortgage) 103 5 2 
Dib BS %. 0.00 csesecssssnesenssssacncsesncseens 45% 2 445 5xd + 
Turkish, 1854 (5 % Egyptian Tribute) ... 823 80 4 - 3 
Ditto 6 %, TBSS ccccccsorccoscscncsscccsosenseess 274 84 27 8 - 3 
Ditto S %, LBGB ....ccsccscosssveessorceraneees « 214 2 21 2 ey 
Ditto 5 %, 1865 (General Debt)........... ‘ 11} 3 103 ll a. a 
DECC GS WH, BEGB: ccc cncvcscsscescscncscetocecesses 133 4 13 4 Va } 
TTCEO Gh, BADD ces niccresvnniccnnsasecesomuenen 123 3 Baie oF 
Ditto $3. Mh, BUTE ...-sesconconsoscessnsosensvenin 604 14 57 8 ~ 
Ditto 6 %, 1873 .....c.cereccccsccccoccseoere wists 10} 11 on. oe 
Ditto 9 %, Treasury Band ©........... 214 24 212 - i 
Ditto 5% Ottoman Defence, ete sduebs 714 2 67 8 —- 4 
United States 44 % (par 102$)............. 1152 163 _ ae 
Ditto 4 % (par 1024) Los von tanstmenbisiesselws « 121} 23 1214 2 =— 3 
Uruguay 6 %, 1871 (NOW 25 %) .s..sereeeeeee . 35} 63 355 64. 
Vemma GG ons ccscs.. cacsnnensronceribtcs beats 38 40 37 9 mo 
Virginia 6 % Funded. ........c.cccccccsssccceeee ft ae 60 1 =§ 
Home Raritways.—The market for Home railways 
ordinary stocks has been dull; but with one or two 


exceptions, the net depreciation in prices has not s 
exceptional figures. The traffic returns last issued were 
generally of a disappointing nature, the result chiefly of 
the recent unfavourable weather. In ‘London and Brighton 
Deferred Stock there has been continued excitement, and 
after some very wide fluctuations a sharp decline is marked, 
South-Eastern Deferred Stock also has given way per- 
Besides the stocks named 
in the following table, Rhymney stock has fallen 3 per 
| 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Ine, 





Last Week, To-Day. or Dee, 
CORON. sisisiakintes tidoicctieiinte oes = 1042 5 iin, Lees - 4 
De DeTerSOE HOD vscsssaseoxsseisicesesss TS URE issatrce 11} 12 - } 
IIR, SII: ncicsesssnsetcicicioutscceuctiveion 708 -.  “icuwnesns 728 4 me 
Ge TRIED iniaies ses cata canseecnercenisa coves RAGE. Fb lcsshetos . 1263 "7h ial ess 
IE Bi receccdcpacradaicasexeiencsesavchatsiccocsetes 142 3 coon ccee 1408 16 — 1) 
GE PRIN: as dace tun tsdoecetascnecavuchcbane 1413 § 3 ee y —- 2 | 
| Lancashire and Yorkshire.................600 28 3h seshiacaan 11g 2h = 1 } 
London and Brighton ...........:ss0:eeeeeeee i 139) 4D] cecrevses 1353 64  — 4 ) 
RR ii Sika Bath chtadedensioipiascateed 1B3$ 4% csseeveee 1275 3 — %& 
London, Chatham, and Dover ..........0506 BOE Se -exasanie 288 7 —- 3 
Ditto Arbitration Preference ............ 113 4 peadneet 123 | mg 
London and North-Western ...........0.00+«" 171i 3 einai 1705 2 ie 
London and South-Western .......ccceesseeee TOUR TD. <edvnsves 136 7 a 
Manchester, Sheffield, and Lincolnshire.. 83 4 = ceecesees 872 83 ~~ 
Ditto Deferred OF ae Os § ee 
1 ANID cigs Scnccacesucscptonsveomsvonsee eee So © iseiediss 120} 1 on 
Metropolitan District .......00...scccesssesseses J a 563 7} - & i| 
RI ins isn Racha iahinduastessvhasdiaiol oe + ft | 
POPE POR MOLUAMIED 3.605. sccscnsscevsceconccsss TOU ~ saxaeuthe 77s 8) OC 
bic: deecpnvttessieiticunsicSininaiiens ae ae. = a4 
North-Eastern—Consols.............ceceeseeeee ee wears 1683 ¢ ie 
UII Sasacissxanssivsocomeschiunaesbabinn 1368 ty see cseee 1354 6 — 1 
SRG TIMTROOG ois css cssiccssccrscscccspeenes 233 4 121} 2 = @ 


Debt, enjoy immunity | 


Senor | 


The traffic receipts on seventeen principal railways of || 
the United Kingdom, of which a list 1s subjoined, 


¢ ¢ »») 
amounted for the wast ending June 25 to 1,128,226), 


being a decrease of 14,7411 on “the corresponding week 

of last year. | 
RAILWAY TRAFFIC RECEIPTS. 

Aggregate Receipts of | 


Week’s Receipts. lalf-year to date.t 











” c° 
si Inc. or Dec. on Inc. or one 
Correspond- Correspe 
ing week ing re 
Amount, in 1881. —. rr £ 
£ 99 
| Grant Bastar -ccssicessssccsccass ve 55,710 + 2,082 seessovee 1, 381,024 + o* 
Great Northern .................. GS236 + ZISZ levee $640,453 + 1 
Great Western .......cccccscsccecee 146,166 — 4,201  srereoves 3,509,278 - 7,286 
Lancashire and Yorkshire ... 68,388 + 108 ..cccwee Lele * soe 
| London and Brighton ......... 37,694 — 1,099 rroceree . 916,557 + 4008 
London, Chatham, and Dover 23,030 — 695 secosee “ 512,109 + 137,500 
London and North-Western... 194,765 + 2,511 cs. 4,622,779 + 65,873 
London and South-Western... 50,577 — 3,157 ese wees L= a + 47,508¢ 
Manchester, Sheff., & Lincoln, 36315 + 3,170 cco 297810 + SIRTE | 
Mateepeliian............ ........ 11,605 — 396 287317 + 3706 || 
Metropolitan District...” 7356 — | M0 131,598, — 101,608 || 
Midland ....... chain celaaiadlid 135,188 + 9,052 3,255,413 + 109,504 || 
WOPth MARGOT asec cessecsecesssceos Ir 077 + 4,754 3,037, = 28,120 
| South-Eastern .........ccscccsocee . 41,085 — bit oy mae | 
RII i 55,429 + 219 ecccosee 1,139,144 : a | 
*Glasgow and South-Western 21,967 + 203 sesverees 437,151 > 43,021 ; 
*North British .......c.cceccessec0s 47,638 + 1,186 scccccnn 995,786 + BTU 
ee ; 
1,128,226 + 1741 sssesrsee 26,658,059 + _— 


_sions is shown in all Indian railway guar 


s hruatts 
* In these cases the aggregate is calculated from the beginning of February 


! : ¢ give the aggregates as published. 
txclusive of Cheshire lines + 4,2971. ‘derable dimen- 
antees. 


CoLtontaL Raritways.—aA fall of consi 


earnings of those lines would be seriously crippled ie | 
‘the Canal traffic stopped. Canadian lines have yjous 
_ dropped, in spite of the meetings referred to in 4 pre 
column. | 








July 1, 1882. | 


Closing Prices Closing Prices Ine, 





‘i ; To-Day. or Dee, 
British PossESSIONS. Last Week 7 

| Bombay and ParOda..s..scsereeceeeseseereeceeees Te age eee = 40xd ” ‘ 
Grand Trunk Of CAMADA....c.ccccceersecercee TBR BP — ceeeeeeee ” ‘ wie 
Ditto Third Preference oneegesen 138 j a a 

| Creat Indian ee es 133 a bn , 
cents Mee  L.aiceeabaeamne da 124 6xd -— li 

Rartbway Securities. — Business in this 


MERICAN 
anee has been rather curtailed during the week, and 
‘on balance the change in quotations are irregular. 
| Amongst the upward movements are included arise of 2 
‘in Central Pacific First Mortgage, Louisville and Nash- 
\ville ordinary, and Ohio and Mississippi shares, and 1 in 
‘Denver and Rio common stock; while the chief downward 
‘changes are a fall of 5 in Central of New Jersey Income 
‘bonds, 1} in Illinois shares, and 1 in Philadelphia and 
Reading shares. 
| Foreign Raitways.—Alagoas shares have fallen } ; 
‘East Argentine, }; Mexican stocks, 1 on each issue; 
‘Sambre and Meuse shares, }; San Paulo, }; and South 
‘Austrian, ®. Varna shares are } up. With the exception 
‘of North-Western of Montevideo, which are 2 higher, and 

Varna, }, the obligations are less firm. 

Banks.—Anglo-Austrian shares have declined |; Com- 
| mercial of Alexandria, | ; Imperial Ottoman, 13; London 
| and County, 3; London and Westminster, }; National 
| Provincial, 3; and Standard of South Africa, }. These 
| have been the principal movements; but banking shares 
\ have been generally weak. 

TELEGRAPHS AND ‘TELEPHONES. — Dealings in these 
securities have not been numerous, while the course of 
juices has been downwards. Anglo Ordinary and Pre- 
ferred Stocks have receded 3; Eastern, Eastern Extension, 
‘Western and Brazilian, } ; and West India and Panama, }. 
1; otherwise this 






| Insurance.—Marine show a rise of 3 
department is weaker. 

Mives.—British mines are practically unaltered, but 
foreign ones are mostly lower. Fortuna, New Quebrada, 
and Richmond Consolidated are all } down, and Rio 
Tinto shares 3. United Mexican, and Wynaad Perse- 
verauce, however, have risen }, and Indian Consolidated 
‘and Indian Pheenix 3, Indian mines being firmer. 

CanaLs AND Docks.—East and West India Dock 
stock has relapsed 1, and London and St Katharine, 2. 
| Commercran and InpustriaL, &c.—Anglo-American 
Brush Light 47 paid shares have fallen 3, and the 101 paid 
2; Crystal Palace, 1; Hammond Electric Light, 1; Rio 
Improvements, }; and United States Rolling Stock, }; 

but Native Guano have risen 1, Price’s Candle, 5; and 

Telegraph Construction Bonds, 2. 
| Gas.—Commercial Ordinary has improved 2, but Con- 


tinental Union have fallen 2. 
| Lanp, &¢.—Canada Company’s shares have advanced 1, 
but General Credit are down }; in fact, land and agency 
companies are decidedly flat. 
SuppinG.—Amason and Castle Mail show falls of 3, 
|while Peninsular and Oriental have fallen 2. 4 
Tramways AND Omnisus.—A relapse of 1 in Glasgow 
shares is the only alteration of importance. Belfast, 
‘Liverpool, London; Nottingham, Provincial, Tramways of 
France, Tramways of Germany, and Vienna General 
Omnibus have, however, also declined +. On the other 
hand, there is an improvement of } in Southampton. 
MW Ater Works.—A reduction of 5 has taken place in 
“ent, 3 in East London, 2 in West Middlesex, and 1! 
20 Southwark and Vauxhall. : 


Ikon any Coat.—Ebbw Vale shares are ! higher. 


i 


| youttton.—The following is taken from the circular of 
Galt eaxley and Abell, dated June 29th :— 
ee -—There has been some export demand for gold during the 


| 48st few days, and the 250,0¢ i 
|| taken parthe fort 0001 per Gallia, from New York, was 


€ arrivals comprise: 96.5 * . . 
|| from Melbourne > se: 96,5001 (chiefly sovereigns), per Cotopaxi, 


lper Para. fre 3 69,500 sovereigns from Alexandria, and 23,0001 
edhe oe the West Indies. The Servia from New York, 
account. . = U/ for the Italian Loan. 45,0001 arrived on London 
ca “set tr Nazaire, per Ville de Bordeaux. 100,000 sovereigns 
in bar gold 'pped to Lisbon, and 105,000 to the Brazils. 50,0001 
| steamer” aaa sent to Bombay, per Peninsular and Oriental 
‘from the B, - on 27th inst. A small amount was withdrawn 
land 119.0000 8 of England for Paris. 65,0001 has been sent in, 
| Silver Te from the Bank since our last. 
| date of our last market has shown an upward tendency since the 
| 8t which rate « . ircular, and closes to-day at 5144d per oz standard, 
\Was sold. The — limited amount, per Royal Mail steamer Para, 
“he supply o ‘© arrivals from New York do not exceed 30,0001, and 
Yon hand is very small. 90,0001 was shipped to Bombay 


EE 
—— 
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ndia and partly for the Continent. In addition, | 
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on the 27th inst., per Peninsular and Oriental steamer Pekin, 
ae to the same port on the 23rd inst., per Khiva from 
enice. 

Mexican Dollars.—We have no change to report in the value of 
dollars, which maintained their price of 51}d per ounce, the rat | 
at which about 110,000! per Para were disposed of. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8d| 


per rupee. The 20 lakhs of rupees of India Council bills offered | 


yesterday at the Bank of England were sold as follows, at the | 
official minimum of ls 8d per rupee—17,61,000 rs on Calcutta, | 
1,33,000 rs on Bombay, 1,06,000 rs on Madras. Tenders will be | 
received on 5th proximo for a similar amount of these bills. The | 
latest quotations of exchange from the East are—for telegraphic | 
transfers from Calcutta, 1s 8y;d, and from Bombay, Is 8,';4 per| 
rupee; for bank bills at 4 months’ sight from Hong Kong, 3s 10d | 
per dollar; and from Shanghai, 5s 23d per tael. The 4} per cent. 
Rupee Paper is 89 to 90, and the 4 per cent., 84 to 84}. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d to 77s 94d} 
per oz standard, last price; bar gold, containing 20 dwts silver, | 
77s 1ld per oz standard, last price; Spanish doubloons, 73s 10d 
per oz; South American doubloons, 73s 8}d per oz; United States 
gold coin, 76s 33d to 76s 33d per oz. 

Silver.-— Bar silver, fine, 51}3d per oz standard; bar silver, 
containing 5 grains gold, 52,4d per oz standard; cake silver, 56d 
per oz; Mexican dollars, 51d per oz; quicksilver, 5! 18s 9d;) 
discount 3 per cent. 





_FOREIGN RATES OF EXCHANGE ON LONDON. | 


| 
Rates of | | Rates of 
Lat’st} Exchange 
} 


‘Lat’st! Exchange 
' Dates. on Londn. 


Dates. on Lendn.! 


| 





























PONE ies cctcitici Jne.20, 25.15 chs., Short Rio deJaneiroJne.26 21}d 90 dysst 
Antwerp ...... | — 29) 25.22 : ‘Buenos Ayres — 21), 49} | — 
Brussels ......) — 29, 25.22 _ his ccasixases i 
Amsterdam ol — 30 aoe | — Mauritius...... — ve jun i — 
Frankfort,...... — 29, 2046 | — | : _af Byli%dis — 
Hamburg ...... — 23} 9042 | — |PortElisabeth) ~2) sas qdis) — 
EET vececenss — 30, 20.44 — (Manila ........ ; — 26, 4/13 i— 

eam maniods — 30) 2031 (3mdate'Santos ..........— 24; 2Md {| — i 
Hamburg ...... — 28, 20.20 — (Ceylon .........— s bi | 
Vienna ......... — 30; 12.01 — |Yokohama ...May6, 3/10} 4m. sgt. 
St Petersburg., — 27; 243; | — |Bombay......... Jne.29) wes | - 
Florence ...... | — 25) 25.023 — {Calcutta ...... ;— 2) 185 {| -— 
Madrid ......... — 7 — ‘Hong Kong.... — 29 310 | 
Bucharest...... — ...} iv | — (Shanghai ......| — 29 #23 | — 
New York......; — 30, 485 (60dysst|Batavia......... — ... bis i— 
Melbourne ....—...| .... | —  |Simgapore......) — ...| — 


COURSE OF EXCHANGE. 








| Price Negotiated on ’Change. ° 
June 29, 


June 27. 






































Money.; Paper. | Money.| Paper. 
seinen ‘. | - 
II. pric nppecesemnnntien [Smonths| 12 4} /12 5 | 12 43/12 5% 
SUI 5 ciehcsinibiraaitidioninpbodiihents Atsight |12 2 |12 3 | 12 2 | 12 3 
Hambarg ....cccccscccccccccccsccrceccecsvess 3 months | 20 64 20 68 | 20 65 | 20 69 
MI eiicenttamiiensdeatutahielnddniceumummielin — |} 2065 | 2069 | 2066 | 207 
Franktfort-on-the-Main ...........:000-+ — | 20 65 | 20 69 | 2066 | 207 
WR iccneidénccsevesdnadodsdieccsehundeeune — / 32 123 |} 12 15 | 12 133} 12 163 
DPMIE Cis screvosanssassasicetneaccconesesenseeies - 12 12 } 12 15 || 12 133 } 12 163 
BREWED .<ccicresrccccosccscssecccooccveesteces — (|245 | 2550 | 25.45 | 25 50 
I iaicksceniindacciiteccncseneucdenes ;} — | 233 23% § 233 | 3% 
SAI © csecdioesecnanacsennieoresenburvinnationrci | Cheques 25 15 | 2520 | 25 15 | 25 20 
RRS cc cieaciacanetansiatasatentnadenied 3 months | 2540 | 2545 2540 | 26 
Marneilles, BG. ..ccccsccssescsscccesocesecves — 25 40 | 25 45 25 40 | 25 45 
Genon, Naples, Bo. 000.00.cccerscasesseeses -- | 26 12} 26 17} | 26 10 26 174 
NTE, sukensseacctavecouapinavixecgncacamnenel a 46 | 46% 16} | 463 
— | 43 | 46% 46; | 465 
- lo |e 465 | 463 
a 46} | 465 46} | 462 
— 148 | 463 464 a 
— | 4h | 163 164 | 
— (51 | 51i Slt | 514 
— {3513 {51) 5l3 1 Sg 
EXCHANGES ON INDIA. 
June 15. 
r——Bank Bills, Documentary & Private Bills, 
60 days. 30 days. 60 days. 30 days. 
Calcutta ........++. x - aa ce UB Te cence 17 t’ 17 it 
Bombay .........0 ° 18 oe TB eweee / T*6 Wis 
WD Scncebiccias 18 dai adhe W7it we 
Colombo ..........+. 18 a 17% ig 
Mauritius .. ~ | ORR. we (By reece nom. nom. 
Singapore ......... ea ee 38 38} 
Hong Kong ...... nom a SESS “secon 38 38} 
Shanghai ......... es ee 4/113 5053 











POST-OFFICE ANNOUNCEMENT. 

The following are the principal ports at which the mail packets | 
proceeding from Liverpool every Saturday to the West Ccast of | 
Africa will call during the second half of 1882 :— Madeira, Tener‘ffe, | 
Grand Canary, Sierra Leone, Grand Bassa, Cape Coast Castle, Accra, 
Addah, Quitta, Jellah Coffee, Little Popo, Lagos, Bonny, Benin, | 
and Old Calabar, on every*voyage; Goree, Bathurst (Gambia), on; 
the voyages of July 1, 22, August 12, September 2, 23, October 
14, November 4, 25, December 16; Axim, Fernando Po, on the 
voyage, of July 8, 22, August 5, 19, September 2, 16, 30, October 
14, 28, November 11, 25, December 9, 23. Isles de Los Monrovia, 
Cape Palmas, Half Jack, Salt Pond, Winnebah, Whydah, and 
other ports are not included in the above as the dates on which 
the packets will call at these places cannot be fixed in advance, 
but mails will be forwarded as opportunities offer. The packets 
proceeding from Liverpool to the South West Coast of Africa will 
be despatched every fourth Wednesday, and will call at the under- 
mentioned ports :—Madeira, Bonny, Old Calabar, Gabvon, Loango, 
Black Point, Landana, Congo, Ambrizette, Kinsembo, Ambriz, and 
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Loanda, on the voyages of July 19, August 16, September 13, 
October 11, November 8, December 6. 








NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Arica and Tacna.—A dividend is notified of 2 per cent. for 
the half-year. 

East Indian. —The net earnings for the second half of 1881 
were 1,864,8391, against 1,231,972 in the corresponding period of 
1880. The company’s share of the surplus profits is 9,11,996 rupees, 
which sum, brought home at the rate of 1s 8d per rupee, has 





| produced 75,9521. This, with the balance brought forward, allows 


of a dividend for the six months at the rate of 113s 4d per cent. 


l'on the deferred annuity capital, in addition to the guaranteed 
| interest of 2 per cent., leaving a small balance. . 

London and Greenwich.—The directors recommend a dividend of 
| 11 7s 6d per cent. for the half-year. 

| Nasejo Oscarshamn.—The agents announce the payment on 3rd 
July of 21 per cent. on the income bonds. 

' 


Philadelphia and Reading—The company notified that the 


‘coupons due January 1, 1882, on their general mortgage bonds 


would be paid on the 23rd instant at the company’s office in Phila- 
delphia, cr at the London agency, 43 Coleman street ; and also 
that all unpaid coupons to June 1, 1882, inclusive, on their income 


-morteage bonds would be paid at the company’s office in Phila- 


delphia on the same date. 

Wellington, (rey, and Bruce.—A dividend of Ill per bond, 
towether with the drawn bonds, are now payable at the London 
agency. 

ak BANKS. 

Anglo-Foreign.—The dirctors have declared the usual interim 
dividend of 2) per cent. for the half-year ended 30th June. 

Bonk of Roumania.—A dividend of 16s per share (balance of 
dividend for 1881) is now payable on the share certificates. 

Colonial Bank.—The directors will declare a dividend of 8 per 


‘cent. fer the half-year ended December 31. 


London and Hanseatic.—The directors have declared the usual 
interim dividend of 5s per share for the halt-year, equal to 5 per 
cent. per annum. 


ASSURANCE COMPANIES. 


Noruich Union Life-—During the year ended 31st December last 
' G06 new policies were issued, assuring 263,4211, and yielding in 
' annual premiums 7,887l. The claims, including bonuses, amounted 
to 209.9671, of which 133,654 were made during the first six 
The “ Norwich Union” assurance fund amounted on 
Z3ist December to 1,670,0041, and the “ Amicable” assurance fund 
to 222,1997, while the rate of interest realised upon these funds 
| was 41 3s Od per cent. 


months. 


Scottish Equitable Life-—The policies issued during the past 


year were 946, assuring 621,918/, the new premiums being 21,5671. 
The incdme was 329,6411, the premiums being 223,4731, and the 
interest 105,7531; and after payment of claims (231,976l) there 
was an increase to the assurance fund of 55,418/, raising it to 
2.544,8901. The sums insured, including bonus additions, are now 
| 8,618,6467. 
Sun Five-—Mr Francis Boyer Relton having resigned the office 
| of secretary after a service of 47 years, Mr Edward Hill Mannering 
_has been appointed as his successor. 
| MISCELLANEOUS COMPANIES. 
| Brush Midland Electric Light and Power.—The directors have 
| decided not to make the call of 11 per share fixed for lst July, as 
sufficient capital is in hand for present requirements. 3 
| Ceylon Company.—At the annual meeting it was stated that 
while the crop of coffee from the Ceylon estates in the past year 
| has yielded about 5,000 ewts more than the previous year’s crop, 
| the price has fallen from 5s to 6s per ewt. The sugar crop shows 
an increase both in quantity and price realised, and the tea and 
| cinchona plantations are progressing favourably. Three out of the 
four estates at Mauritius have been sold, and the company’s opera- 
tions are now practically centred in Ceylon. Speaking generally 
the prospects of the company are more encouraging. 

Electric Light and Power Generator.—At the annual meeting, 
the chairman said he regarded the future of the undertaking as 
encouraging. The report was adopted, and a resolution passed 
altering the name of the company to the Maxim and Western 
Electric Light Company. 

Foreign and Colonial Government Trust.—A dividend has been 
declared at the rate of 5 per cent. per annum, for the half-year 
| ending July 10, on the preferred stock, and an interim payment 
/on account of dividend at the rate of 5 per cent. per annum for 

the same period on the deferred stock, leaving upwards of 12,000/ 
to be carried forward. 

Hudson's Bay.—At the meeting the dividend of 14s per share 


share. The remarks respecting tLe future of the land sales were 
encouraging. It was stated that as soon as sufficient to return 
a further 1l per share is realised such return will be at once 
made. 

_ Imperial Property Investment.—The directors have declared an 
interim dividend at the rate of 10 per cent. per annum for the 
half-year ended 30th June. 

India Rubber, Gutta Percha, and Telegraph.—The company have 
received advice by telegraph from their engineer of the laying of 
the Buenaventura-Panama section of the Central and South 
American Telegraph Company’s cable; by which that company’s 
system is completed from Lima to Panama. 
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was declared, and sanction was given to the return of 21 per | 


| 





| of wheat and flour 2,114,000 quarters, against 2,087,000 4 
_ last year. 


_ appears to have increased 400,000 bushels. 


Industrious Classes.—A dividend at the rate 
annum has been ae . of 5 per cent, per 
National Steamship.—The directors have declar at 
4s per share on the preferential shares. ed a divideng of 
Newport-Abercarn Black Vein Steam Coal.—For the year | 
the 31st March the directors recommend a dividend at the ended 
7 per cent. on the ordinary shares, making 10 per cent — of 
year, and on the preference a dividend at the rate of 10 os T the 
per annum, besides placing 3,3531 to the reserve and other a. 
and carrying forward 9141. unds, 
New Zealand Mortgage and Investment.—The interim re 
shows a net profit for the half-year ended May 31 of 2,904! 
Omnium Securities—The company notify an interim diyid 
30th June at the rate of 6 per cent., and that the cou 
5th July will be paid at their offices. 
Vancouver Company.—Creditors are requested to send partj | 
culars of their claims to the liquidator by 9th September. ? a 


| 
| 








port, 


end to | 
pon due the 1 
| 
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NEW COMPANIES AND CAPITAL, 

Brighton and Dyke Railway.—Capital, 72,0001, in 101 shares 
with borrowing powers in addition to the extent of 24,0001. The 
company is incorporated to make a line which will connect | 
Brighton, Hove, Preston, and the surrounding districts with the 
“ Dyke.” 

Buenos Ayres Land and Cattle, Limited.—Capital, 150,0001, in 101 | 
shares, of which 5,000 shares are allotted to the vendor in full | 
payment for the property purchased. The purpose is to acquire | 
an estrancia, or cattle run, near Bahia Blanca, Buenos Ayres, | 
covering about 100,000 acres of freehold land. The 100,000 | 
offered for subscription will be employed in fencing and stocking 
the property. ri 

Electric News Telegraph Company, Limited.—Capital, 150,000] 
and first issue 100,0001, in 51 shares. The company has secured 
the patents for the United Kingdom and the new patents for the 
United Kingdom, France, and America, of the automatic type- | 
printing telegraph apparatus, which is stated to be simple and 
reliable, while its movements are regulated by one wire. A single 
operator can transmit a message to 1,000 or more subscribers 
simultaneously, and each receiving instrument prints the message | 
in plain letters and figures. The company has also the further 
right to patent the improvements throughout the world. The | 
vendors are to receive for these rights, together with the business, | 
plant, machines, &c., the sum of 23,5001 in cash and 12,5001 in 
fully-paid shares. 
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THE CORN TRADE, 





Mark Lane, Fripay Evenine. || 

The weather has considerably improved since last week. The |} 
temperature has ranged much higher, and the nights have been || 
warm, whilst light winds and calm have very generally prevailed. || 
There has not been a great deal of sun, yet not much rain, beyond || 
some light, soft showers. Altogether it has been favourable for | 
the blooming of the wheat crops, and has come most oppor-| 
tunely ; whilst over the greater portion of England they are, 
passing through that critical stage. From America the | 
reports of the crops are somewhat vague; but, so far as| 
they yo, are favourable. From southern Russia the advices’ 
are also promising of good production, and full supplies as! 
likely to be available for shipment. In the south of France, | 
harvesting is making satisfactory progress, and from other parts |, 
of Europe the reports are equally encouraging. But whilst the) 


} 
| 





cereal new year is approaching with indications of fresh abund- | 
ance, the production of the past year, upon nearly twelve months’ || 
consumption, is increasingly depleted to comparatively small || 
means, and between these two influences the trade at present 18 || 
poised. With plenty coming near, no one buys more than daily 
wants compel, and all round a very quit tone is the consequence. 
On the other hand, with nothing more immediately coming on offer 
than is absolutely wanted, no one presses sales, and generally 
firm to even hardening prices is the result. New York, whilst 
fluctuating slightly, has tended upwards for early deliveries. 
Paris is higher on the week for spot, and so also is Berlin, but 1 
all cases the most distant deliveries are either nearly stationary 
or weaker. In Paris the spot price of wheat is 7s above the price |) 
for delivery in the last four months of the year, but this 18 ee 
only instance of so wide a margin, and in flour in the same market 
the difference in the two periods is only 2s per sack. Our country 
markets have been uniformly firm. Manchester yesterday, how- 
ever, was rather disappointing, and Liverpool to-day was, contrary 
to expectation, slightly easier. Mark Lane, whilst slow, ¥%* 
fairly steady at last week’s rates. Farmers’ deliveries have 
further fallen off, and last week’s were the smallest. of the 
corresponding weeks in the past five years. The imports, 
also, showed some further reduction. The quantity on the way 


; t 
was reduced about 270,000 quarters, making the present mere 





By to-day’s telegrams, the American visible supply 
r 5,0 There have been “* 
arrivals off coast, and this has tended to modify sellers —_ 

that position. Australian sold at 49s 3d to 50s. No.1 California? 


| at 49s 3d to 49s 9d; No.2 at 48s. Calcutta, No. 2 Club, 02 


i 


. | ti 22 ota > * ‘ . 
Metropolitan Association for Improving the Dwellings of the ! mnues stendily Sem, withows aliarng piebamen 


has sold at 43s 9d to 44s. American red winter, July -August = 
ment, 45s 9d ; and Rostoff, now shipping, 39s 3d to me ee 
yin u ;* ae on 
barley has not engaged muchattention, but grinding desctP pect 
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+ have been steady, and forward a little flatness early in the | are firm at last week’s quotations. In Brazili : 
the ae lee recovered at the close. Maize throughout has been | been limited, and qunatines are generally mea ne ag str 
oa but more especially in forward positions. The quantity on | has been in only moderate demand, and quotations are without 
-asaige has decreased 26,000 qrs on the week, and now amounts | change. Peruvian has been in fair request at previous rates. 
}18 319 000 qrs, against 600,000 qrs last year. ‘The American ; West Indian and African are unchanged. For East Indian there | 
vr able supply, according to the telegrams to-day, has further continues to be an active demand, and prices are partially jd per 
| ocrenses 1,200,000 —— eas se . the gpa ne i lb mr re ‘ a 
| aonits have fallen o 5 ushels. uring the week Galatz “ Fatures.”—American: The market in the es 
fy piome sold at 30s 103d to 31s 73d, Odessa at 31s, and | week was duil, and prices declined yd per Ib vieaaie Wend 
Danubian at 30s; and to-day the arrival market further advanced , with an active demand, the decline has been more than recovered, | 
6d per qr Beans, influenced partly by the state of affairs in | and the closing prices are fully yyd per Ib higher than last Thurs- | 
| Eoypt, have advanced 1s per qr. Peas are firm. Oats have been day. In East Indian the business has been limited, but prices | 
oa ood supply, and met a slow sale, but have ruled steady in | are rather higher. There have been one or two transactions in 
| value. 


Egyptian fur forward delivery, as quoted below. The latest | 
| The following table estimates the home consumption of wheat 


transactions are—Deliveries: American, any port, l.m.c., June- | 
| gince the Ist September, contrasted with 1878-9, with 1879-80, July, 6g3d ; July-August, 633d ; August-September, 699d ; | 
| with 1880-1, and with 1881-2 :— 


September-October, 634d ; October-November, 633d. Shipments: | 





























































































































































port, lm.c., the following are the latest quotations :—June, 634d; 
eee 
a 


ee 


— aninneeineenscions ae East Indian, Dhollerah, g.g.c., May-June, Suez, 5;¢d—Oomrawut- | 
| Imports. | 1881-2. | 1880-1, | 1879-80.| 1878-9, | tee, fine, f.g.c., ship named, Cape, 5fd. Deliveries: Egyptian | 
fase neeeneenmnnne aE ~ ji : =o brown, good fair, good fair clause, December, 94; December- | 
' cwts. cwts. cwts. cwts. ¢ r € . ‘ ; 
| wreat (42 weeks to Tune 17) ssssesersee | 47218407] 44.419:292| 16,518,033) s8aro,szo | F@muary, O's January, Od per Ib. ' 1 
| Flour ul ° - vedeeel | 9,002,396) 10,360,346) 8,372,845) 7,256,252 The sales of the week amount to 70,490 bales, of which 
” meer corres ace aneneass 12,160 are on speculation, and 8,450 declared for export. The 
| ‘ite aa oo es ae forwarded is 4,340 bales, of which 2,850 are American, 680 Brazil, | 
Add week ending June 24—Wheat ..... | 967,009 1,190,400 We4| 1,819,98 | 399 Koyptian, and 490 bal Surat hich k a 1} 
ir RE ssenislosimaniggaral snd sana | 171,786} "215,529 210,526, ‘2i¢oas | M9 “eypUan, a ales Surat, which make the takings | 
| |-—— —|\— _—. | of the trade 54,220 bales. 
i rts, 43 weeks ......... \ 57,360,238; 56,209,567; 55,752,511) 47,157,061 36 we —' als * 
a vital pee eee ee | ae Qo ae ee ee : UNE— The sales to-day will probably amount to about | 
Pn taeesanaeeane | 155,936] 124,794, 143,828” 90,311 2,000 bales, with a steady market. ; || 
|__| ————_|___ |__—_ VRICES CURRENT. 
Wad Rene ax snsxansionrvienaioli 56,148,201, 55,232,461, 54,487,003, 45,644,527 | 
Add to this the estimated sales of| | | | | | Same Period | Same Period 
| homegrown wheat....cssssssssssssssss) 30,500,000 27,500,000 29,200,000 39,000,000 | | | |} __ 1881. 188) 
oa conte. periencesterned menses <p Descriptions. staal sitaldletietcieal «liars | 
Forty-three weeks’ home consumptior.; 86,640,000) 82,730,000 76,680,000; 84,640,000 —— ci/3|4 12-3| = | s i 3 Sigviisi 3] 3 | 
Fort | on aoa S/S SSH SIB VALE) Si SLES 
| Average price of English wheat, per| sdi/ sda edt «@a a ee —|—|—-|-—| ee ao a. 
A MOMMEMRE. Jicacsichissccovonsdusoescanmaeneecel 46 9 | a9 46 5 | 40 7 American. alalala@liataltaial a | | 
| = peremt bvetecacvecns dubaeecdunseceseeasaeeaneeenes 10 93 10 1 10 8 | 9 5 Sea Island ..-per Ib 153 163 173 118 19 23 15} 6 &, 18} - lott | 
nA Florida ditto.........| 15 |14 [15 {153 116 [16 | 13k 14 [5a 16S | 173 | 18h | 
| bushels. | bushels. bushels. | bushels. 'G.0. L M |Mid'G.M! M F,,G.0|L Mig uM eg 
| “Visible supply” in U. S.centres_...... | 10,000,000) 16,400,000 15,625,000. 15,439,006 | Upland ............... 53 | 6} | 645 | 62 | 7h | 7 lea 51 Gs 62 | 
ee eee can (ak 53 | 6b | 6&| OF | 74) Th) 58) SE! 33 tee 
| COMPARATIVE AVERAGES OF GRAIN. Sa cca | 3 | ot | (7 | st | oe sil sul oo 6 | oe | 
| The following is a Statement showing the Quantities Sold and the Average Price | Orleans ............... 1 52 | 6&\ 6 | 7i5| 73 | 73 5h 51 613 6. \ ys 
| of British Corn (Imperial measure), as received from the Inspectors and Officers Brazilian. Mid |M Fi Fr. |G-F.\Gd.: Fne | M F. Fr. | Ga. ee 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | Pernambuco, &c....\ ... ian 7% | ont en ce. 6 | 6é/ yo ey 6x | 
week ended June 24, 1882, and fer the corresponding week in each of the years | Ceara, Aracaty,&e. .. | ... | 7$ ) 78 |. | ae | oe | OS! 62 | eit? 
' from 1881 to 1878 — Paraiba ............... bw) GE] eh fe | | HL Sih ef | ~o PMT cn | 
Rio Grande oo...) sc. | oe | Zab | coe | cae | ace |] one | 68 | Baek 
QuanTITIES SOLD. AVERAGE Prices. Bahia, Aracaju, &c.| } see | ore ogee | cee | nee |] cee | ane | soo | ORT 2 
| oo Oe eae ooo | 7 Tie | 45 |... | woe |] Ode} OF | ats s 
Wheat. | Barley. Oats. Wheat. | Barley. | Oats, Maranham _ ......... | ee | Tis] 7 | 45 | 72 | BE] 6 | BE] 7 {7 | 7% 
ser: names | wena ene aie) sehapatipeneesill natiimasmaisinelciammmmbienmeneal naan: 5 CL on | set) OF Oe cee Lee ce) Oe Te at ee 
| .ars bsh) qrs bsh} ars bsh 0) ee? ee Ditto Brown ...... | 6b | 8k) 8% 1. | 94 | 103 |) 55) OF | 7g) 53) GF) 7h 
j 182 .......... 22,879 6 703 6 115 0) 4611 27 6 23 7 Ditto White ...... } se | oe | S ) 8/88] 9 |] .. | GE} 72 4 72) 8 
| 1SBL of 24118 5 411 4| 1154 0} 450] 303] 2 8 West Indian, &c. oe ke bk a4 
| 1880 .....040. 93.204 7 618 4 12833 4| 44 8 9 3 9% 9 Tahiti Sea Island... ... | 10}! 11 |t1$ 132 | 123 113 }123 ~-i4 [BI 
|} 1879 ........ | 36,289 6 833 0 1,681 2] 42 6 28 1 22 1 West Indian ......... ve | vee | 6F | 7 [El AL we 16 Leg | | Ob] OF | 
1878 o..,..1 23.909 4 247 0 1,088 0! 46 1 | 35 2 26 10 Haytien «..........0:.. | see ae fw cee | ve |] ee | ane Po ae eae Sat 
Lr fe URI TIE cnccesee: coo | coo | «o> | wv | |. | Oe tS | SR) SE TI 
CORN IMPORTED AND EXPORTED. Peruvian—Rough... “il | , 8} | 83 ; 98) SF |] 7% | 73) 8 . | ote) & i | 
An Account showing the Quantities of the several kinds of Corn and Meal Im- Dito Reeth...) | 4p3 a lat a | a | Hf | Ob | 63) 6b | Gu) 7 | 
| Ported into each division of the United Kingdom ; and the Quantities of British \ ao Sea Island ... | 103/112 | 6 [133 | 145 |) ... is Woe po be dy 
oreign Corn and Meal, of the same kinds, Exported from the United King- ae ——— | eve | we | 5B | 6) 6§ || 4h | 43 | 55 wf odd ee HI 
dom, in the weck ended June 24, 1882 :-— East Indian. | | i 1 
==-sipmssiavstensinsnpnn~onenanpenaeunsiuncanisaertoorat apenas ilietetiead boas biieabaliaiaalaimieantiacaiileiigi ls ITE - sot.ih tie Anes ok SD SER cae a | ee et 63; || 
| Ginned Dharwar) ... | ... | ... | Se 53 ow see oe te — 5h] 58 1] 
| QuantTITIES ExportTsp M. Gin’d Broach) ...| ... | ... | Sis| 6%) 6%j)| ... Bea 2 Be Bie Fi 
QUANTITIES IMPORTED INTO— FROM THE Dhollerah ......... | see | 43; 4:35) 435) 53 Sis} Sid) 44 | 33) 48) 5 1 
UnitTEp KINGDOM, Oomrawuttee ...) ... |) 4} | 435 | Sei 55) 5H | 3B) 4b | 3s) 48! Se || 
ccnpinelincmmcemmmaemeones. tae Tha | aglarl se] 2")! slats st! ap! abl se | 
‘ |_ The Colonial; Total Comptah ......... ~| 4) om] 48) 53) 2. |] Sei Sl aa | ou) 4B) Sg | - 
Englnd.|Scotind. Ireland.| United British.| and Ex- POTN aacncoenineses cut. ha 3g | 33 | 43) ... «oe | OB! 48 4)5 |i 
|Kingdm| Forcign| ported. | Bengal ............... coo | coe | SS | SH] 45) 42 3 42 | 44 5 ‘| 
ee |—____ _____|- ~ ——— Rangoon............... } 36} 32] a3]... Suiag | | 4h) 48 |] 
| Wheat ewts. | cwts. | cwts. | cwts. | cwts. | cwts. | cwts. Madras—Tinnevlly } Sa} 52 | ss | | 43° 5 Lee 
| Bare tte | 74,974) 60,795 161,790 967,559) 1,410; 31,580) 32,990 Western | 4m 1481 St]... 4! 43 | 42) 5% 
Farley sesessesseeesn | 154,479, 20,8483... | 175,387) 289) 1,793) 2,082 : ae es ee 
| hee 356,144) 43,737 = | 399,881) 6,946 639} 7,585 Imports, Exports, CONSUMPTION, &C, hi 
Pac, Teitieseetsesnees en ee eve Ste ee “3 ee a 188? 
val febiercsssvdsepzicaut 55,382} 3,188, 58,570) soa 329 437 bales. bale . 
| End, egies ee... Bee ee 62,893! 80} 4,692) 4,772 Imports from Jan. 1 to June 29 .........22066 2330513 rccrocreeee « 2,100,902 
| — Mh esistenuseieed 291,720, 150,688 $71,927) 814,335)... 3,605) 3,605 Exports from Jan. 1 to June 29 .............4. 191,399) .....0s0000 - 161,665 
| Bere areas rdnecinaes 499), ie 489)... ea a Stock, Jane 29 ... .......:.0000-- ceseesetseescesenees SORDID  ...cnsccene 881,990 
|| Be deacet D> de eS Vie A One es Consumption from Jan. 1 to June 29......... DAU x entiitiivtie 1,535,600 } 
4 Total of corn lex ’ | a eee si i— ae date eae The above figures show — 
| clusive of malty ¢ 1,666,081, 279.256 533:717/2 | ., | An increase of imports compared with the same date last year of......bales 229,550 
ve of malt). § | st tei 553,717 SATO NGS 8,833; 42,638} 51,471 | An increase - quantity taken for consumption ica, shisenenibsiteiadeae 206,330 | | 
| Wheatmeal or fone’ 00Rm) ave! aon —— A Geman OE aR CIN Baiada ccccercnenrninisterenixittntitiuiiaaitia 29,730 | 
| con - a flour 70,286; 97 900, 4,000 iene 5,084) 1,643 6,727 | A decrease in stock of American cotton Of ............:cecceceeccesseccesseeeecenseeees 154,480 
| Oat meal | Ysor! is | ae “*aaa] ot es An increase in stock of other kinds Of ..........2..cecceccoseescecenseeseeeerees 156,470 
ye meal "| v1, 12,040 13,347} 1,928)... 1,328 | A net increase in stock of ............. sssnsvesscssecsnnsnsseasessess sai sage lgae deeds 1,990 
i_......1 “ | = ee sn = In speculation there is an increase of 41,280 bales. The imports 
et ss dls ect, ay? ooo eee 0 this week have amounted to 47,675 bales, and the quantity of | 
| hn onl é 128) 128| Sc de ~ American cotton reported at sea for Great Britain (including cable | | 
| ‘ “hie vf ee | ines oie ws advices to date) is 62,000 bales, against 92,000 bales at the 
Stal of meal ...| 71,721) 109,540 4,000, 185,261] 6,412) 1,643. 8,06 | corresponding period last year. The actual exports have been 
| Total of corn and | 9,051 bales this week. | 
i| Meal (exclusive > 1,737,802) 38879¢ sa77 J | 15 | | 
| Of malt)... f 2/8792) 388,796 537,717 2,664,315) 15,245, 44281 59,526 i. 
Malt (enter | | | LONDON.—Jone 29 
| itered by)| 48 | qre. qrs. | qrs. qrs. rs. rs. : eee: er) setae . 
| the quarter)" §| = | rh Ne eens el 1,407 Ve aT i07 Annexed isa portion of the circular issued this week by the 
| London Cotton Brokers’ Association :— 
eee ee . . 
" — = The market has been active at full prices, both: for parcels on 
; the spot and for arrival. American futures close about 4d per lb 
THE COTTON TRADE. higher. aid 
‘ke sales for arrival and forward delivery are about 10,000 
\ Cotton has been een OOL.— Fume 29. bales :—To arrive—Tinnivelly, at 54d to 5,%d, for good fair ; 5d }| 
| after some slight dectiee demand throughout the week, and,| to 5%d for fully good fair, May- August, Suez and Cape. 
| more firmness. aan rr yesterday and to-day there has been | Western, at 54d to 5}d, for good f.g.f.c. ; 5yed to 54d, for fully good 
| paintained. For Sea a quotations of last Thursday are fully | fair, g.f.c., May-August, Suez and Cape. Coconada, at 4}$d to 43d, || 
Ut full prices have be : ae there has only been a small demand, | for fair red, July-August, Suez and Cape. Bengal, at 4)d to 45d, 
and prices, after declini pers. American has been in fair request, | for good f.g.f.c., March-April, Cape. For delivery—American, any 
ning ied per Ib, have since recovered, and 
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June-July, 6284; July-August, 633d; August-September, 6ged 
Septembe r-Octeber, 634d ; October-November, 624d; November- 


Jecember, 62 fd. 5 
December, 634 PRESENT QUOTATIONS. 


: Fair Prices ofFair 
— Ord, Mid. — Good to | same time. 
Descriptions. to Mid, Fair. — F ine, 1881. | 1880, 








ver Ib per lb per Ib per lb per lb per Ib 
j d , d d did d d d 
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Surat—Hingenghant ............ sve ie ee St 6G 64 | 
Sawginned Dharwar ...... kd, ses 0 lads ‘ia Sa 5 i ms i | 545 
Machine-cinned Broach...... aoe = Sis 6 8; a a 
Dhollerah ticmisucoantte 4. 4 ii 41: 5} Dio 4s | an 
QOMRTAWEUEES «0... cs cc0ce0ccsceesee 4} 4 ig Dis o 5 3% 4} i 48 
RE... icicununiasciine ‘ 4 45 4} ot se 4 . is 
Comptah .........--0-ceccerseseeees + 4ic 4i ot * 335 413 

Madras—Tinnevelly ........... 43; 55 53 oF 5 47 53 
Western .2..00..0.ccccreveecerveses 4 45 «5 535 | + } 43 
Wer COT Bias .c css sncsescssssevesess 42:5} / 52 6 = i at 
SOO, esc ceicnnenianiens stil 5 53 vee nee ¢ } 2 
Coimbatore, Salem, &c........ ae | 4 53 a * 7 5 
NII cccinisscuiaireuabnenetut ooreeceece ee vee a4 | oF os q 4 * x { = 

RR EE RS ™ OM | sh] st 4) | 48 ob] 3b | 4 

EON crccnesciicsiecisvcsenos| in oe, 1) A a) Ae, | ed 

1) West India.. eererececesceesosoouss eee 6; 7 73 8 83 6 } 65 
‘hing 43 5 5i 6 6} 63! 63 | 

China ienhnamibabies ; palates 4} 4 . ; 6 2 sf PP 

AFTICAN ....eeeeeccceee see seeereeeees a os oF E: Oe ; ede 

Australian and Fiji............... pe ies 5} 6; 6; 7¢ «683 55 | G4 

| Sea Island kinds ................4. oe 10 $ 15 |16 2 | 12 | 16 
SOE ccceniacantoaebintnsits ~ i On Bia wie ie 
| Imporrs and Detivertes from January 1, with Srock on hand. 
S  saeibianieiemeninnsieesio i aaa niece leat —________— 
' } | 
| } 
Surat : Bengal 
5 and Madras. — & Ran- me Total. 
Seinde. eny* | goon, ~ 
| i ca ca aca eee eaeideeiaie 
bales. | bales. bales. | bales. | bales. | bales. 
1882 68,846 | 20,722 | 10,839 | 81,979 1,941 | 187,327 
| Imported to June 29 ... S188] 31,665 13,256 7,527 | 112,483 2,193 167,334 
| (isso 22°49 24915 17295 80898 1548 146733 
Ba a (1882) 59,552 | 19,925 | 21,104 | 60,767 | 1,787 | 163,135 
| Delivered to June 27... 21881; 26,202 | 15,511 | 10,357 | 93,224 | 1,178 | 150472 
| (1880 16,459 | 30,876 | 18,244 | 68,255 | 1,318 | 135,152 
(1882) 11,759 | 10,302 | 5,844 | 36,934 | 1,267 | 66,096 
| Stock, June 29 ............ <1881) 7,517 | 10,8!7 | 3,455 | 26,094 1,862 | 49,745 
(1880! 5,963 | 12,181 | 4,970 | 28,561 504 | 54,537 
i hee ~— a > oe - 
| E. 1. Corron known to be ArLoat to Europe by latest Mail date. 
' | 
tela Liver- | — Foreign Total | Total, 
* pool pen Ports. 1882. | 1881. 
From— bales. bales. | bales. | bales. bales. | bales. 
BIR asi ivcisisncamneeneivbovere 7,999 150,294 ca 114,65¢ 252,948 | 156,109 
EON ini dcncaccinoveiinnnios i cad ss ae 100 
Madras and Coconada ......... 5,041 a id 2,021 7,062 | 5,550 
Ceylon and Tuticorin ......... ss «=O ee 600 2,400 | 1,700 
SMAMIMIIURS ~ sponpstanssbsxcesmuspeence 19,080 5 3,000 | 22,080 | 17,457 
SIR dig das cuppa shiresti neinea ees snk a“, - en es we Dee 
SRN sdeisvtonkns vaph einaniawtirbbsekapse ial sai “ae ae soe, Al 240 
| eee ee 
a $2,120 130,294} 1,8°0 120,271 283,485 |... 
{ UBBL. ....cc.seee ssivehesesnsonnsaeenesses ' 25,760 | 24,212 1,900 129,284 sy 170,327 
| MANCHESTER, June 29. 
| Our market during the week has_ been exceedingly dull, especi- 
ally in the cloth departments. Yarns have sold in moderate 
| quantities for the Continent and India; in other directions mer- 
i . . 
| chants have done little. Home transactions have been only 
| limited. For the finer counts made from Egyptian cotton, quota- 
' tions have reached a point which renders business almost imprac- 
| ticable. The goods demand is without improvement. Eastern 
‘| staples are most difficult to dispose of, and where stocks are held 














' . . . . 
| buyers can obtain some slight advantage in price. The Levant 
| tradeds quite at a standstill. In miscellaneous goods for home 
| . “Be. 
‘and smaller foreign outlets sales have reached a fair total, though 
quotations rarely show any advance on the rates current on 
| Friday last. 
| COMPARATIVE STATEMENT OF THE Corron TRADE. 
| Price, Corresponding Week in 
Raw Corroy, June 29, —— 
| 1882. 1881. 1880.; 1879. 1878.| 1877. 
ee sdis dis dis dis @is a 
| Upland, middling................s00000 perlb 0 64 C63 ¢ 63:6 6 063/063 
| SN, NE IRI: 5 scicnccs ue vietiaicoudeecickmaetaa | O 7% @ 69 710 63 065) 062 
1 ID IIE oss ssinicccnaeseitencaneiedeieon C 7%'06% © 62/072; 0 63) 0 63 
bi SI PUNOG TARE oi csccekasuicasudducnesaswocie 0 7}' O06 0 73 6 73 0 630 € 
| No. 40 Mule-twist, fair, 2nd quality ...... 0 10; |} 6 10 011f 0 9) 0 $3 0 103 
| No. 30 Water-twist, ee. aweass © 105 0 9§ © 1032 G 9 O 93) 0 105 
| 26-in, 66 reed, Printer, 29 yds,4lbs20z.. 4 6 44 4 3 310) 4 5 0 
| 27-in, 72 reed, ditto, Sibs20z. 5 6 5 7 5 3,4 4,410) 5 7} 
| 38-in, 60 reed, Gola End Shirtings, 37} | 5 
ME RIOD nissan stseineadein thot 7 9 }7 10} 71037 6/7103'8 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... 8 3 8 748 918 9/8 103 9 6 
, 40-in, 72 reed, ditto, ditto, $ lbs 5 ozs lo 0 $203 3 619 6 910310 6 
| $9-in, 44 reed, Red End Long Cloth, 36 ' 
PR BO sig ccisemicsvtincccccivadieeeddone 66 (6 9'6 0'6 0/|6103'7 6 
a) 
NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Cifeular cabled June 29 :— 
Foutcre Devivery at New Yorx—MIpDpLING. 
June. July. Ang. Sept. Oct. Nov. Dec. Jan. Feb. 
Co c c c c ce c c c 
OD sn visibvindiovnsci 12°68... 12°68... 12°77... 12:35... 31°71... 11°53... 11°55... 11°66... 11-79 
Last week ............ 12°36... 12°38... 12-49... 12°18... 11°69... 11°52... 11°54... 11°66 .. 1179 
Legh YOO ....00..0.0 + eee 1200... 12°06... 10°72... 10°29... 10-15... 10°18... 10°28... 10°40 
PRICES—MIDDLING. 
To-day. Previous Week. 
c 
SN ici cr rennccssinnsbociseiiabisaetvonaclicudtt — 123 
Galveston.......cccccccsssees.., aentapnetbeg canted ee 12 
on oe RO ES EE LEE a ; Hq 
‘ NIIIEA. teriniainbtetnsianmneviidibisnebidaaeiais naa 12%; 
ai ie 12 2 5 
sa _ es . 13g 





818 THE ECONOMIST. 
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Prices to Liverpool, per sailing vessel, cost, freight, insurance, 















































Sede Previous and six per cent, 
Cees Week, . 
Low Mid, Mid, Mid, a ht.—, 
d d a d a" 
New Orleans.......+. von TYG ceeee TR cesses THE cere 
Galveston ........0.000 0 salle CMR! Maiti SRL Vitale eM ogee ae 
Savannuh ..........00- 9: I. ad TR eee Mee ‘adh 
Charleston.............0 i ef PPE, peerts Pe © ue 
New York (steamer)... 73 a aire * sees ee ce eee 
t Wee is Week. 1880.8], 
bales bales. bales, em 
Recripts, 7 days—At Gulf ports 4,000... 2,800 ... 9,000 . ‘ €8, 
Atlantic ports.............sss000 - 10,200 ... 6,600 ... 13,000 7 un 
aa 
eR cnsctioint alta sevens W200... 9,400... 23,000... Dopy 
Total since Sept. 1—Gulf ports om ... 1,867,400... 2,591,000... 2,308,000 
Atlantic ports  ...........006 sane aa eee 2,696,200 ... 3,036,000 : 2,539.00) 
EIS ccisccscsuesninnicneciets + owe ane 4,563,600... 5,627,000... 4,832,009 | 
Received subsequently at ports... eve eee oe oe §=198,000 .., “Thane 
Whole week following.............. ° ncn one isa -» 18,000 12 0 | 
— Ginny 9 
Total CLOP. scvscssscceccsese ‘ sae eee ex - 6,589,000... 5,757.09 | 
Exports, 7 days—To G, Britain. 21,000 ... 23,000 ... 21,000 .., 30000 | 
CIE isis sis svscedscvcsanvonssnseen . @aged ... IBM ~. 6,000 .., 8.600 
NE icici 44,000 ... 36,000 ... 27,000... 38,000| 
. a ree ———— | 
Total since Sept. 1......... BR --. 3,330,000... 4,268,000... 3,658,000 | 





| 
IRON AND COAL TRADES. | 

Further improvement is noticeable in the Glasgow pig iron! 
market, quotations yesterday reaching 49s 3d for warrants, a rise. 
of 6d on the week. 

Staffordshire advices are favourable. For galvanised iron the 
demand continues good alike for home and for export, and the | 
activity of this branch naturally strengthens the hands of the’ 
plain sheet makers. The bridge and girder manufacturers are 
taking considerable quantities of plates. Strip is in request for’ 
the iron tube trade. Hoop iron is wanted for America, and there 
is a steady consumption of foundry pig in connection with the 
cast pipes manufacture. Nominal quotations are unchanged on 
the basis of 71 10s for marked bars. Unmarked iron rules from 6 
to 71. Common sheets (singles) are from 81 upwards. The bar 
manufacturers have newly revised their quotations for the smaller 
sizes, upon which the extra charges now range from 2s 6d to 35s 
per ton. The pig market shows more animation than is customary 
so near the quarterly meeting, and rather large sales of Derbyshire 
and medium qualities of Staffordshire are reported within the last 
few days. 

In the South Wales coal trade, steam fuel is firm. House coal 
is slightly improved as regards demand, but prices have not 
changed. The demand for coke is quite equal to the supply, and | 
the new ovens recently erected are fully employed. At Newcastle, | 
shipments of coal are large, excepting to Alexandria. Steam 
collieries are going briskly, and small coal in good demand. Gas 
and household fuel sell well for the summer season. The ship- | 
ments from Tyne Dock last week were 86,000 tons. In the neigh- 
bourhood of Barnsley, house coal is in moderate demand, both as 
regards the Barnsley and Silkstone seams; the former selling at 
about 6s per ton, and the latter at 7s 6d. Steam coal is in fair | 
request, a good deal going to Hull, Grimsby, and Goole. Engine | 
coal is in moderate demand. 




















THE WOOL TRADE. 


The English wool trade continues in a very unsatisfactory 
state. Prices of wool in the country are above those offered from | 
manufacturing districts. Farmers appear very careless about 
selling. There was a very small pitch of wool at Leicester fait, | 
and prices ruled rather higher than was expected. 

The second series of colonial wool sales were brought to a ¢ 
clusion on Thursday, and the following is a complete list of those | 
sales as supplied to us by the selling brokers. It will be 
that about 160,000 bales (513%) have been taken for export, al 
there were withdrawn and held over 25,413 bales, mostly Port 
Phillip and New Zealand shipments. 

Sold to Sold Mainly on —Total_| 


| 
OD | 


Date of Home Buyers. Foreign Account. — i 
Sale. Bales. Bales. 5 a) 
May 16 Ch. Balme and Co.................66 B.F00.  .ascccere 2,100 «..-.-0+ 9500 | 
» 17 Jacomb, Son, and Co. ............ 4500 ....eceee + apie 6.300 
» 18 Edenborough and Co. ............ $200 ...s00000 S600 vv gay | 
» 18 H.P. Hughes and Sons ......... GPO. ~ cscccsvse GOO ...eseeee 10.00 | 
» 19 H. Schwartze and Co. ............ 3,500. ......... 6,500... 5.760 | 
» 20 H.P. Hughes and Sons... 27600 cece 9,000 2-0 43390 | 
» 20 Edenborouch and Co. ............ 1,000 ....... 2,450 se ae | 
» 22 J.T. Bimesand Co. ........05.... a eee 5,600 gong 
» 23 Willans, Overbury, and Co....... ae 4,000 ...... "31300 
» 2) Ch. Balme and Co................... 5,900 ......... a 9,300 
» 206 Jacomb, Son, and Co. ............ 4,000... .cseee aeee. ore 790 
» %l Ederborough and Co. eee eee 3,150 pera 290) | 
» 31 H.P, Hughes and Sons ......... 1,490 ....... 3,500... eer 10500 | 
June 1 H. Schwartze and Co. ....0.....0 0 4300 cee 6200 core 3,700 1 
» 2 Buxton, Davioson,and Lees ... 1,900 ........- 1,800 ose eI 
» 2 John Hoare and Co............... 2,450 cee eeeers 7H ee 9740 | 
oo 8 BG, RR she Ai cccnkanene! A etn L540 9000 | 
» 3S Ch. Balme and Co. .............06 5,400 ......-0 oe oe 9,30) 
» © Jacomb, Son,and Co, ............ ee 5,000 ae 5,300 
» 6 J.T. Simesand Co. ............... 3,400 «....... 5,100 neon 
» 6 Willans, Overbury, and Co....... 2,500 ...... eae " 497 
o © Dhomas ants ....::...iiescssice 750 neces 4 ae 
» @ Edenborough and Co. ............ RROD worengeve)) SREY Fe ves 6,800 
» 7? H.P. Hughes and Sons ......... 3,800... = we ne 
» 8 Ch. Balme and Co.................. re ee ee 10,000 
» 9 Jacomb, Son, and Oo................ ee = ae 
» 10 Edenborough and Co. ............ 2,700... eserves Piet cam 











—— 





Sold to Sold mainly on Tota 

_ Home on ae — 
ales es, ‘ 

Sale. P. Hughes and Sons ......... TRAE weprietve BED cereus 3.800 
Janel) = Schwartze and Co. ceaneevctess 3,400 eobcccece 100 Secccccce 2,500 
” 3 Willans, Overbury, and Co....... 3,06 MR aaditeaked 050 eesercces 5,050 

” 3 J.T. Simes and Co. ......eeeeeee es 1,800 alealei cee Be. wesnccces 4,000 

” 13 Windeler OE CO y cicccscussvasenves 730 ee erceeee ae 1,570 

” It Ch. Balme MN OE, 5 sccncsckcciaceunl 2,400 enhanc 4,000 ooo... 6,400 

” 44 A. Webster MOORS: ccc cgotaw ives Rt ccencstad ee 3,170 

| 15 Buxton, Davidson, and Lees ... 1,800 alban EP ncnsctcok 3,700 
” 35 John Hoare gett Cy ccaxennssaesees ae 530 ead nainti 1,300 
” 15 1G. Ronald ckky tacohedvebeuneasies ‘ 8380 otnivgeke 1,620 zeae 2,500 
. 16 Fdenborough GAR DO. iccesvevccr 2,100 ecevccses 2,100 eesceeees 4,200 
| * 16 H. P. Hughes and Bae n.d GO “cits. ndces os eee 7,20) 
* 37 Willans, Overbury, and Co....... MEMO scddicegs 1,700 ...... 3,800 
"47 J.T. Simes and Co, eee, eee. omnes ou 2,900 

” 19 Jacomb, Son, and Ce, ............ 3,800 4,000 7,800 

© ae: Che: Bale 200 OOl...ccccsiscsicecis Ps oesencss BOIS | svintnits 10,409 

” 21 H. P. Hughes and Sons ......... 1,800 Aitiidads Prd 2,200 
” 91 Edenborough and Co. ............ eee - ae 6,400 

; ” 92 Jacomb, Son, and Co. ... GMO: nici $500 ........ 8,0°0 
| ” 93 J.T. Simes and Co. ............... BOOP cack, ee 2,400 
” 99 Thomas and Cook ..............0066 ae oe 800 

| ” 954 Helmuth Schwartze and Co.... 4,000 ......... BP ccc 8,800 
1 ae Gh Balle and: Oa... .2c.cic:ascses'. (weds ncon hee 4,500 
” 93 Willans, Overbury, and Co....... See cease NP hk Se 1,330 
lj ” 97 J.G. Ronald and Co. ............ 700 1,09) . 1,790 
{| ” 97 Buxton, Davidson, and Lees... 1400 ......... esas 2,909 
1; ” 97 John Hoare and Co..............+« BO cccccautll WE Nex cceaes 1,920 
| ” 98 J.T. Simes and Co. ........20004 BAD tikes sient 2,110 
| » 28 Jacomb, Son, SN Ci endnccvoune  cwliasess BE i vastatad 2,600 
_ 29 Edenborough and Co. ............ BD: ikiaasine CE sce cutont 2,800 

| : 29 Ch. Balme and Co. .........(say) 2,600 ......... 2,600 5,200 
ok. | a LE Sishccaass 314,310 


' Messrs Ronald Sons and Co. write to us from Liverpool :—The 
inquiry for foreign classes continues limited, and the retail trans- 
_ actions hardly test prices thoroughly, but importers are generally 
pretty firm in their ideas of value. Sales of 1,700 bales of alpaca 


tleece at Lid per lb show no change from last figures, and mohair | 


h 


has given rise to various transactions at 20d to 203d per Ib 
| without much activity in demand. - 

Our Bradford correspondent writes :—It was hoped that the 

Leicester wool fair on Wednesday would do something to establish 

| prices on a firmer footing, and, secondarily, to stimulate the 

demand. So far, however, as can be judged from Thursday’s 

market, it has exerted very little influence in this direction. The 

| prices at Leicester were higher than what can be made in Brad- 

ford, and this fact has been some encouragement to holders to 


stand to late rates with inereased firmness, and even for some | 
half-bred descriptions to ask a little more; but buyers are not a | 


| Whit more eager to buy. They take what they actually require, 
| and no more, and will give no advance on last week's prices. The 
| yarn and stuff trades are not any more cheerful. Merchants 
| perate most cautiously, and in very many cases supply them- 
| selves from stock. The orders for dress goods for the coming 
autumn are a great disappointment to manufacturers. They say 
| merchants are supplying themselves freely from the Scotch 
| markets, but are contenting themselves with only hand-to-mouth 
| Wansactions in Bradford goods, even in all wool fabrics, which are 
| 80 much in fashion. 
| . 
: es Balme state—Though the results of the series, as 
ob ee established some appreciable advance in the better 
; “kisses of combing merino wools, prices generally, with this 
| €xception, have not improved upon those current during the 
| Preceding sales, while the rates paid for the coarser grades of 
the a in sympathy with the depressed conditions of 
ll fom aes ¢ N00 market, have quotably receded. The variations 
ay to day have perhaps been more noticeable than usual, in 


consequence of ' aa ; 
a nce of the character of the competition, which has been 


which so largel 
| to the market, 
| tions of eo 
have y 
| the 


| ¢crosshr: 





y tend to impart an element of stable uniformity 
having been comparatively restricted. The condi- 
* Scnsumption during the late auctions do not appear to 
‘ — materially from those recently prevailing, and, though 
“qturements in all directions are on a considerable scale, the 


unret WES No a ie . * * 
adirann: rative character of much of the manufacturing industry, 
especially among the French consumers, still affords a wide 





| theme of complaint. 


| qnete;, As compared with the March values we now 
or 


perefine fleece-washed, par; ordinary and inferior 
inferior saamiai ae scoured, 2d to 1d per lb higher ; ordinary and 
higher ; ordin ae rs 2d per Ib higher; super grease, 4d per lb 
ia denaars ") — inferior grease, par ; crossbred—fine (washed 
{| 8nd greasy’ ‘ha - ad per lb higher ; crossbred—coarse (washed 
per Ib hicher. o lb decline ; Super snow-white Cape, $d to 1d 
ay flee es. are ‘nary snow-white and scoured Cape, par; Algoa 
greasy, 1d on i 4 . per lb higher ; Western fleeces, par ; Natal 
ll » Gecline. The date for the commencement of the 
The arrivals, so far, 


fleeces, par 





for Rea 7 = has not yet been fixed. 
we #Uctions are, 255,225 bales. 
Topp ’ y ey 
“UTE, HEMP, AND FLAX TRADES. 
The j Ortare . 
ce have py = Manila hemp are holding for late prices, but 
telegram bene eon any sales reported since last Friday. A 
a8 5,000 balan . —_ to the 26th inst. gives the week’s receipts 
to the same a Gecrease of 15,000 bales by contrast with last year 
falling off, but ty, Shipments to the United States show a heavy 
rather larce = supply afloat and loading to this kingdom is 
| MMP Was calon) the current rate of exchange, current quality 
In jute ee at 421 per ton, e. f. and i. 
restricting th transactions are unusually limited, the consumers 
| Quotations adead °perations, and speculation being dormant. 
| are Not more = ost nominal. Accounts of the Dundee market 
\ ~ €ncouraging than of late. New crop jute dull, as 





y derived from manufactur i 
: é acturers—the operations of dealers, | > 
: ’ | of last year by 6,200 puncheons. 
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| 59s to 66s 6d; with good to fine at 67s to 71s. 
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buyers look for some further reduction in view of another large 
crop. First Greek marks, August to September, via Canal to Lon- 
don, have sold at 16/; good first natives RB No. 2, at 141 per ton, 
c. f. and i. terms. 





SILK TRADE. 


The market is weak since the sales, and “ Blue Elephants” have 
sold at 15s. European silk is reported to be more firmly held, in 
consequence of the continued bad accounts of the Italian crop. 





LEATHER TRADE. 


There has been very little demand for leather of any description 
during the week, as at this time of the year many people take 
stock, and are reluctant to purchase beyond their requirements 
for immediate use. Light English butts at a moderate price, 
dressing hides, light bellies and shoulders, and light calf skins, 
continue in request, at about late quotations. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For REPORT OF THIS Day’s MARKET SEE “ POSTSCRIPT.” 
Mincine Lang, Frrpay. 
Sucar.—The stocks of cane sugar continue large, and the yield 
of beet promises to exceed that of last season. There is 
not any improvement in the demand, but the refiners evince more 
desire to secure supplies of West India, resulting in several sales 
of Barbadoes beyond the quantity officially reported, which 
amounts to 968 casks, besides about 4,000 smaller packages, partly 
by auction. Refining kinds, 18s 6d to 22s 6d; crystallised 
Demerara, 27s to 29s 6d; Barbadoes, 21s 6d to 24s 6d; grainy and 
crystallised, 24s to 28s 6d. Few floating cargoes now offer for 
sale. New crop beet, for shipment October to December, quoted 
20s 9d per ewt, f.o.b. There has been a good demand for refined, 
at, in some cases, rather higher rates. ‘The excess stock of 64,000 
tons sugar in the chief ports of the United Kingdom consists prin- 
cipally of low qualities. 
[mPertTs and VELIVERIES of SuGAR to 





June 24, with Stocks on hand, 


2. 1881 1880), 1879. 

Imported ............ tons 180,500 159,100 163,200 173,506 
ROOT OE once Seccentsncea 152,600 154,400 150,000 146,100 
TINIE oc sesacena0.. encseconcee 102,200 76,700 88,700 72,900 
eee Os Baad akc cecessece 238,000 174,000 ... 200,000 ... 207,000 
Prices Madras Jaggery..p.cwt 136 15/0 ... 156170 ... 149160 ... 133 140 
Crystallised Demerara...... 260 29/6 ... 28/6 33/0 .... 27 30/0 ... 250 28.6 


Madras.—3,000 bags low brown native have sold at 14s 6d. 

Jaggery.—No reported sales. 

Floating Cargoes.—One of 1,113 baskets Java, No. 18, at 26s 3d 
for Dublin; one of 600 tons Cuba centrifugal at 24s 9d; syrups 
and Muscovado at 21s 6d, for the Clyde. 

Rejfined.—In Scotland, a strong demand has prevailed, and prices 
are rather higher than on Friday last. Here the market is steady 
for stoved goods at the quotations. Pieces and crystals in good 


demand. Cubes, 3ls 6d to 33s. French loaves have sold at firmer 
rates. Le Baudy, 29s 3d; Say’s, 29s 6d per cwt, f.o.b. 


Beet Sugar firmer at the quotations. New, for October to 
December shipment, 20s 9d per cwt, f.o.b. 

Rum.—Prices are rather higher. The business of the week 
amounts to 1,800 to 2,000 puncheons Jamaica and Demerara, the 
latter bringing 1s 8d to 1s 10d per proof gallon, with smaller pa 
ages in proportion. Imports of rum continue on a rather lahat 
scale, but the deliveries are improving. The stock exceeds t 


Cocoa.—The market does not present any new feature. On 
Tuesday, 824 bags Trinidad, by auction, chiefly sold at steady 
rates: grey to middling, 70s to 778; the better qualities at 77s 6d 
to 85s, and fine at 90s to 105s. 1,694 bags Grenada went at last 
week’s prices to 1s above, and 1,694 bays principally sold from 
Of 222 bags other 
West India, a few Jamaica realised 54s to 55s. 100 bags Guayaquil 
were bought in at 70s. 250 bags Caropano and 259 bags African 
withdrawn. Fine Ariba has sold by private contract at S2s per 
cwt. 

Correr.—In the first two market days large supplies were 
brought forward, but subsequently the importers evinced less 
desire to realise, many parcels advertised for public sale being 
withdrawn. During the week a decline of 1s to 2s has been ac- 
cepted in some cases, but several parcels remain unsold. 538 
casks 56 barrels 123 bags plantation Ceylon partly found buyers ; 
pale and low middling, 59s to 62s; middling greyish, 63s to 66s ; 
middling dull to colory, 67s to 71s 6d; good middling to fine, 72s 
to 82s; very fine, including bold, 83s to 97s; one lot 109s. 211 
cases 4,999 bags East India went as follows, a moderate proportion 
being sold: low middling to middling greyish, 56s to 65s ; colory 
middling to good middling, 66s to 73s; mixed bold, 75s to 81s; 
very good to fine bold, 85s to 963 6d; a few packages, 102s. 148 
half-bales Mocha were withdrawn. 491 bags African were bought 
in at 34s to 35s. 9 casks 211 barrels 171 bags Jamaica, part 
sold: fine ordinary mixed, 45s to 49s; low middling to middling 
dull, 55s to 62s; good middling colory, 87s to 91s ; a few lots very 
fine, 120s to 1248 6d. Of 9,635 bags foreign a portion only sold. 
Guatimala, ordinary to good ordinary, 43s to 46s; fine ordinary, 
46s 6d to 52s ; grey, 53s to 58s ; middling to bold, 60s to 71s ; colory, 
71s 6d to 73s. 2,717 bags Costa Rica two-thirds sold ; good ordinary, 
45s to 47s 6d; fine ordinary, 48s to 53s 6d ; low middling to mid_ 
dling, rather mixed, 54s to 60s 6d; and colory, 62s to 648 6d. The 
Brazil telegram of this week advises decreased receipts at Rip | 
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Ee. anda rather heavy fall in the stock at Santos, but the 
E of the large crop already given are not reduced. 


Imports and Deriverres of Correx to June 24, with STOCKS on hand, 


1882. 188). 188). 1379. 
Imported eapu ...tons 33,209 28, tO 41.5350 ... 45,830 
Deliveries 95.007) 25,24 29,650 33,430 
Stock . 20,376 16,965 24.070 ... 25,210 
Mid. Plantation Cevlon 6419 720 83/0 99/0 S70 9410... 820 a7 


Delivered last week 1,227 tons, 935 tons being for exportation. 

Tra.—Since last Friday the trade have taken moderate supplies 
of new season’s Moning tea, per Stirling Castle, and the latest 
transactions show a fall of 1d to 21 per lb on the prices paid at 
the opening. Further parcels have been offered by auction, 
ranging from 1s 031 to 1s 9$d per lb. Common to fair grades of oll 
season’s Congou, sold with more spirit at full rates, from 4}d to 7d 
| per lb, there being more demand and some speculative business 
recently done. The catalogues have contained a total supply of 
| 18,500 packages. Yesterday finest Moyune gunpowder realised 2s 03d 
|per lb. Nearly three-fourths of the tea by the first steamer had 
lsold to yesterday. Another steam >»r, from Hankow, is expected to 
arrive here on Monday next. Indian firmer. The supply at auction 
‘amount to 7,000 packages, including some new crop Darjeeling, 
which realised fair prices compared with those usually paid at the 
opening. ° 

Rice.—The market has been flat. <A cargo of Rangoon, 2,000 
itens, sold, July to August, at 8s, Liverpool quay terms. One of 
11,300 tons'‘at 7s O$d, open charter, May to June. On the spot, 
| 10,000 bags Japan at 10s to 10s 1l}d. 250 tons white Bengal at 
9s 3d to 10s 10$d. Cleaned rice firm. New crop Burmah has 
jarrived off the coast. 
Saco remains quiet. Of 767 bags by auction a portion sold at 
| 15s 9d per ewt for very good small grain. 
} Saco Frour.—405 bags Sarawak were sold at 123 3d to 12s Gd. 
Sarawak bought in at 15s. Basiness in the latter 
| privately at 14s per ewt. 


257 bags 


Taproca.—1,435 bags Singapore flake part sold at 13d per Ib. 

| BuAck Peprer.—The market is firm, prices being again ashade 
jhigher. On the spot Singapore sold at 5$4d to 5}fd. 200 tons to 
arrive at 5¢d and a shade under, with Penang at 53d to 53d per lb 
i Acheen and West Coast, June and July shipment, per steamer. 


Statistics of Pxprrer to this date. 


LS GLO AE OY LE EOE LN LL CT | OETLGL LE LLL LOL ALEC A A. A A CT LL TOLL ETL 


i8%? 1831. 188), 1879, 

Zmports--White ...........toms 333 2. 610 3,650 1,055 
Black .. i hiswielaken, “ae 2.900 3,760 2.690 
Stock—-White aon aid 420 126) 1900 1,390 

0 Black .. 1,670 4,70) $,080 3,919 

Pric: —Singapore White ... 93d 93d 7id 73d... 6d Gd... d5id 
és a Black......... Sid 51d... 53d Sid... dtd... dd Hd 

Waitt Prepper.—Business has been done in Singapore on the 


ispot up to 93d for good. 50tons Penang to arrive at 83d to Sid. 
| Some for Marseilles at 9d per 1b. The stoc is now only 420 tons. 
| There have not been any public sales. 

| Macr.—13 cases 9 boxes old Penang were 
‘per lb. 

Crovez.—Yesterday 202 bales Zanzibar were taken in at 931 to 
10d,being rather above the value. 4 cases Penang withdrawn at 
}2s. 442 bales Zanzibar clove stems sold from 231 to 231 per Ib. 

CINNAMON meets with rather more inquiry at firmer rates. 111 
bags chips, by auction, sold at 33d per Ib for mixed and part thin 
bark. 

PimENTO.—1,931 hags in the weekly sales partly found buyers 
at 33d to 39d, one lot 3{d per Ib. 

Cassta Liagnea.—350 boxes by auction only partly sold at 36s 6d 
| per ewt for the sound portion. 
| Grneer.—45 cases 44 bags 
\for small to medium. 
;sold at firmer rates: 


bought in at Is 4d 





washed Cochin sold at 42s, 44s 
339 barrels Jamaica about three-fourths 
low, 44s to 52s; ordinary to good ordinary, 
| 53s to 603 ; middling to good, Gls to 75s per ewt. 

| SaLtpETRE.—A large business has been done, of which particulars 
hy not transpire. 100 tons to arrive, vid Cape, May-July, sold at 
[21s. On the spot the transactions inclule refraction 10 to 4 at 
) 193 94 to 203 6d per ewt. 

| Nirpgark oF Sopa is firmer at the quotations. 

| Suetiac.—The market is unsettled, with full supplies, and an 
}absence of speculative demand. Second orange has sold at 5!. 
11,089 chests by auction rather more than half sold at 2s to 3s 
| decline, including good second orange at 98s. Some parcels ** with- 
|out reserve” at 92s to95s. A C garnet, rather run, 80s per cwt. 


| to arrive at 21s 4)4 to 22s 6d, according to date of shipment. 100 
| tons near at hand at 23s, being higher. On the spot, 22s to 22s 6d 
paid; cubes, 38s 6d to 393. 690 bags Beng! turmeric by au ‘tion 
| Withdrawn at 14s. Privately business don: at 13s 6 to 133 91 per 
ewt. 

Daues.—Aloes steady. Balsam Pern eisier. Bark: South 
/Americanand East Indian cinchona, fair business doing at steady 
| prices. Camphor very quiet, but firmly held. Castor-oil slichtly 
(cheaper. Gum Benjamin steady. Musk and ipecacuanha gold at 
} valuations, whilst rhubarb fetched rather better prices. Essential 
; ils mostly quiet. Opium also flat, and tendency still downwards. 
| Inpieo.—The quarterly sales will commence on the 10th 
|proximo. To-day the declarations amount to 10,090 chests, nearly 
| 6,000 being Madras and Kurpah, and about 4,100 chests Bengal, 

Oude, Ke. 
INDIA-RUBBER is quiet at the quotations. 
Metats.—A fair amount of business has been done during the 


' 


ment apparent. Imported tin sold at 982 to 93l 53 cash and 
fourteen days, or 31 over the closing prices of last Friday. Supply 
has ‘somewhat decreased. English, 1011 to 102!. The Cornish 
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Ornuer DrysaLttery Goops.—Several sales effected in gambier | 


week, but at irregular prices. There is, however, some improve- | 
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| steady in most departments. No change reported in q) 














; the | 
| crosses realised 5s 10d to 6s per 8 Ibs. On the foreign ad there 
| market the demand was quiet, at previous prices. In 7 . half- 
was a slow inquiry, at late prices. The best Downs ® pane | 
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Lead is inactive. Chili Copper firmer, ¢} 

latest sales being at 671 to 102U to 671 5s, ¢.0.b., net cash, Australie. 
as last quoted, and no further change reported in British, Silesian 
spelter hardly so firm as before. The markets for pig tron aa, 
better, bat the stock in Glasgow continues large by contrast with 





last year. Shipments there and from Middlesbro’ are steady 
Oa Wednesday, Scotch pig soll up to 493 5d eash. Yester. 


day's closing quotation was 493s 2. per ton. Manufactured a 


ucksilyer | 
LinsrEp.—Visible supplies from India are ample, ina a 
“eS 
weaker. Calcutta, on the spot, 44s to 443 3d, ex ship. For arriyg] 
via Cape, sales made at 45s 9d to 46s 3d, according to date of 
shipment. Bombay arrived, 44s 3d to 443 6d, ex ship. 
per steamer to Hull, 46s. 
at 41s 3d per quarter. 

Sprrirs TuRPENTINE has declined owing to a large arriya] 
American 39s on the spot; last four mcnths, 34s per ewt. Market 
quiet. 

PerroteumM.—The market has been without animation, and 
prices have varied but slightly during the week. This morning's ° 
quotations are:—On the spot, 53d to 53d; for delivery, 534 to 
53d; last four months, 6$d per gallon. Statistics unchanged, 
Stock. 276,300 barrels. | 

TaLLow.—About 2,200 casks Australian are declared for public | 
sale to-day, and business has been almost suspended. Peters. 
burg new, on the,spot, 55s ; October to December, 50s per ewt. 

O1Ls.—More inquiry prevails for cocoanut. Sales of Ceylon in || 
pipes, at 271 15s to 281 2s 6d. Cochin to arrive sold at 351 to) 
351 los. The market for linseed oil is quiet. On the spot, | 


To arrive 
Azov per steamer to the Continent sold 


23L 15s to 231 17s 6d; July to August, 241 103; last four months, || 


241 5s. English brown rape has had a steady demand. On the | 
spot, 231 to 281 5s; last four months, 28] 5s per ton. Olive sells | 
slow, at 381 to 391. Holders of crude sperm demand 75! per tun. 
Common fish oils meet with some inauiry at the quotations. 

‘Tonacco.—There has been an active demand for American 
tobacco, and full market prices have been realised. Buyers 
appear more inclined to operate for future requirements, as reports | 
do not speak favourably of the quality of the next importation, | 
and it is known that the quantity will be very small. Rather 
more inquiry has been experienced for substitutes, the stocks of 
which in first hands are much reduced. 


POSTSCRIPT. Fripay Evenina. 
Sugar.—West India continues in good demand at firmer rates. | 
I'he week’s business amounts to 3,681 casks and about 6,000 





smaller packages. Crystallised St Lucia by auction part sold at | 


25s to 27s. Other kinds as previously quote. 
Corrre.—The public sales announced have been withdrawn. 
Rics.—A small cargo of broken sold at 63 61 per cwt, open 
charter. 
SaLrprrre.—150 tons to arrive, distant shipment, at 21s 3d per 
ewt. 
Jurr.—2,000 bales S.B., in dock, at 111, c.f. and i., for Dundee. || 
Merats.—No alteration in tin or copper. Scotch pig iron closed | 
at, 43s 9d per ton, cash. . 
TatLow.—Home, melted-down, 1s 6d. Australian by auction, | 


} 





rather less than half sold at the reduced quotations. 





ADDITIONAL NOTICES. 

Tea.—Messrs J. C. Sillar and Co. report :—The excitement) 
regarding the arrival of the first steamer has, to a great extent, | 
passed away, and the marketis quiet. Fine teas were sold yester- 1 
day (Friday) at a decline of fully 2d per lb upon opening rates. 
Common old season’s teas are a fraction dearer. : 

Green Frurr.—Messrs Keeling and Hunt report that, excepting 
for a few of very fine quality, oranges are lower in price. Lemons 
also are easier in value. Brazil nuts in moderate request. Barce- H 
lona nuts dull of sale. Lisbon onions, owing to large arrivals, 
cheaper. Pine-apples selling freely. ; h 

Dry Frurr.—Messrs Richard Witherby and Co. report :—T e | 
currant market remains inactive, with only small sales. Prices are 
unchanged. In raisins, some sales of Pedregner at 46s to 4/8 have 
been made for America,and Sultanas have been in better demand, 
at 45s to 48s. 1] 

Merats.—Our copper market has been without any ae | 
change during the week, but there has been some excitement 1D | 
tin, which has advanced considerably, this morning’s price aa 
YS! 53, fourteen days prompt, or about 3! per ton higher than 
week. In other metals there is nothing special to report. 





| 











METROPOLITAN CATTLE MARKET. is sate | 
Monpay, June 26.—The total imports of foreign me ding 
London last week amounted to 20,863 head. In the correspon®™™ 


| period of last year we received 15,134; in 1880, 13,497; 1» 1809 | 


Liverpoo, we | 


21,512: i 78. 14.466: i ” ¢ (ih 
21,512; in 1878, 14,466; in 1877, 17,300 head from Boston: 


received 1,251 beasts from Montreal, and 474 beasts amie 

The trade generally was quiet to-day, owing to the W Presb 
weather and the heaviness in the dead meat eevee ee Tish 
supplies were about the same as usual. The receipts aan | 


lies 
beasts were moderate, and those from Scotland short, but a 
were adequate. The demand was quiet, and the b-st de of the || 


breds made 63 6d to 6s 8d per 8 lbs. Lambs sold quietly, 


Gs 6d to 7s 6d per 8 lbs. 
ie ee 























July 1, 1882.] 


SUPPLIES ON SALR. 


June 26, 1882, wee am. June 28, 1880, 
i ian csi OIE isciives 3 10 aaa 2,690 
ORE na none nsaose* ae o.&. 29: ee 35 
sheep and amb wnenerree TOA) rot 5 yee * 80 
sai nets ce eae Dy) Sintec Meise 20 
eer 












pay, June 29.—The trade to-day was steady. Beasts met 


to 5s; prime large oxen, 5s 6d to 5s 8d; prime Scots, 
inferior sheep, 5s to 5s 64; second quality, 5s 6d to 6s ; 
woolled, 6s 4d to 6s 6d ; prime Sonthdowns, 6s 6d to 


| quality, 4s 6d 
\5s 10d to 6s ; 
| prime coarse 

53 10d; large hogs, 4s 4d to 4s 8d; small porkers, 4s 8d to 5s; 
Mtambs, 7 7s to 83. 


METROPOLITAN MEAT MARKET. 


Moxpay, June 26.—The supply to-day was not large, but in 
‘excess of de mand, trade being very heavy. 


Per 8 lbs by the carcase, 





s d > s da a 

Pannen 3 0to 3 8] Inferior mutton ............ 3 8to4 4 

Bing dito ceisaureneenens 4 0 4 8) Middling mutton............ 48 54 
| Pri mé large GIGEO ccs vcseeeee 48 5 2|E Prime ditto Rak Mee 5 4 6 4 
| Prime small ditto ........- 5 2 5 G6! Large pork ...........ccce 310 4 4 
5 0 5 4 } Small pork ...................+ 44 48 


[Val ah “Lambs | ante soc dhdouedtindhidas<cteteviatantenseea 63 Od to 6s 8d 


| Tuvrspay, June 29.—Trade to-day was steady and supplies were 
not large. Beef, 3s to 5s 6d; mutton, 3s 8d to 6s; lamb, 6s to 
fs $1; veal, 5s to 5s 4d; and pork, 3s 10d to 4s 8d per 8 lbs. 


\ 
| POTATO MARKET. 

| BoroteH AND SPITALFIELDS, Monday, June 26.—Old potatoes 
‘were almost neglected. For new there is a good demand. Old 
victorias, 130s to 140s per ton; new Jersey kidneys, 12s per cwt. ; 
ditto round, 9s ; ditto C herbourg flukes, 12s; ditto round, 8s 6d. 





é 


Che Gaseite. 


Turspay, June 27. 
BANKRUPTS. 

| E.J. Rawley,115 High street, Borough, hop merchant. 
Mary Lamb, 37 Euston street, Euston square, 





Louisa 
widow. 





————— 
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ts 31; large coarse ¢ alves, 5s to 5s 6d: prime small ditto, 5s 6d to | 
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pooper at steady prices. Sheep were without change, and | 
eet ight higher prices. The following are the quotations 
fame ye sinking the offal :—Inferior beasts, 4s to 4s 6d ; second 
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Frelerick Oxley and Francis Rashl:igh Burnside, 12 Great 
Winchester street (trading under the style or firm of Thomas and 
Oxley), merchants and ship and insurance brokers.——Charles 
Serff, 11 Arnold terrace, Star road, Fulham New Town, baker and 
confestioner. Emil Oppe t, 136 and 137 Palmerston buildings, 
Old Broad street, agent. Frederick Eagle, 4 Bank buil lings, 
Wandsworth, cheesemonge r.——Helen W hite, 54 The Chase, 
Clapham common, widow. Thomas Owen, jun., 72 New street, 
Ashford, Kent, cattle dealer. Thomas Buxton, Radcliffe-on- 
Tr rent, Nottingham, builder. Elizabeth Farris and Thomas 
Farris, Shaftesbury, Dorsetshire, agricultural implement makers. 
Martin Joseph Bligh, late of 14 Silsbridge lane, Bradford, 
Yorkshire, grocer and provision dealer. 


SCOTCH SEQUESTRATIONS 


James Fisher, Flathill, Rerwick, Kirke vadbright, farmer 
Hugh Wilson, grocer and provision merchant. ——David B onjamin 
Craig, Thurso, pavement merchant.——John Murray, deceased, 
Murray place Arbroath, farmer and contractor. A. and J. 
Macdonald, 4 Carlton place, Glasgow, brickmakers, builders, and 
contractors. J.and R. Wallace, Mains street, Glasgow, whole- 
sale ironmongers.——Alexander Fairweather, India buildings, 





























Dundee, merchant. ——Alexander Sanderson, High street, Porto- 
belo, builder.—James Small and Son, Edinburgh, bootmakers. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Samuel Chittick, of 749 and 751 Old Kent road, the Princess 
Alice, Murray street, Hoxton, auctioneer, leather dresser, and 
victualler. —— William Perham, 40 Northway road, Coldharbour 
lane, Brixton, builder. Walter Charles Hamilton, 3 South cres- 
cent, Falcon lane, Clapham'junction, draper, dealer, and a 
Thomas Griffith Ellis, Bulkeley square, Llangefni, Anglesey, 
ironmonger.- Richard Jones, Elw y House, Station road, Lk: anrwst, 
Denbighshire, draper. Robert Wrightson, Newport, Monmouth- 
hire, iron merchants.——John Wilkinson, Alkinaton, Whit- 
church, Salop, farmer.——James Francis, New Radnor, Radnor- 
shire, draper, tailor, and grocer. William Brown, Wood street, 

















| Ashby-de-la-Zouch, Leicestershire, ironmonger, whitesmith, and 


RAILWAY TR AFFIC RETUR 








general dealer. Anthony Temple Waite, late of the Imperial 
Theatre, Westminster, and Chapel street, Park lane, and now of 
Crayke Castle, Yorkshire, gentleman. David Haigh, Ivegate, 
Yeadon, Guiseley, Yorkshire, grocer, wine and spirit merchant, 
and brewer. 





SCOTCH SEQUESTRATIONS. 
William Thompson, Rothesay, joiner. 








wNS. 
























































{ 
Revenue past Half. | Dividend per| | | : 2 
Capital Joon. Cent. | } 2 | ne | oan Pad | Miles Open 
Exp’nded =, iiehanal | © Serer er > tr 53 = Receipts of Half- . 
_»| Gross. Work- Interest oq! 1s¢ 2nd | ; & | £3 |2483| gs | 2 Pes | Ay Y im 
exLeased ing Ex- Rents | Name of Railway. @ | & ica 2S i we. per = ear. 
. Re- penses, ané na | |HI1f. Hif. Hif. a) i g& | 3 = 2 | a on z a | 2 
Lines, : Taxes, | Prefer-| oe sae - $.| 8 15 eS | 23 a3 Mile. 22) 2 * 
| CeotPts. |g Duty.) ences, [860 1882 1881) |e | dé jae] 8° | 87 | IG | 1882 , 1881, | 1832. 1881, 
| ais Dit! 1 si allie lat ! a eS ie duane = oni, 
2 £ £ £ | % | %| %| \1ss2| £2 | £i| @ £ 2 \|2\2 $43. eRe. ; 
(87,568 39,572 15,551 10,964 2 | 14/2 Belfast and County Down'Jne.23 905} 397; 1,302) 1,155 17,570 24 ... 27,155 24,563 55% 554 
1,860,784 89245 40421 28946 2 13/13 Belfast & Nrthn. Counties) 23 2,086 1,599; 3,685) 3,471 13,419) 27 ... ss | 136 1364 
97,729,520 1,432,811 692,713 510,916| 14 | 13 | 2 |*Caledonian .................-| 25 20,408, $5,026 55,429 55,210 48,604 73104} 1,159,144 1,115,395 7583 7585 
2963.35) 119,929 52,559 56,107, 14 | 4|1 Dublin, Wicklow, & Wex. oe ee 6,407) ... | ... - | | 1358; 135 
5883621, 300.285 119/438 86,487] 33 | 22 | 34 \Furness .............0--eeeeee 25 18 9,85, 11,653, 10,194 44,376 $8143 285,452 251,493 127, 7 
/10261,552 555,859 271/531 159051 24 | 2h | 22 *Glasgow & Sth. ‘Western 25 9,494 12,473 21'967| 21,764 31,070, 68120 437,151 426,525 3283 3274 
36,193,751 1,704,024 878,020 637297, 14 | ... | 18 (Great Eastern .s...-..se.-. 25 30,693 25,017, 55,710' 53,678 41,954) 64 727 3,331,024 1,513,813 $56} Sl 
$2,914,623 1,779,228 935,518 575,289 3¢ | 2 | 3 \Great Northern .......... 25 27,936, 40,200 68,236, 66,084’ 37,423 77/128 1.50453 15/1254 S98 848 
6,040,955, 316,605 156,221 78,030, 23. | 2 | 23 Great Northern (ireland), 23 «6,445, 5,154, 11,599) 11,270 12,793) 23, .. 278,953 264.854 257 267 
4,178,009 150,705 78,259 69,699) ... | ... | ... |*Great North of Scotland} 24 2,936 2,984) 5,920) 6,132' 14,815, 21 60 113,39 111,976 28) =59 
7,499: 389 356,637 195,503) 48 137; 2} | 12 | 23 ‘Gt. Southrn. & Westrn.(I. ) 23 7,507; 6,638: 14,145 13,777, 15,515) 29) ... $27,577, 34,534 47+ at 
68,373,514 3.986813 1,9. 28,178 1,443,654 24 | 24 | 3§ Great Western ............-. 25 65,722, 80,444 146,166 150,367, 32,277) 66 159} 3,509,278 3,574,465 2,207 2,186 
34,989,936 1.918.062 1,019,120 480,712 27 | 22 | 22 \Lancashire & Yorkshire| 25 27,746 40,612 63,335 68285 69,425, 138.152} 1,819,126 1741849 $3 | 490 
£810,588 5,2 23,311 2,660,552 1,326,211 4 | 3£ | 4 London & North-Western 25 77,818 116,947 194,765 192,154 59,350 111 1708 4,622,779 448529 1,50 7204 
assis 1,154,878 “505,499 '365,452, 42 18 | 4} Lon, Brightn.,& S. Coast’ 24 27.673. 15921 37.694 34793 53,520, 91).37 916,537 879,011 4133 4018 
pri773 1.454879 789,477 336198 3h | 234| 34 London & South-Western) 23 34815 15,762 50,577 5R734 29,620) 64/137 | 1,235,955 3,170,033 796) 7964 
518 653,16) 324914 298103 ... |... |... London,Chatham,&Dover, 25 18,547 4,83 23000 23725 156,111| 250 29 512,109, 494.101 15331538 
2040.39; 67,303 32,321 8981 33| 1}. | 33 Lon.,Tilbury,& Southend) 25 1,908 571 2479 2. 21,950, 55,162 | 48,537, 47483 45h A 
165,602 9696830 456398 457616 2 | 2° |Man., Sheffild. & Lincoln.) 25 9,952 25,363. 33,315. 33,145 91,604 135, 88} 797,610 750,102 209-2683 
Oca ol20 27,816 2'375| 5h | 5 | 5§ [Maryport and Carlisle... 13 487) 2239 2.726) 2303, 20,100 66, ... 06.268, 58.00t Slt Alt 
| 5278 “Wai 113382 96,740 25 | 24 | 2h | Metropolitan... sone = ~~ | He ne a | oe 14 i 
ae it Os 587; ... | ... |. | St John’s Wood ......... sl! aa 780), ... | ... ans ay Dac al 
|aonree 178,058 87,176 100,073 O18 us Metropolitan District ae ee 7.356 7,405 434,157 577.574 2 ase 506, 134,32) 
377 ain 26,770 1,804,433 1,008,598 3b 2) | 3h Midland cescssccscescssssessnce 25 46.319 88,849 135,183 126,136 53,151 108 139} 7,255,413 3,153,805 1,249} 1,2273 
sot 7 233,833 "138.629," 63014 1) 1° | 1h Midland Gt. Western it) 23 6,553 5438 120.1 19574 12,820 32 ... "213-208 2)1805 370 370 
32 U7 1254383 600605 s75;30 1* | 1 | 2b \Notth potion 25 1,172 29,166 47,633 46,452 31452 483 Mb 995,786 950.765 954} 9354 
| sae ™ 103,980 1,712)335 755,802 43 32 | 43 North-Kastern 1. 24 34434 92623 127,077 122323 575387841 8} 3,957,071 2.927.557 1,506 1,490 
92 245,906 121,885, 45,492 33 3} | 33 ‘North London ..........0+.++ 25 56/5 2,993 8638 8873 324019. 724190 21422 205,821 3 
| 7,826,733 332,568 471 975 111.325 ly la igh. Staffordshire—iail. 25 3,537 6825 10,413 9,170 .. 54 79 2 o54614 90,0036, ML 191 
1,319,553 9, oa nce aed | 2 i 25 Beer Ss Se PS Be a ee . = 
AS26891 156711 gOS 29.981 54 | Bh! 5k Rhymney oo cccccceeesee p Mo! a ee A ee ae ae ene 8 ssa 
3,346,08)) ‘39> 531,964 310,300 4 | 12 4 |South-Eastern ............... | 24 «29,907; 11,178 41,035 41,929 58,177, 114.137 891,719 86 wD 74 
2079043 gene 166,984 63.193 8 | 8 | Sb \Taif Vale... 2% . | ave | 12,984 14208 35,4400, 175 295 V oe a ait 
‘09 46,273 38,021 14/1 | 1 \Waterford and Limerick 9 } wwe | 2,730 2578 ne | 1D) : 
—=_ amines | } ' ee 
raat rete Nee a ce ens ea SBE Be ue a < 
ee COLONIAL AND FOREIGN. ‘ere 
oe Week | Receipts. | Total Receipts. Keceipts. a Keceipts. a wevelpts. | Lotal Mecerpts 
; ——.- eek : 32 1881., 1883 
——___ Pndng. 1982. | 1881.! 1882. | 1881, Home. asc 1882. 1851./ 1882. | 1981. Mame. = |Endng., 13°2 1681.) 1888. | 1661. 
pinks 2| ee Tuas z i821) ce 
C ro ° --. 2 3 
Bm mby Bt a. May 20 » 06 283: ob fos 21 ero 23,846 | Madras ......... ‘May 20 11555, 10,984 239,580| 223,603 | npeeeiaenbe: June + 1559 173" aa oe 
Det Mivice Juneis' ee 23,157) 427;118' 415,165 | Meridnal. italy Junel0 27433 23,976 608,645, 618,723 } Scinde ............ ey ea 74.16) 1.643.304 1574733 
East Ind “— 75400 4.500) 115,200; 100,000 | Ottoman... .... 10' 1,843, 1,597, 44,832) 41,793 | South Austrian June! / 70.923 74.400 16h ae a0 
Hastory Ba gal Moy 97 cae 67,346 2,124,572 1908913 } Onde &Rohiknd Apr. 29) 11,627, 10,693 201,469) 163, "753 } South Indian... May 1° oto 48.531 1,179,185 1122288 
‘Tae anada Iune2s 45-378 18 1 eee 385, 140,305 | Paris & Orleans, Sunel7; 89,365 5 oases 8178, 2108264 Bthn. of France Fone se oad 8278s AST ARS 
. - Peni . 9 > > 60849 ececee 17' 39 893,80: eoccce ~~ 3 
GtW of Canada 6 8 lose 60,149 1,96%1957' 1567115 Paris & Meditr. If 220874 99592 5,381,635 5837791 ‘Wstn.of France) 17 cane 6 te Tato ‘sae 
— ®_17,966| "333/400! 419,400 Do New ...... 17 13,106! 17,445 410,027! 410,941 | > New ...... 33,5" i 
—___ * The aggregate is reckoned in these cases for the half-year beginning lst February 
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LONDON, Fripar. 








Arrow Root— per lb s ad 
St Vincent ‘ : 0 3 
Ashes — 
| Pot, Canada ist sort.pewt 29 6 
| Pearl do Ps. Gack HD 0 
| Brimstone— 
Rongh,best thirds.per ton £6 74 
Roll ... SITH 
| Flour ....£10 10 
| Cocoa— duty ld per lb s a 
| Trinidad grey toord.p.cwt 66 6 
Mid. to finest i, me 
5 I i ss ccaabecane . 60 G 
Other West India . 56 0 
| Guayaquil .O 9 
| Surinam . 70 0 
Caracas ‘ ve’ 
| Coffee—Dnuty 1} per Ib. 
| Ceylon, plantatn. lw. mid.. 58 9 
| Middiing to fine 63 0 
| Native, good ordinary.. 42 0 
| East India, plantation ... 55 
| Native...... wo 
| Mysore, medium to beld. 75) 6 
| Manila, fair Indan ......... 
| Singapore, picked Bally.. 36 0 
| Mocha, fair to good &finel05 vu 
| Jamaica, ordy to fine ord. 37 0 
Low middling to fine... 55 0 
Costa Riea, mid. to fine... 55 0 
| Ordinary to fine ord.... 48 0 
| Central American, &ec. ... 44 9 
| Good to fine ae me 
Brazil, Rio low superior.. 46 9 
COE TING os ovcesccoceniassie 44 Q 
| Fair to good channel... 38 2 
Common to barely fair 30 0 
Afloat fr.togd.channel 36 0 
- Santos... 37 0 
Cotton—per Ib. d 
Tinnevelly,fairtogd.fair 5} 
Chemicals— s a 
| A_kali—Rfind...prdegree 0 15 
| A@id. citric .-perlb 1171 
Nitre ein 0 3 
ee ead oe 0 6} 
i> GE caienscsnegeniien,” “a 
Me ee ere ae, ae 
| Alum, Inmp per ton £6 2/6 
| Ammonia, carbonate. p lb 0 6} 
| Mnuriate per ton £30 0 
| Sulphate sevseee20 15 
| Arsenic, lump......per cwt 24 0 
Se Se 10 9 
| Bleaching powder ......... 4 9 
Borax, English, refined... 60 0 
Cream tartar, crystals ...120 6 
| Calomel one: 2 Z 
| Iodine ..peroz 0 4 
} Potash, bichromate..plb 0 6 
| Chlorate - csc) 
| Hydfiodate .............0 6 0 
NII 5 ideo Sedicscondes 0 98 
Sulphate... per ton £11 6 
| Pre pitate per Ib 2 16 
| Sal-Acetos ... per lb 0 9 
} Sal-Ammoniac prewt 44 0 
| Soda—licarbonate p.ton 9 0 
| Crystals, ex ship prton £3 1/5 
Caustic, London £9 5 
Ash.. per degree 0 1} 
| Sugarlead, white...pcwt 30 6 
Frown sh sees buena 26 60 
| Sulphate Quinine— 
English, in bottle.proz 9 0 
Foreign ditto ~ a *® 
| Sulphate, copper...pr ewt 19 174 
Zin os ameter 
| Vermillion, English...plb 2 3 
| Coals—per ton. 
| Wallsend, best............... 15 0 
| Cochineal— 
Teneriffe silvers.....prlb 1 4 
oo DED IE: 1 4 
| Drugs— 
Aloes, Fine F.T....per ewt]120 9 
Cape, good to fine ...... 87 6 
Anniseed, China, Star......100 0 
Balsam Peru perlb 15 0 
Capivi...... paveiewiceuee: ae ae 
Bark, Calisaya Siidheat aa 
E.L.&c.renewed,Crown 4 0 
do do Red... 2 0 
Camphor, China... perewt 7€ 90 
Cardamoms, Malabar,gd. 6 6 
| Cantharides .........perIb 2 3 
Castor oil, seconds in. a 
Gum,Benjm.Sum 2dspewtl25 0 
Olibanum, drops ... 45 0 
Ipecacuanha, good to fine 4 3 
Jalap, cood Sec cussats ae 
Musk, fine Tonquin...poz ¢5 0 
Oil, Cassia .. —per Ss o 
PATE, ins ccnascsececsenccee : 6 
Peppermint, Hotchkiss 11 9 
Opium, Turkey fine.........13 6 
Rhubarb, China fairtogd. 1 3 
Senna, Tinnevelly good... 0 2} 
Other E. I. low to good 0 2 
Dye stuffs, &c.— 
Galls, China ..... per ewt 97 6 
Safflower, Benzl,cd.tofine 70 @ 
Turmeric, Bengal .. 18 9 
Gambier, block ............ 22 0 
Catch, good to fine... St 0 
Lac dye—Good fine.p.lb 0 4 
Dyewoods— £s 
Brazil ...............perton 25 0 
Fustic, Jamaica ......... .. 515 
Oe 6. og eS 0 0 
Liwa Wood .............. 10 15 
rwood, Campeachy 0 @ 
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160 
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WEEKLY PRICE CURRENT. 
e*. The prices in the following list 
Friday, assisted by 
an eminent firm in each department. 
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oods—(Con.) 2: £ 8 | Oils—(Con) s d os dad | Sugar—(Con)—per ¢ 
ie aeeee...n 610 0 0 | Petroleum Oil ...per gal. 0 5§ 0 5§ | Java, grey and white reg > 2 sd 
Tee. csenswoers 415 510 Oil Cakes, Lnsd., Eng.p tn. £8 5 8 10 Brown and yellow... 16 @ + 
Red Sanders .............-++ 8s 0 00 SII sciktvnnnsezsnses ms 3 oe oe D Brazil, brown’... 13 6 s 6 
SI a ihischanaanrwaansteeve 510 15 @ | Oil Seeds— s ds d | Egyptn. goodtofinecys, 9 9 18 ° 
Elephants’ Teeth_ £5 £ 8 | Linsced,BluckSeapqr 42 9 0 0 | Syrups. ose 
Large sound ...... perewt 55 0 62 0 ng -4 6 00 Floating cargoes for UK. 7s 
Secleniians _....._.....0cnssee 24 0 44 0 DEIR si cvescvorsescs 44 0 0 0 Java, No. 1415 ...... 25 6 25 
Pruit—Currants, duty 72s dos d Rapeseed ,Ferozepore... 44 0 44 6 Cuba, Centrifugal... 24 9 9 
wae 6s Calcutta, R.A.T..3% 45 6 46 0 Fr sovain 2 2 oe 
Patras ........... perewt 39 9 31 0 a, R.A.T..3% togd.Muscovades 22 9 99 
a 32 9 36 0 | Plumbago— s ds d | Rerinep—For consumptn 6 
I ceshirk tees cseonenasinnttons 30 0 32 0 | Ceylon, lump......perewt 19 0 23 6 OD ncisd sss ssevnasenes 319 9 
Provincial ..............00+ 26 6 27 0 | Provisions— chad ds a ao 0 
RR ie Le 00 00 Butter—Cork...... perewt 0 0 0 0 Tates Cubes............... 32 6 0 0 
Figs, Turkev..pewt,dtypd 0 0 0 0 Friesland fresh, finest... 29 6 98 90 POD cies 12 0 18 ° 
Raisins, duty 7s per cwt. PONE © ss icra { 0 94 0 For export, free on board ° 
ee 47 0 49 0 Bacon singed—Waterfrd. 75 0 76 0 Turkey loaves,6tol0lb 35 0 36 
aR! ois . 00 690 EAE: iisicenintscascenes 74 0 75 0 CPOE ovctshscscocerscc., 33 6 90 : 
Muscatel ......... hn 60 9 80 0 I nics cninesncsctusecnsece 73 0 74 0 Sra. 21 3 29 ¢ 
Smyrva, red & Chesme 35 0 37 0 TIES Sessicsescavsineae 70 0 75 0 Dutch, refined, f.0.b. in Holland 
SII: uierincnissactinnsttiaguny 98 0 50 0 | Hams, York .........cceee 9 0110 0 20 Ib loaves superfine... 28 9 99 6 
i 37 0 #2 0 A Bi ins aeeceae 2 0100 0 201b do =—No.1 ... 8 3 oR ¢ 
Oranges—S.Michaelpese. 0 0 © © | Lard — Waterford and Crushed,superfin,inbls 29 9 “9 0 
“oe tee epee isin irae: 11 0 2 0 Limerick bladder ...... 74 0 76 0 _ No.1 — 86 09 
Lisbon & St Ubes,}chst. 7 0 16 0 Cork and Belfast ditto. 0 0 0 0 _ No.2 — 276 99 
Palermo ........... per box 8 0 10 0 Ferkin and keg, Irish... 62 0 65 0 French loaves, f.0.h. ...... 29 3 99 8 
Lemons—Palermo ......... 9 0 16 9 American & Canadian.. 63 0 66 0 Beet—Aus. & Germ.fob 22 3 99 6 
I 6 3s oecbeueees 9 0 10 0 Pork—Amer.&Can..pr.bl 70 0 80 0 French Crystals, No.3 0 0 6 0 
| Plax—per ton. 6s #« Beef—Amer. & Can..pr.te. 99 0100 0 Saltpetre—Bnel.pewt 19 0 2 6 
| Archangel,Crwn. Dundee 37 0 42 0 Cheese— Edam, new ...... 090 00 English, refined ........, 23 6 97 0 
St Petersburg, 12-head... 26 9 30 0 | American, good to fine. po : 60 0 ooo ue ee aebiuov bores 13 3 13 6 
wie 9-head... 21 0 22 0 SRR cic carksinkereemaunne 62 0 >hells—M.-o’P. per ewt. 
| Egyptian, Gov. Dressed... 0 0 0 0 MOONE 5 ics cdc evescecisuen 72 0 75 0 China,Manila,gd.tofinei55 0199 0 
a Com. to good... 0 0 0 0 Rice— Rangoon toarrive Bombay do 67 6 120 9 
Gutta Percha—per lb s ds a open charter...p ewt 7 6 7 10} Tortoise, E.I.,doperlb 8 0 20 9 
Fine to finest ............006 26 3 9 Bengal, whiteonthespot 9 3 11 3 Taliow—per cwt. 
Hemp— 2a @s BRO ROW vccsisecsssesiaon oe a ee Petersburg, new YC...55 0 0 9 
St Petersbrg.,clean..p ton - 10 = — sa le eer ae : - ; = ; —s neni 43 6 44 0 
Manila, fair roping ...... 51 } NED 5 dcccichesncnscsutvcacdions : 0 DeeI dO ........... 42 0 4 
Jute, good to =. seasineth 1610 19 0 Rosin—Amorican,com. 6 0 0 OV OO Seis asndnciasdesebess 42 0 % ; 
DIGG CUAL oe csasvcésecise 1 0 16 0 Medium to fine ......... S-8 7.4 Tapioca—E.l fiakep.lb. 0 1) 9 2% 
Coir Yarn, good to fine... 28 9 52 0 Sago—Pearl...... percwt 14 6 17 6 he perewt 15 0 16 0 
Common to fair ......... IZ 0 BF © | BRR BOOP oon isssisccans .12 0 14 0 | Tar—Stockholm.per bri 20 0 6 0 
Hides—Ox & Cowprlb s ds a Shellac—per ewt Archangel ............... 70 00 
B. A.and M. Vid.dry... € 8 O11 Orange, good to fine ...... 98 0135 0 | Tea—duty 6d per lb 
Do & R. Grande, salted 0 6 9% 7% hivery and native ...... 92 0 97 6 Congou, common to fair, 0 44 1 2 
BOT, SOO pasiecccdtennesie . 62 &2 ae 80 0 82 0 Medium to good........ Se me hs 
Drysalted ie are eeericens 0 6: O 9% | Button,sorts good to fine 92 6107 6 Fine to finest ............ 110 24 
Drysalted Mauritius ...... 0 53 0 6% |; Low to medium ......... 70 0 99 O Souchong com. to good... 0 7 1 2 
Rio, dry Rio Grande ...... 09 Ol a RN sch die sitceieirs 63 0 66 O Ome common to fair.. 8 010 
West Coast hides............ 08 09 — tood to fine............... 220 
CRN MIS ccccivisistseccsns 0 44 0 53 | Bengal—Surdah ...perlb 16 3 17 0 Flowery Pekoe,fr.togood 1 2 1 6 
ORT OIIIIR os. voce csc sccv'asse 0 43 C 52 Cossimbuzar ............... 15 6 16 0 Fine to finest ............ 110 34 
WT. WOME io ctcsnckisancecccs 0 44 0 53 POIRIER ssc cinsiasiec pies 15 6 16 0 Orange Pekoe............ 0 6) Ol 
A ick cesechvicsesi 0 33143 Jungypore&Comercolly 13 0 14 6 Fine to finest ............ 3 48 
S. America Horse, pr hde. 4 6 12 0 RAGMAPOTE  ....s0c00e00000 15 0 15 6 Canton scented capers, 
Indigo—per lb ee £2 China—Tsatlee, Nos. 1&2 0 0 0 0 common to fine ...... 0 53 1 4 
Sengal mid. to fine......... Ber. RS esceacag tani cases 00 6 @ Hyson, common to fair... 0 5 010 
Consuming mid.to fine 6 4 7 0 | No.4and5, &..........., 14 9 16 6 Gceod to finest............ 011 110 
Low and ordinary ...... SO. 8D | “SOME, cists 18 0 18 0 Y. Hyson, com. to fair... 0 5 0 8 
Madras, Velore gdtofine 5 6 6 2 | Long-reeled ............... 1.0 #36 Gunpowder os «a a aa 
I tek chassmapoconsens 14 48 ENON iscialceapavcanaes - oo le 8 Good to finest ............ Ol F% 
| Kurpah, good to fine...... 5 6 6 0 | TUOEOUNOE S555 sdsnvecicssas o6¢ 0 0 Indian Pekoe,inc.broken 1 1 2 6 
Good ord.to good mid. 3 3 5 6 | Japan—Low to fine ...... 15 0 20 0 Orange do finest........ a @ 8B 
India Rubber—per lb | Patent Bruatia .............. 21 0 2 0 SPIN Fe kiaciipnckosases = oe) ae 
fMRI, vcs ohicsesrsceucnaone’ cS BOD 1 ND co ceeceaien 79 10 0 a eee 7: oO ee 
DIN, sncicnnevhnvesubusses 2 3 3 O | Italian—Raw,white Novi 0 0 0O 0 Broken COG. .....0.0ccce0e0 0114 1 4 
Leather—per Ib | Fossombrone ............ 00 0-0 Timber —Timber and 
Crop hides.....30@45lbs 1 0 1 6 | Other kinds ............., o® 068 Hewn Wd.—Dantzic 
SS 50. «65 1 6 1 8 | Throwu—Piedmont ...... 25 0 27 6 & Memelfir, perload 45 0 9% 
English butts...16 24 be BB I sccseneinis Lasoo 23 9 28 0 re 60 00 
do a ae 2S SB ol Bias. onc bues 22 0 26 0 Swedish fr .............. , ©6398 
Foreign butts..16 24 13 1 7 | Spices—Pepper— Canada 1ed pine......... 55 0 8 0 
do ee 1 15 2 2 | Black, Eastern..perIb 0 533 6 5% — yellowpinelrg. 76 0 110 0 
Cape,Austn,&c.14 35 ae ee Alleppy and Malabar... 0 52 0 63 aa ~ sml. 60 6 70 0 
Calf Skins......28 35 L629 White, Singapore, fair. 0 9 QO 9: | Quebec oak ..............06 110 0 120 0 
a 40 75 iy 239 Pimento—Fair to good... 0 38 0 31 | Baltic oak..................... 60 9 110 0 
80 100 Ys £4 Cinnamon—lIst Ceylon... 1 03 2.7 Indian teake .............+. 270 0 300 0 
Dressing Hides ............ Io * 9 B50) BO OO sic ccascacticdecds 910 1:8 Wainscot logs 18 ft each. 50 0 i00 0 | 
Shaved et: Gg | oo oe Do 3rd and 4th............ 06 18 Deals & Sawn & Prepared Wood— | 
Horse Hides, English O1l 1 2 | Cassia Lignea, unworkec 36 0 36 6 Norway,Petersbg stnd. £5 0 8 0 
aan — ae hide 7 0 19 0 Cloves—Zanzibar ......... 0 9} 0 10 PPR 5s cdcctsasictesesss } . = : 
Sips, English, per Ib...... 011 19 RMN iit Bi sictckars sce 7 > we oe . RNS sci aves oses : 
do East India............ Oo Riga Ginger—per cwt RMON ooo sctckesbessscess . 710 0 
Metals—British Copper £ s £ 5 Cochin, scraped ......... 45 0115 0 Canada Ist pine ......... 14 0 30 
ae Saye tor 71 0 72 0 DO . <DORPD 5s senses. 36 9 46 0 a. See . 10 ir 0 
est selected ............ 7210 73 10 MONON os iiasosstonazceeemee 25 6 26 0 ort, DIE cain gucerseeoes i 4 
RI cice-cirpniihiesnerianiatc 77 % 78 (0 BOCES Sosecciciinnccicee 0: @ 0 American spruce........+ 616 90 
Chili—ed. ord. brands.. 67. G 67 10 Jamaica,low and ord... 45 0 62 0 Dantzic deck, each...... 0 0 o 0 
Australian, Wallaroo... 71 6 9 0 Do mid. to fine......... 65 0150 0 | Staves—Baltic,pr.mille£180 0 225 0 
do Burra ...... 7019 71 0 BD ckirecicseecsiiens per 2.2: 2.8 (uebec,perstandard do100 0 105 0 
Iron, perton gs 82s Nutmegs, brown ....,....... 2.2/ @ s Bosnian, per mille...... 25 0 26 0 
Bars, &c., British ..... 6 0 610 | Spirits—Rum, duty 10s 4d per gal. Tobacco—duty3sperlb s d sd 
MORE COAS oascocssiviscasece 610 7 0 Jamaica, per gal. bond, Maryland, per Ib, bond... 0 5 0 9 
ache ek ath 710 715 30 to 35 O. Pou... . 210 8 2 | Virginia leaf ......... nee 05 16 
SII sctiinraniivsnsioosinns 810 910 Fine marks ........... : Soe ws — Stript ........: 06 13 
Bars, Wales ............... 510 0 0 Demerara, proof. ...... Le kD Kentucky leaf.............+ a 4 Ol 
Rails ss sahoibcteesasumlatamie § 5 $15 Leewaxd Islana.proof 1 8 1 8 - stript ..........-. 06 0 : 
UII sovnsnisscunnncecarse 910 10 0 E.I. & Mauritius — 00 00 Negrohead ...... duty 410 1 1 2 9 
Scotch pig, cash ......... $9 499 Foreign ......... “= 0 0 0 0 | Columbin.lf,,duty36prib 0 5t 2 0 
Lead—English pig, ptoné!4 10 14 15 Brandy, duty 10s 4d per gal. pO Weer ste reer 16 6 
Spanich pig ...............l¢ 0 14 5 ‘i ee i O: 8 8 — cigarsbndduty56 8 0 35 0 
Quicksilver.... .per bottle 5:69 0 0 | Vintage of | 1877......... 12 6 12 9 Turpentine—per cwt. " 
Spelter, Silesian...perton 1612/3 1617/6 Ist brand | RO ceanel 3 0 BB $s American spirits ...... 39 0 0 
Tix, English, iagots ..... 101 9 102 9 inbhds | 1874........ - 0 0 0 0 | Wool—English—per pack of 240 Ibs 
RROD. 5 55 .s.0s000. sae stehine 09 09 NO ok 40 00 Fleeces 8. Down hoggs£1l 0 : 5 
2 Straits and Australian 98 0 98 10 Corn spirits, pf,duty paid 11 8 11 9 Half-bred hoggs...... 9 10 1 0 
a, eee per ton 20 0 2010 Spirits, f.o.b. Exportation 17 1 9 — wethers... 9 10 , 10 
Tin plates, per box s d s ad | Malt spirits, duty paid...12 6 14 6 Kent fleeces........+-++ 10 0 13 0 
Charcoal, IC ............ 210 83 6 German spirits.... ime & & S. Dwn. ewes &wthrs. li & 0 
Coke, IC .................15 6 16 6 Sugar—percwt ie Leicester do........+-++ 8 " a a 
Molasses—W.I..pewt 1] 6 14 6 | British W. India, refining 1S 6 22 6 | Celonial—per lb a Ie 
Oils—Fisb— 2s £ 8 | _Crystalised ............. 25 0 30 0 | Sydney and Port Philip aT" 
ND ci cearisden pertun 75 0 © 9 | Foreign Muscov., grocery 23 0 26 6 —Fleece and lamb... 1 19) 
Southern, pale..... ...... 6c 0 0 MOREE oo iick thts 19 0 23 0 Scoured, &€........+++ a ; 1 0 | 
SOR POND weiss See RD Mauritius,crys. No.13 1425 6 2 6 Unwashed .........--+-+* 0 . 1 5| 
i saapidtsnsidittetinaichist 311) 32 0 -- No.15 17 26 6 27 6 | _ Locks&pieces(wshd) 1 § 1 3 | 
East India ...... Se 0 0 © 0 | Syrups,lowto good yellow 21 6 23 6 Adelaide-Fleece & lub. 1 7h 13] ' 
Ol.ve—Spanish adiiiaieeamiese 38 0 3819 |  Lowto good brown ... 16 6 21 0 Scoured, &C......+-++ oe. 10 | 
Messina, Palermo, &., 0 0 OU 0 | Bengal, lwte gd.Gurpat. 21 0 24 0 | Unwashed........+-+++* . 3 1 Sl 
I ki aki ia a 710 38 0 | Low te good brown ... 14 0 20 6 Aus. cross-bred washed : 5 16 
Mogadore .................. 0 © 0 © | Penang, browntofineyel. 16 0 26 0 | V.D. Ld.-Fleece & lamb 1 74 15 
om, preeneny ar tag 23 15 24 2/6 | Native brown ........... .140 15 0 N.Zealand-Scoured, Xe. 0 14 0 ul 
50 ¢ 30 j - o | TInwashed......----+++ 2 
ie -. a ° | a caecaae 13 $ 15 0 | Cape. H. Fleece lamb 1 MA i : 
Ground nut vestevesseessseree Be OO 43 0 Manila, “ superior” eee 16 6 18 6 Snow white : 3 1 4 
ae Geylon,in pipes 28 2 = 5 . Low brown .............. .13 O 14 6 pena o 8 9 Hi 
ME jaeihastesbcstaka te 35.10 36 0 | Siam and China white... 0 0 0 0 Unwashed......-----:-"" 7 0} 
Palm (Lagos) ............... 32.19 33 0 | Low to fine yellow......19 0 24 © | Wax—Bees...... ts “an 715 
Lard English ............... 6) 0 62 0 | Lowto good brown ... 14 0 18 6 E. I, White .. --+-+ 
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sl acipinaiins 
BRITISH FUNDS, &e. 


x Closing 

Dividends asd — Prices. 
nZ’ 

ly 5 ..|38 ner Cent. Consols .........++- 99% G9§ 

can. 807°: Do for nee. 7 5 ro pes 

Oct. 5...\3 per Cent. Reduced ...........- 99} 994 

ber Oe 5... ‘Nee 3 per Cont. ........00-0-s0s«- 1 993 

Jan. 5 July 5. Do3} — Jan. 189%. nee oes 

Jan. 5July5...| Do2} — |. Jan. 1894 .. | 343 85} 

April 5 Oct. 5. "|Annuities, April, 1885 ......... 23 22 

Feb, 4 Aug. 4...) Do Ang. 1908(Red Sea Tel.)} 15 154 

| Mar. 11Sept. 11) Excheq. Bills, Mar., 1,0001 23% |12s 17sp 

Mar. Sept.11) Do. 1001, 2001, and 5001 240%, i2s 17sp 

June 11 Bec. 11) Dol, 000 June 2 ree 7s 12s p 

| June 11 Dee 11; Do 1001, 2001, and 5001 2 %..\7s 12s p 





) ae aGov.Intercolonial RL. 
ee 1903-8 g¢. by Imp. Govt...,113 115 
| gpril1 Oct. 1. Do 19100. ssessse-s a Se a 

April 1 Oct- 1.. Do Rupert’s Land, 1904 do 
April 1 Oct. 1 Bo: THRO OD iekceiced® kiana 


Jn.ApJuly,Oct. Jamaica 4 %, July 1, 1897, gr. 
Feb. 1 Aug. 1... Turkish Guaranteed 4% 1855) 
| April 5 Oct. 5 5... Bank of England Stoe wk 43 % 


104 106 
284 286 





| April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 103k 64 
Jn.Apr.dly. Oct. Do Stock 33 % Jan. 5, 1891) 99 100 

| a Do Scrip, 25 % to be paid. * 

a Do Enfaced Paper, 4% . ‘| 843 843 

| Jan. 5 July 5...) Do 4} % 1885 2.0... .ccceeee ee 

| Mar.15Sept.15 Do 44 % CDS psivcuinniwiie | 893 50} 

| June 1 Dee.1.... Dod % a e Deben. 1882) a 


Do Bonds, 4 %, 1,000l, re- 
deem. on i: 2 mnths’ notice 

Do 4 %, under 1,0001 do ... 

Do Debentures 4 %,Aug.16, 


Mar. 31 Sept. 30 


Mar. 31 Sept. 30 
| Feb, 16 Aug. 16 





1884, 1,000] and 5001 . seeeul 101% 3 
COLONIAL AND PROVINCIAL 
| GOVERNMENT SECURITIES. 
|— ea a 
| Autho- Dividends | Closing 
= Due Name. | Prices, 
x 
we | 
| 150,000 Jan &July B. Columbia, 1907.. 6 %|120 122 
| 100,000 Apr & Oct! Do 1894 .......c00. 6 %)112 114 
| 1o8g099 f Ine Jly Canada, 1881......... Se ats sae 
eee Cdn & Jly Do 188: Me céhexcses 6 % 101 106 
' 4,354,342 Jan & July, Do 1885... 5 %|104 105 
| 1,308,091 Jan& July! Do 1885, Ins. Stk. 5 %j|134 105 
|| 480.000 Apr & Oct! Do Domn. of,1903 5 %|112 114 
6885,100'May& Nov’ Do 1904-5-6-8 ... 4 %|IC4 105 
4,916,707 May& Nov, Do do Ins. Stock 4 %)194 105 
Apr & Oct Cape of Good Hope, 
|| 1890-1900 ...6 %} ... ... 
| w« Apr & Oct} Do 1880-90......... 6 % 110 120 
Jan&July| Do 1891 ............ 6 %|113 116 
a 219,700 Apr & Oct! Do 1900 ..........6 5 %| pe 
| 7,386,400 Apr & Oct} Do .iscccccececeeeeee 44%! 1102 203 
2,615,600 June&Dee! Do ..ccecccccccceecee 41%| lvl 1402 
350,000 May& Nov Ceylon, 1882-3 ...... 101 108 
400,000 May& Novy Ds * chcouuianernegeens ae lior 105 
700,000 Feb & Aug) Do voccecccccecee 4 % (104 106 
150,000 Mar& Sept Fijian Gov. Deben. 4/101 103 
100,000 Apr & Oct Jamaiea............... 44% |102 1€4 
Nz, 70) May& Nov Mauritius, 1882... 6 % 2% | 99 101 
258,900 Feb & Aug Do 1895-6 ......... 6 %|115 120 
100,00 May& Nov; Do woc.ecccseeeeees 44%/105 107 
2,000 May &Nov. Do Consol. Deb. 4 % 6 | wl 103 
100,000 Apr & Oct Natal ...... 6 % | 104 107 
69.000 May& Sas Do eens 6 0 | 110 2 
157,000 M. Shel nn Rs Le 
1,300,000 Mar&Sept| Do 2077777 43% 100 102 
166,000 Jan & July N. Brunswick ’86-91 6 %!108 t4 
| 5.081506, § (Jn& Jly N.S.Wales,1S88to94 5 oe 106 110 
(JIn& Jly Do 1895 to 1902... 5 % 1109 115 
1,000,000 Jan& July Do 5 % 1107 109 
5,151.00 Jan& July Do marae ee 4 0% 1308 104 
ean Jon ad? ~— .o aland, 1891, 6 %/111 13 
‘van July Do 1914 ............ % | 2 
7,153, he rly. Do Consciidated, ; 26 165% 106) 
201,50 Mar&Sept Do 1891 6 %111L 113 
829,900 June&Dec To 1891 7777 6 % 109 1! 
ggiiGm Apr & Oct Do Auckiand’”.” 6 alee 
00,000 Fab & Aug Do 5/30, 1879-1904 42° 10! 102 
, Se: ‘July Do 5/30,1881-1906 5 %1103 105 
ar {Sept ) al ran 
| SOO Maree Do 10/40 aaa 5 % 105) 206) 
| 5871,200 {Do Inseribed Stic t %| 99 309 
fi M ¢ 
2.0 J an& July Nova Scotia, 158. 2 % om pew 
800,000 Men ern Edward ‘Island 6 % 100 102 
860,000 ay& Nov Quebec (Prov. of) 5 % 168 110 
lay& No vy Do s 
BIS GN) Jak dey! BO cteeseessceen 5 9 % 108 110 
tae 200 Jan & July Queensland, 1882-5 6 % 7 a 
t de 
eee genau Doaore on 8 aie 1p 
-~ le ‘ se j ss -~ 
| 2,000,000 coek duly a 1913-15 sscbeacve 4%) 995 1093 
*J; 270 18/9 ....... 9, | 
299,500 J: an& July § _ tra alia, 1881. 7 > ae 
416,200, Jan & Jul J neteeseeeccenes Wasa aes 
778,500 J: an& Jan De ii Be e ~s 128 
esis ae: July Do 1911-20 ~y tio 112 
30K Joie! Tha seme eee 0 ( 2 
Bion sane July Do ioe to $ RIND 302 
\W\n May&'No¥ StraitsSetiicments * [220 20% 
70 Jan § &July/Tas amkenee A3%1100 102 
~ "Jan & July. DO... 6 Bi11I7 322 
000! Jan &J July be 1898-1901... 6 %)117 124 
106,060 Ma Sept T July 1, 1908... 4 % ~ 203% 
oy Mars rinidad Debntres, 5 %)1 108° 
2,000 Ms ar&S tote eweeeeeeces % 
850 () ¥) opt De ie wht tcns 00 
7,000,000) Jan& July Victoria, 189] |" inte 102 
Apr & Oct Dorit t89E ...... 6 %/115 117 
2,107,000! Jan &7- i Do 1883.5 |." 6 %/103 108 
= 0OO/Jan & July mn as pe % 109 11i 
000: Jan & Tul Sein coveee 4 %/03% 1044 
\000 Apr & Oct, Western kc 43% /20S 109 


Australia 44%/1C2 104 





CORPORATION STOCKS. 
U nited Kingdom. 


‘BON DS LOANS, AN <p) 
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ase TRUSTS 3 | z | Cin 
_ issue. a & Prices 
| } 
SPER ities 1.B.of Wks. 
tk., 6 Oct,1929. 33% ste. 100 |1043 105 
2,450,000 Do 3 % Stock...... 3 %|100 100 | 98% 8 
Do Sep. l5itob.p. ... a bs 4 ahs WT te 
1,008,500 Corporatn, of Lon. 
Bonds, 1881-3... 34 %|100 (100 | 99% 100% 
1,046,800} Do do 1884.7... 3}%/100 |100 | a 1004 
1,238,400} Do do 1886-3... + 2100 | 100 | 
883,100} Do do 1880-1... 44%|100 |100 | ... 
726,100; Do do i88 3% 100 100 | je 
2,000,000| Birmingham oo. | 
ration Stk. 1946 33% '100 1100 | 98$ 99 
2,000,000|_ Do 251 tob. p. 1946 34% 100 |100 | . a 
613,700/Blackburn Corp.... 4 | 100 |100 104 106 
2,117,530 Leeds Corp. Stk1927 4 % 100 |100 {108 110 
'879 ,151| Leicester Corp. Gas 
| & Water Db.Stk 4 %!100 |100 | ae 
2,000,000) Liverpool Corp Stk. 34%!100 |100 | 99} 100 
3,139,870] Manchester Corp... 4 %|\100 |100 109 lil 
100,000| Midlesbrough Mrt. 43% 100 | 100 105 107 
400,000) Stockton Corp. 1908 44% 100 100 |105 107 
326,893|Swansea Har. Trust 
ons ie res " 44%. 100 106 | 97 99 
CORPORATION STOCKS 
(Colonial and Foreiga. ) 
Pa 
Last | @ : | Closing 
i. Name. 3 a ican: 
Diva. | ao | Ay * 
6 %|Auckland Harbour Board .../100 | 100)110 112 
6 %|Borough of Napier Con. ...... ‘Hoo | 100/109 ill 
7 %|Borough of Timaru (N. Z.)..|100 | 100/111 113 
5 %|Boston (U. 8.) Stl. Loan, 1899) 100 | 100/105 107 
Te I as decencinvndscascinsacabial |100 100)110 112 
5 %| Do 1893............ | 100|107 109 
6 %\City of Auckland | 100)116 119 
6 %| Do 2nd Issue ..............00 |100 100/116 119 
6 %]! Do Cons. Act, 1879............ 100 | 100)116 119 
5 %|City of Brisbane ...... ..... 100 | 100/106 108 
6 %|City of Christchurch (N. Z. ) 100 | 100)114 1i6 
| 6 %|City of Dunedin, Deben.1925}100 | 100)1:7 119 
6 %}| Do Redeemable, 1906 . 100 | 100)117 119 
a) % Do Consolidated Red, 1908 ve | 100}105 107 
5 %|City of Hobart Town ...... ..| | 100/108 110 
5 %j|City of London, lst Pref...... hes 100} 105 107 
6 %| Do Waterworks ............... 1100 100/110 112 
5 %|City of Melbourne, OOP css: }100 | 100)1L8 110 
5 %|City of Montreal, Sterling. ..{L00 100/107 108 
ee ae en ee (100  160)107 108 
Bi. SG. MI ics tats ccesds nes 100 | 100)107 108 
6 %|City of Ottawa, Sterling...... | 100 100/114 116 
6 %| Do Redeemable 1893.........| 1100 | 100)/1i4 116 
OE Oe BOW isiteicescisccessioes 1100 luo|L14 116 
@. (SEE. CRG BEG wendatcbeeleicesscces {100 | 100/111 113 
5 %|City of Providence Coup. Bds.| 100 100105 107 
6 %/City of Quebec Consolidated. |100 100)116 118 
C hs | Raikes atid 100 | 100/116 118 
6 %| Do Redeemable 1905......... i100  100)116 118 
Bh) Be TI crcsssinesrsitreyyel 100 | 100)115 117 
6 % City of Toronto Sterling Deb.|i00 | 100)115 117 
6 %| Do Waterwork Debentures| 200 100)115 117 
6 %| De Sterling Consol. Deben.|100 | 100, 116 118 
5 %| Do Gen. Con. Debt ......... ‘00 | 100/106 108 
6 %\City of Wellington Con. Deb.| 100 100,112 114 
6 %| Do Improvement Loan ...|100 | 100)114 116 
6 %| Do Waterworks .............. 100 | 100,115 117 
6 % Lyttelton(N.Z.) Harbour Bd.|100 | 100/114 116 
7 %%|Napier Harbour Board ...... i00 | 100)105 207 
6 %| |New Plymouth Harbour Bd./100 100/108 310 
6 %|New York City...........-..-...3}1000 1000/1533 138 
6 %| Do Gold Coupon Bonds. .$| 1000|1000)123 125 
6 % Oamaru Harbour Board...... 100 | 100/108 110 
6 ©) Db Weisiei cee. cael @0) | 100/103 105 
7 %| Do eee Corp. Water|100 | 10:.1)1 113 
DGG) — Ee eiatee ds eden stapes 100 100) 111 113 
6 %| Otago MHarbouriioard neball 00 | 300/107 2 
a, ee ee | LUO 100| L07 109 
6 % | Pt. Elizabeth M. Wr. Wk. Ln. '100 100/108 210 
6 % (St Louis City Red. 1393-4-5...|200 - 100|113 115 
6 9, 01 W anganui @. Z.) Harbr. Bal 100} 106 108° 
FOREIGN STOCKS, BONDS, &e. 
(Coupons payable in London. ) 
| | 
seine teat] Next a 
ividends .=— osing 
“45 |Draw- Name. 
a rices, 
Due. lee | ing. | /P ce 
Jan. July.| 24 | Dee. \Argentine, 1968... 6 is 203 
Mar. Sept./ 24 | A g.| Do Public Wrks ‘ 
| siti 96 98 
eee cow | ees Botivia Remaits oi = i 
June Dee.| 1 | Nov. | Brazilian, 1852 , 
June Dee., 12°, Nov.| Do 1858 
June Dec. 1**) Nov.| Do 1860 
April Oct.) 129) 1863 
Mer. Sept.| 1 | July.| Do 1865 
Feb. Aug.) 1 Aug. Do 1871 
Jan. July.) 1 — Do 1875 
Quarterly. ee | Do Gid Ln. issd. 
in Brazil, ’79.. 1%, 91 92 
Sem, Juiy.| % | July: 'B. Ayres, 1824 ... 6 %| ... ... 
Jan. July.| 3/ July.| Do 1857 ......... < es 
April Oct.) 1 |*July., Do 1870 ......... 6 %| 92 94 
April Oct.| 1 | July.| Do 1873 ......... 6 %| 92 94 
Mar. Sept.| ... | Sep. |Chilian, 1842 ...... RR once, ae 
June Dec.! 1 | Sep. | Do 1858 ......... 4%) S2 S4 
Jan, July.| 2 | Oct. Do 1866 ......... 7 %j)i€3 110 
Jan. July.| 2 |*Jan.| Do 1867 ......... 6% - 105 
Jan. July.| 1 | Nov.; Do 1870 ..... see D % 94 





























ener en enema et tt CC 








FOREIGN STOCKS, BONDS, &e.—Con. 
(Coupons payable i in London.) 
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| . . a 
| Seat) Next | ‘ 
Dividends S 7c Draw, Closing 
due. (85 Name. Prices. 
jan ha) ing. 
Mar. Sent - | July, Chilian 1873 a 5 %| 91 93 
, ‘| uly.| Do 1875 ......... 5%} 9: 9% 
Feb. Aug.| ... | Aug. Chinese, 1874-6... 8 %/lu6 8 
Feb. Aug.| ; Aug.| Do 1877 ......... 8 106 8 
we j s+ | ... jColombian, 1873... 43%| ... ... 
a : | Oct. |Cota Rice, 1871... 6 %| 24 26 
| Sep. | Do 1872 ......... 7%) 18 20 
Mar. ‘Sept. --- | Sep. ‘Danish 1 1Ss6iii 3 OF nn ee 
June Dee. Do 1862  % 
B. ee oO OD aide The ccs oss 
Mar. Sept. 2 |*Jan. 'Danubian, 1864... 7 %|105 107 
Jan. aa ey ae. | Po Le 8 %|109 211 
_ |Ecuador, NewCn. 1 %/| 13 15 
| ¥ DoPro.LdWar ...| 2 4 
May "Nov. dis ed Egyptian, Unified 
_ 4 %| 533 54} 
April Oct. Oct. | DoGovnt. Pref. 5 % 78 SO 
June Dec.' ae DoStateDomain 5 % 75 77 
April Oct. | Do Daira Saneh 
Con. Deb.... J 525 55} 
Jan. July, 23 |... DoKhassa Sp Be staan 
Jan. July.) 23 Dec. Entre Rios, 1872.. 7 %|i01 1035 
sos wie Greek Indpn. 1879 5 %! 7S 
aa notappiiea Guatemala, 1856.. 5 %| 30 35 
3 I atiahevsic 6 %| 30 40 
April Oct. Ae *July. Hungarian, 1871.. 5 %/ 91 92 
Jan. July.| *Oct. ets 5 %| 923 933 
Jan. July., Do Gold Rente 6 9/101 2. 
Jan, July.) ... | . 4 %| 734 743 
Jan. July Ps Italian Irri. Guar. 5 %|103 110 
Jan, July. ... |*Dec.| Do’62Marem RI 5 %/| 88 90 
Jan. July.) ... .. |. Do Tobacco Lu. 6 %/|100 103 
Feb. Aug. ... |*May. Japan, 1870 ...... 9 % |102 204 
Jan. July. 2 |*Apr. in 7 %{112 114 
wae oe «. }Liberian, 1871 ... 7 %/ ... ... 
on wne| | Mexican, 1851...... 3 %{| 224 25 
oss n’ne| a De 1864 ......... 3 %| 10§ Sif 
Feb. Aug. 5 | Aug. New Gr Imperial 5 %| ... ... 
ate . |New Granada ... ... 3 5 
May Nov. = | Norwegian, 1876.. 44% {103 5 
Jan. July.| ...| ... | Do 1878 ......... 44%\105 7 
April Oct. ... |*Oct. a , 4 %|100 102 
a 2 | Paraguay, 1871...8 %| 9 il 
ee 2 p) ae 8%} 9 ll 
sad 2 | Peruvian, ee cs © Se ee. cas 
- © cee ahaa Do Certs. of Reg 
Attached...... 143 153 
Ss July. I oes D Wie and 
.| .. | DoCerts.of Reg 
| Attached...... 11 1% 
Jan, July. n’ne} | Portuguse 1853-78 3 %| 53} 543 
Jan, July. ae Do 'S0 Eng Serp “<4 
. al 
“t's Do do 401 paid.. " < 
April Oct. .| ... |Roumanian Govt. ae 
Mar. Sept.| | Aug. eatin 1822, Stl. 5 %| 80 S2 
Jan. July. 1*Mar.| Do 1850 ......... 43%| 83 86 
oa Dec. b ae caadiesincs i% ca eision 
a ev. MF anestevae 3 %| 62 67 
ey ee! ii | aa 5 | 80) Sik 
April Oct. 1 |*Jan.| DoAng-Dutch, | 
oo 1864, L00L... 5 %| 86 38 
April Oct. 1 |*July., De do 1866, 1001 5 %| 86 88 
May Nov -15*Aug.| Do (Nick. Rail.) 4 %| 71 73 
Mar. dent |-ooslereh, | Dols 2s e| a2 8 
e Me enusacsee %o| 32 > 
April Oct.) -098) *Apr. Do 1872 iieiieaand 5 %} 314 S25 
a. ~~ oe *Dec. ae jellies an 81 = 
r 98] *A NGI. canescens %| 72. 7 
” aad _ Ss. Domingo, 1869. 6 % IS 35 
Jan. July. re Dec. |Santa Fé, “1874 ... 7 %{1G0 104 
June Dec.' 1 Sardinian, 1351.. %) 
June Dec./u’ne) Spanish, 1367-2.70- : «| 
} | TOE sdbnancan aneve 27% 27; 
Damn Bed a | cn) DR secererecrrees 2%) S4h 159 
Jan. July. 1 Dec.| DoQuickslvr.M. 5 %|ic3 105 
April Oct. | +46 ... {Swedish Gov. 1864 44%) ... 
Jan. — PN TI penance 5 * | LOS 116 
June Dec. re 44% | 103 105 
June Dec. MIO ROTO .icvcaciee 4 %j1cO 202 
April Oct. , Do 1580 . .. & %|100 102 
April oe 4 ily Turkish,1 1854,E.T. 5 %| 80 8 
on tel Batata .. %| 27 2: 
ra st Do 1862 ......... 6 %| 20 22 
on Fi | Do 1863 ......... Cl. a 
we |1 | .. | DoGen. Debt... 5 %| 203 12 
Desf ST cgeeensa %| 23 134 
po As kcx tS itteness G %| lif 224 
April "Oct. .| .. | Do 1871 Eg.Tri. 43% | 57 (59 
a ~ .. | Do Treasury A. 9 * 21 23 
Baa" Do W673 ...cccece 10; <1 
Feb, Siok: | |Uruguay Consol. =| % 37 
Wie. Ft sonal Do Interst Bas. 134 | 30 33 
aus | .. | .. |Wenezuela, New 
\ } 


Consol. Debt 4 %) 7 39 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 


cases, wae there are — ee rly. 


FOREIGN STOCKS, BONDS, ce. 
_(Coupons payable Abroad.) 
Quarterly |». jArgentineHd Dis. 6 %) 3% 86 
| Jan. arb n’ne| ... (Austrian Sil. Ren. 5 % Gt 3 
May Noy .. | Do Paper 1870.5 % 62 64 
| April Oct| | <. | Do Gold Rente 4 %/ 78 80 
Jan. July.) ... | DutehCrtsexlz gs 24%) - o 
April Oct| | . | Do do do... 2%)... ... 
Quarterly —_ en 25f = ie. tube 
Quarterly = Ee Oe ores 3%, Sl iy 
Quarterly wine ay De fe £3 8 5 %/1i3g 2 
Mar. Sept Ty 1 ak ed 
Qrarterly Do 18 Redem. 3% 
o | Do's isepa2s28 3% S13 Shg 
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FOREIGN STOCKS, BONDS, &c.—C 
4 s a 9 - Ws = on. AMERICAN STOCKS 
(Coupons payable Abroad.) i— S.—Con. se ; BANKS.—Con. ae 
f eeaé| Next Authe- la. : Autho-| Last = sans 
| Dividends Et aaa: - Closing rised | Name. re | — rised 7 ¢ 
| ade FE! ing. ata Pin: | ie | Prices. | Issue. dend. | Name. Z | y | Closing 
— ailaioations > i Se — | | “ =) Pri 
Seed oS ul Gan Ooh £ STERLING Bonns. | a wok ces, 
| Jam, July | ow» (Italian, ex O5f . 5 : St £85 15,600 AlabamaGt. South. Lim. | ae $% ‘Lond. Bank of Me; | | 
s ‘ one ) 9 eae %, | o 
| Jan. Jul atime ae ree aes ref. 101 Shs.. 6 %/| ... | 30 10} merica, L, ae 
oo .. | Portuguese, 53-69 3%)... .. 156,600] Do B Ordinary ......... i an 2 atl 5 % Lon.Chr. of Austral. 20 5) 5 5 
ee oe sg ma: ang aoe 1. 300,000) Al'egheny Valley guar... | 1910) 127 30 aca % Here Joint Stock! 20 a4 224 | 
Jan. duly. . _ heiaen teams 4 @ 100k 71? 700,000) Atl. an. & G. W. Lad.Lines 7 %|1902| 25 30 ; “+ | Mercantile Bank of ‘5 sade 
a oo * Sones Soares Sy Ok 1 1,520,000) Do Westrn. Extension 8 tere 85 95 15,000! 8 | the R. Plate, L.. 20 | 99 | 
| ' .. Royals ev OP ase ae ‘onoy Pa pete 7: Erie Rail. 7 %| ... 835 95 150000111 ; iw Limited. 100 | 95 | a l 
ar | _, , Redeem. 5 antic Ist Leased Line 1000) 11 OME 2585 sini 2 
| Quarterly a be Funded 1881 5 ee _-Rent.Trust,Lim Stk 3%! ... | 58 60 "30/000 Tt % \Nat. of Australasia. irs ; | 33 24 
| Quarterly |... ce Do Funded 1891 aon od “3 805,000, Do 4% Mort. Deb. ... 4 %| 74 76 100, 000 % ‘National of Lpool,L. 20 | 10 | 8} 9 | 
| Quarterly; ... | ... Do do 19074 % ae coe 800,000 Baltimore and Ohio...... 6 ‘| 11895 115 17 40,000) LS o |Nat.of N.Zealand,L.| 10 3), “3; “4 
April Oct. : a eae 2,000,000 D0 sovsesvessesesesesns 6 %|1902118 20 | 105,625.20 we Nat.Prov.of Eng,L. 75 | 10, a i 
May Nov. .. o ea 2,000,000; DO .......ceseccesserseeceeens 6 % 1910121 2 ley. ars 8) ea meamenveneventeneniess | 
one oe DO serene DBL BM) ous 1,600,000, Do 1877.......00.cecseeseee 5 % |1927 105 - $5,125) = % | Dol879.. 60 | 13 | 48 Hp 
eae wt | DO n-ne B0D 5 %| 900,000 Chicago & Alton sterl. |_| 5000018 a Wen eter |) 4\ 33 
| Jan. Juls "| po TI e91 5 % __. |, Consolidated Mort. 6 % 1903120 22 |8 % |New London & Bra- | 2 8 
Jan. duly “3 De "1805 > % $576,000 Chic. & Paducah 1 Mort. | | 59 5251 ‘ zilian, Limited.) 20 | 109 ‘oe 
aon aie ee ctor: 5%). Gel <Bonde.......... "7 0 1902... . aeaael ai % |North-Eastern,Lim. 20 ¢ | 11 12} 
Jan. July. os Do OO terse ee 800,000 Chic. M"1.& St Panl1 M. 7 % 1902125 39 60,000) 4 % |North-Western ...... 20 | 73) aa 
Jan, July TD v Fnd 1905 3 1 60 62 500,000,Clevelan', Columbia, &e, 1914123 26 ee % (Oriental Bnk. Corp. 25 | 25) is 43 
j , 5 6 %| 60 62 1,000/000 ap Rail. of Massa. 6 % |1906 102 4 4,000 e . |Prov _ .of Ireland 100 | - | = 3 
at a ) inois Cen. Sink. Fund. 5 % 190: ; O NOW oes rseeee. ae | 
AMERICAN STOC KS. CIE | TOW sinccissoventinieneie “ a 6 % % | 1895 ii 16 25,000/10 % [Queensland Nat., L. - = | 22 2 
200,000) AEROSOLS 5 % 1905 105 7 — © eset British “an 
Auth S, 00,000 Ilinois, Mis. & Tex.1 M 7 %/1391 28 32 South Africa, L. 100 2 | 
ri B | Closit 1,000,000, -* er Consoli- , *| | = > a 15 % —— of Australia, 100 | 25| 56 37 
a ii Ba | i08Ing | dated Mortgage A 6%)... i06 8 imited ........ 75 
Istne Name. 5'e! Prices. 500,000 Louisville and Nashville 6 0% 1902 110 12 90,0001 15 % \Union of London .. f 50 25 a - 
; eee = an Memphis & Ohio, Ist Mt. 7 % 1901121 33 - nena: i 
Dols. C wt tee eet ey ee or Canada Rail. 6 % 104108 10 IN v y t 
1 7ont00 Aleem n Gt Bouth int. 6 %|t908.208- 1 ee eee ee 1903 124 36 | — SURANCE COMPANIES. 
1,000,000 Albany & Susque. 1 =. ee _ 000,000 New York, a eee ttgigaanle 
6,000,000 Atlantic, Miss oe + ve am 24 2 Prior Lien Bonds... 6 %|18951(3 8 Autho- Lt Ys’ . 
Do Co asd oo 8s: | ee 600,000) North. Cen. Rail.Con.Mt. : % 1904106 8 rised Divdnd| Name. Boo Closing 
3.500.006 Baltimore & Po it. (Me: ny @ YIDILGE 16 569,800) Panama General Mort... 7 % 1897 120 22 Issue. Pr.Shr., + . S|) pr 
1,500,000 Do (Tunnel) sam 6 % 191] 7 : § — Paris and Decatur ...... 1892 . * male — 
6,500,000 Bua lingtn C. = Rap ds :, ke. 1 Mt ae 2 #5000000 Pe Con Bi Fe — ? eae 27 50, é sd it 1. 
14,000,044) Canada Sout "a eA Beg — o Con. Sink. Fd. Mt. 6 % 1905 121 23 000! 1130 
N $500000.Cairo ce , oa perm, 1 Mt. 5 5 oo (5 97 240,000 Perkiom. Con. Mort. ... 6 % 1913 = 96 10, 000: 1 00) onan tee a 100 | | 11 | 35} 363 
20,600,000 To Preference... ee , | Dox 3ys. fnd. cps. * 24,000 0 18 O|Atlas Fire & Life... >i tise 
| 20,600,000 | entral ave ew Jersey Shel | as Do Beripp «........-2.s0050 . 95 100 3,000 *1 10 0, Argus I ife mea aS 
: 25,00 04x) § Do Consolidat 7% 1800110 12 inn Philadel, & Erie, Ist Mt. 6 % 1882 .. 50,000 1 20 Bra Fr.Maring, 20>, 2B 
7 25,000,000 | De SuncAconting 2 7 eo 1800. 8 : hi Ai ssinieneinasanidinciibiec 6 %| ... a 20,000 0 49/Churchof England 50| ¢ 4 4f| 
5,55 000 Do Adjust n aa B Sian 5 0, rs 104 8 $5,000,000 Do General Mortgage 6 % |1920 11S 21 100,000 ‘ne City of Lo er Lie |) aa 
2,450.00) Dol neon sa elie C= 1908 . P4 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911 116 18 5,000 *0 10 0 Clerical Med.&Gen, 10; 1! RY) 
542.775 Cen. Pacific of California She! _. a 2,000,000 Do Improvement Mrt. 6 % 1897/1035 50,000, 1 00 IConanetetal U waite | ime 
25.885.00 Do lst tone . = i Be M 4,000,000, Do General Mortgage 6 %| ... | 99 101 4,000 *4 0 0'Count nion 50| 5 20} 1} 
"2,000,004 Do (Cal.& Oregon div. :) 6 9% 1892 l¢ 6 . + Do Scrip for the 6 de- 6,160, 2 00 Greene. eee 80 4 - 
10,000.00) Do Land Grant Bnds 6 % 1890106 8 cemeeleucd te 100 105 1,557 a ean oi 
24 WOK € "hie. Burling. & Quine , 5 = Ov 102 * 000 Pittsbrg. & Connellsville 6 % | 1193 6. 122 > 25, 50,000 +0 -< 0 Eagle ereccecccceccceces 5O | Te) see? oeg 
4,000,000 Chie. Mil. & St Panl1 Mt 6 % 1909 114 4 1,100,000 South & North Alabama, . 50,000... |Employers’ Liabty 50) 5| O72 
1,500,000 Do LaCrosse & Daven 5 % 1919.1 15 TROWRE: . ivétgsesivieicses 6 % 107. 9 10,000 0 17 6 Equit y a 10) 2, 28 3 
610,000 Do Hstngs. & Dak. M7 % eae 500,000 U.PacificR1,0maha Bdg. $ % 1896 121 23 20,000 0 6 0/Engli Sh& Scot. Li | Si 
1.064.000 DoS Louis&N as 4- 2 oe . 118 20 869,200 United N, Jers mee R.& C. 6% 1894112 14 50,00€! Fire se ee 50 | 33! 68 7 
1,528,000, Chicago and Ton ul Tl aa “4 aa si 1, 133, PG MAN: wsccnansakacnaeeenns 6 % ‘1901 118 x 10,000) 0 8 v Gene 7 ssocia,L. 10) 2) 3b 3%) 
29490] Cleveland & Pitts soca ane — 110 m1 : a 50,000} Globe Marine,Lim. ; 7 * 
i oO BS.) oe \ 4 ee awe 3 m. > | 
| oe Delaware & Hud. Canal 7 %) ... 100 10 BANK 5,000... Gresham Life ...... 20) 5 iy 
Sanita - Ist Mortgage ...... 7 %, 1917127. 29 ANKS. eae 3 10 0 Guardian 100 | 50 67 70 
| OU OU) do snds tase @ ee nae 90.000. ... |Home& Colon: teeeees 
| Tooneeo! De _ nds. (Lon ) 7 % 1894 115 17 j pon oar ee Heme hOgaaial 50/5 3 4 
| 30,000,000 Denver and Ri Gre =o oo Antho-| Last 7,500.*1 0 mpcrial Fire ...... 100 | 25 146 149 
| , oe t eo ande es teat Annual 3 a 67/000 0 Imperial Life ......100 10 | 22 3 | 
| 2,000,000 Detroit, = - ort. 1 %% 1910/1035 Divi- Name. Eid | osing sean ts : Latomalty Marine. 23. 7 | 174 18} 
| Milwaukee Ex “y Bas 6% 1918115 17 Issue. dend, s § | Prices, 10,000 ' 5 0 Oe Se. seneseeeem 100 | 23 168 27 
3,200, 0 Do Con. Mort " = — Us. 5 = ae con 17 ——.-.- as ~ ea 100 000 8 0 a ee Cedeeesence 100 10 ) 118 121 
| siete Garret Hore i Mi. 6 Ssady 9 100,000 53 % Agra, Limited ...... 10 109} 208 20,000 0 SS | | Ee 
SALULAL LL inois Cen. $100 Shar 28 oe »\ ~ \Alliance, Limited... 25 | 10 | 123 91 100,000! I — ms : ee eerek, See So, sed & 
| 2,000,000 Do B " » ‘e090 Od 150,000 24 % Anglo-Austri: seq tog one 410on Fire, Limited 10; 2/ }1 
; & tonds, lst Mort... 6 % 18% 00 25 % Anglo-Austrian ...... ... |... | 10 103 $2,000, ... Lion Life Limi 
| 3,006,000 Lehigh V all. Con. Mort. 6 toss = me 70 8 % Anglo-Californian,L 20 10 | 114 113 | 87,504, 0 16 alt ae Gibe FT ata t 2 
| 20,000,000, Louisville and Nashville i 60,000 182 % |Anglo-Egyptian, L.. 20 | 20 18° 20° 49,626 1 0.01 ‘Da (Iiannuity)... oe 
Mortgage Bonds o '192 % \Anglo-Foreign, UL... 7 7! 93 1 35.862) ; eee fh age ~~ 
| aon 1,000 Marietta & Cin. 1 Mort 7 a ; ae 133 v4 106, 000 a Sn aN L. 20 10 ri “a 40°00 3 5 0 connate = 12 ‘ y" ‘ 
| .000.000 Miss. Kan. & Texas me? 2 an 0 ~~ , ... Anglo-Universal, L. 20 | 5 | 4 10,000 014 i wh 29 | 2 
| 30,000,400 New York Ce ‘ = @ % ii ; oe 10 20,000 9 % Bank of Africa, L... 25 | 12} Se aes on.&LaneashreL. 10) 27) i 
Sioa Sarfati ae PSII S| Bak SRSA ge! GS | Sate 6 Sol thera 3 A 
, er | ¢ Do div. pay. inLu. 4128 %!| ... oo 2,500 5} % Bank of B.Columbia 20 | 20 | 203 21 50,000 s eee) | ey 7 
8 600,000 New York, Lak oe 8 %/| ... [233 35 12,500 53 % in, tee io) oe. } , .. Londn.& Staff.Pire 20 2 | 4 } 
’ ’ : , Lake krie, & 20,000 5 % Bankof British Nth, 20;10/;10 ll 40,000 6 00 Marine on | og 29 
. Western $100 Shres tans ’ % Bankof British N | “ye In€ ..... eroseeeese 25 44/8 3 
6,596,900! Do Pref. ee anon Pe ies 363 37 canine. ieee si 50 | 50 x oe ... Maritime, Limited. 10 2 64 7} 
| 16 ER6 3 ares 6%!) ... | 74 76 100,000 133 % B. | 5456 ),0 ... ‘Merchants’ Mar.L. 10 23) 2 % 
| noone Do Ist Con. Mt. Bnds, 7 % (1920/2128 30 10.0001 7 . : porter mg 10| 6 | 9} 9} 40,000 3 5 ON. Brt&Mercantile 50 121) 57 58 
) oe oCon. Mt.Fd.C. Bds, 7 % 1920/124 26 . ' ank of Egypt ...... | 25 | ; 22 5 > . 25 ; 
| 25,000,000 Do 2nd Con, Mrt. Bde. 6 Slt9eel 86 97 50,000 17} % |Bank of New Soutii ee ee 40,000 0 10 0 ce eal 9 10) 5 
8597400 Do Con, Mt.Fd.C Bi ix. 5% 11969) 92 94 | Wales ...... 20 | 20 | 63 159,125 *4 0'Ocean Marine ...... 25 5| 7 8 
| 508,808 Do. Gld Ineme. Ba 6 o. M4 — 00015 % Bank of N. Zealand) 10 | 10 26 = 6,722 ds cre See 0 | 2s 
| 56,854,450.N ' | see | cee oe ,000/12 . <0 eae ROOTEEK .-<ssaro0risres x bee 
| * 5 mn Ser h, Or ; s West staal 32,000/10 % ies ye ees = | 3 16} rh oro "2 a Life......100 10 | ‘ * 
34,500,000 N. Yk ‘ 9 aa aed ~ 253 20,000) 9 % | Bank of — | «9 ve { “<3 359 sy LCC 2. .cccceccsesecese 10 | 3 '* 
Do 2 Mor! t ied es See a 20,000, 93 % Cen, ie i a 100,000... /Railwy.Passengers, 10 0} 7 7 
2°.000,000' Do 3 Mort. B _ nie ae an 2 7 40,000 74 % |Chartered of India| po) eee ein .* 6 Rock Lite eee 5 10,| 8 4408 
10,000:000 North Pac ‘Mot Ene : Austra. ane wo Royal Exchange... Stk. 100 ‘ 
0 an. - oa i. Eng. as nahi 30,000 5 % Char oe oe 20 20 21} 223 1000 R. 5 0 Royal Insurance... 20. 3 3 } 31 
Do 644 % pd : 6 ¢ 192] = 8 ‘ { tile of Ind.L. &e.| 25 25 | 163 172 50,000 10 0 Sti andard Life ...... 50 12 | 50 a 
310,000\Ohio & Mis. Ord. 8100 Shares’ | ses see 60,000.10 % City, Limited | 40 | 10 | 19k Wy 4°20 ¢ .. Standard Fire,L... 10 4) bs 
40,300 Do Preferred ef... 35. «(36 20,000 5% ———<_ | 40 1} 93 203 ZZ O OBar Fire «..ccvccesses} ace wna 1455 465 
eee S juoo 105 | 20.0003. Colonial 20707 weliwia eg | a pnoaira 140 Do Life ...........- 100 10 | 85 87 
Crt. x ep. Apr., 1801 7 % 1890 80,000) 7} % | Commercial Bank of ~ 1,500 : - _ 0 Thames &Mersy.M. 20 im 
63,700.44) Pennsylvania, $50 oe ne tes Alexaniria, L...| 6 3/2 2 40,640 0 0 Union pucasnatee ibaa Oe 200 20 |51 $i 
Bocuse Do st Mortgage 6 % 1890 09> es 10 % 'Consolidated, Lim.|10| 4! 72 at 5000! 3 a a IDnive aaiyiet + 10 - a 2 
3,000,000 Do Con. Sink. Fd. Mt. 4 000, 5 %& Delhi & ate tc niversal UiNe...... 
Seale) Becoae Ts sce TUels | BARS SRE aie 8 |) | stim owe dua ue 2 
__ Do do 25 1 pak ae Cee de Janerio, Lim) 20 | ly 1 » Periodical cash bonus | in sadn 
sais Pittebe F « Read. $50 Shares)... | 293 303 ss —— Scottish, &| | . OR ee ; oe 
ittsbg ayne.& Chic. 8 ¢ ae ustralian Ch 199/95 
ase St Louis & S. Francisco ‘aoe i a 4 1000 ben Franco-Egyptn,is = > | = = ~ RAILWAYS. 
” Do Preferred a 7%. 148 50 0 7 % German B.ofLon.,L.) 10 | 10 | 104 11 ORDINARY SHARES AND STocks. 
he yee ~ Ist Mortgage ...... 6 % (1919 112 4 20,000)10 105 - Long Korg & Shan. 283| 283) 49 sy ic Mi oe ee Oe eer eae , Ee ee 
26 GU,00G o 2nd Mortgage... 006 8&5 9 N? ‘Imperial, Limited... "| 192 § 
4,585,000 8. Louis Bridge 1 MGB. 7 «lise ae 20 500,000 5 % Imperial Ottoman... x j is 3} Autho- | Closing 
9 BS 00 Do re-con. Com. Cert. ee 20,000; 6 % Internl.B. of Lon.L.) 20 | 15 14} rised of . 
2,490,000 Do Ist Pref. Stock ... ‘as a5 aa 6,000 6 % [ROMMAM .cicccccavccccs : 7 25 | 25 | o 3 154 Issue 3 Name. Prices. 
eeannasen Fen tek ee J 95 SS | 6,000 6% | Do New -nssesvsin-| 25 | 40 | 7k Be i = — 
 epnaoatt Pac. Rail of Cal.1 M B 6 % 1905 wr 9 75,000 -0 % London & CountyL. 80 | 20 >" aa “simnmeal oun | rt z 
250,000/Tun, Rail. of St Lus.@100She| 101 5 | ap ee tnee nnn 80/10/59 6 200,000i| 100 | Bedford & Northampt'», Def i i 
8,000,000 Union Pacific Ld. Grant 7% 1889 113 15 | 40,000 7 % |Lon.& Hanseatic, L. 20 | 10 | 11} 60 200,0001/ 100 | Do Preferred ...--.--.--9°"" ui, rf 
367,623 Union Pacific oar 5 46,000 124 % ‘Lon.& Provincial,L. 10 | 5 | io 12 10,257,026!| 100 |Caledonian, Consolidated -- iia 2 
initieesiiadl $100 Shares... — | 18-40 60,000 10% Lon. & R. Plate, L| 25 | 10 14} 12) 2,508,027! 100 | Do Deferred Ord. . No. L..-. . 
287,90) Do Ist Mortgage ...... 6 % | 1898117 60,000 7} % London & San Fran. por ig 276,667 100 | Do do No. 2 ..s-s:-es"™ —% 
20,000,000 Wak e117 19 Oi 
,000,000 Wabash,St. Lou's & Pac. 1 cisco, Limited... 7| 7 | 6} 14,991) 20 |Cormwall .......02- ey 
20,600,000" $100 Pref. Shares ... 51a 52} ae 6 % Lon. & 8.Western,L. 100 | 20 | 21 pc 13,782} 10| DoAsA receives no div.?} 4} 5h 
000,000, Do Gen. Mort. Bonds 6 % 1920, 79 | 200,000.18 % Lon. & West., Lim...'100 | 20 | 13;782| 10 | Do Bt until 6% is paid BS 16 1p 
79 81 40,00, 5 % 20 | 68} 694 87,5001| 1 POD secu eneesoni I 
OX, 5 % 1 Do New .,........ 100 | 20 | 53; 00 |Cornwall Mineral ... 9 2 
“ i 59} "  1,400,0001) 100 |East London (Consolidated). 
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July 1, 1882. | 









RAILWAYS. 


OppINARY SHARES AND Srocks.—Con. 


Closi ng 


Name. Prices. 








East Norfolk 
) Furness, Con 
iGlasgow & S 
iGreat Eastern, Ordinar, 
Great North of Scotlan 
Gt. Northern, Con. Original 

Do A receievs no div. ? 140 42 

Do Ff antile % is paid B § }152 157 
Great Northern (Ireland) ...) ...  ... 


Ord. Stock 141 143 
-West. Ord.Con..118 120 

72% 791 
58 #0 
126 128 


Gt.Sth. & West. (Ireland)Org 

= Great Western, Con. Ord. . 1139 89} 

10 Highland, Ord. Con Capital — “ 
3 

® 


MASS 

sie 10 Hull, Barnsley, W. Rdg. Junc. 
1) Dodo Scri qt 
8 Hundred of 

100 | 'Fancashire & Yorkshire, Con. 131) 324 

‘0a! | 100 ‘Llynvi & Ogmore( vi Ord) | 137 146 

Do (Ogmore Ordfnary) ...157 140 

453,9201/ 100 | Lond. a7 ht. & 8.Coast, Ord.|135 °37 


145 147 
1100 | Df ? untilé % is pd. Pf $ |127 
"903, 9951 100 De Cert. of Contin. Rights] ... 
11,121, ‘5511 100 |Lond. On & Dover, Arb.Stk.| 28% 
1100 London & N.-Western, Con... 
2.990,000!, ... | Do New (May 6, 1880) 63 64 
| 10,021,424! 100 London & Sth. “Western. Con. 136 37 
| '693,3001 100 Tondon Til. & Southend, Con.|157 162 
95,000! 50 | Do New Stock. iss. at om 
| 9,020,375! 100 | Man. Shef. &. Lincoln. Ord.. 
| T7380; 10, DoPf¢ Df recivs. no div, ) 122 ‘24 
1 1.736, 000 100 DoDf?t untii6% is pd. Pf §} 50} 503 
42741301 100 |Metropolitan, Consolidated...'20 21 
799201 100 Do Pf ¢ Df recivs. no div. | 
mean 100 Deptt until6 % is pd.Pf 
| 3001 100 | Do New,1879(Interim Cts.) 
| gmt 100 | Metropolitan District, Ord...) 564 
9,000 10 Metropolitan & St John’s Wa.| 
| 995%, 988] 100 | Midland, Consol. Ordinary ... 139 
100 North British, Ordinary...... | 933 


Do Edinburgh & Glas, Ord. 1 38° 39 
91,507,451'| 100 | North- Eastern, ‘ ‘Consols” an 68} 
1,250,001, 50 | Do New Ordinary Stock .. 
975,000" 100 |North London, Consolidated | 175 180 
3,230,1401) 100 | Nth. Staffordshire, Con. Ord.| 78 79 
‘276,0001) 100 | Rhymney vikanicadielaiinannenseuees 220 225 
| 1,532,564!| 100 |Shropshire Union 843 854 
534,192 100 |Somerset and Dorset 8 10 
| 2,916,5201! 100 \South- Eastern, Ordinary ...|135 137 
| 2,540,5007 100 | Do oto recivs. no 5, } fas, 150 
2,540,500! 100 | Do Df? until6 %is pd. Pt 1213 22 
; 800,000! 100 | Do 1876 Issue ...........0.0+8 135 157 
| 1,110,000! 100 | Tatf Vale, “Stock” ............ 0 295 
| 250,0001 100 |Whitby, Rder., & Middlsbr. U. 27 30 


a 5000 100 | oe De recive. no div. 


is 


| 36°734.377 1703 70} 


874 83} 


1145 150 
90 95 
37 39 





573 


39} 
i 4,470,569 94} 


2422.4851 100 








Linrts LEASED AT FrxED RENTALS 


| 


: | Leasing | cosng 
Name. Companies, [one 


Paid. 








100 |Birkenhead ............s004-- 
100 | Do 4} % Pref. ............ 


Do 
10 Colche sster, Stour Valley Great ee! 81 
= East 1 .incolnshire, guar., | 
/ Gt. Northern..!156 


| AssociatedCos.{117 


| L.AN.W.&G.W) ee M4 

121 123 
83 
159 
19 


(Gt. Ww estn. Bristol & 

ae er, & Sth. Devon 
Co ee 

100 | Hammersmith and Gity| 


100 


- 


G. West.& Met.) ... 
| Set Eastern 2 


10 London : and Blackwall... 


99 
| 100 Do 45% = 


20 199 


Cee ene eee eeneene 


100 ‘London and Greenwich..| Sth.-Eastern.. 7 3 
100| Do do Preference ...... sae ual uf 3 


133 
0 Mid Kent (Cray Line) ...| Lon. Chat. &D. : 

athens - East. 5 %| Great Eastern, 66 

0 06 eeevcecccsececes Dn 7 7 

(100 North and South-West. me 

|L&NWMSNL.| ... ... 


eee eeeeeeees 


Junction ...........0.0. 
‘100 North British Consoli- 
100 | on MEO acc, Soiree ec 
| 0 Bothw 211 Lien...... Bates 
100 Sateen RON cons Puchenucnandaepeces | 
| os Railway and Canal..| Gt. Northern. 
|, Preston and Wyre L.&N.W.&L.Y. 
100 (¢ Royston, Hitch, & Shep..| Gt. Northern. 
Sbrewsbury & Hereford! 
tent Chrg. Stk.) L.&N.W.&G.W 
lian |" ‘Victori ia Statn.& Pimlico a, Westa. &e. 
hs Po 4% 
= 





ln 
“h35 160 


sete eeeeeeee 





DEBENTURE Srocks. 











| Autho. 
Ticed 
Issue, 
eee iiniiae 


Are 100 | Pees & Nrthamptn. 4 % 
TiAAs0 f 300 | a ledonian lhichabechaipeci . 4 %|109 111 
ornwall, 
Su (Cornwall Soak on: Salen ee 
00 (Hast aes 
Do 


Closing 


Name, Prices. 


| Paid. 





soos 44% 118 als" 


ana eas Eee 




















THE ECONOMIST. 


RAILWAYS. 


__DEBENTURE Stocrks.—Con. 


Autho- | Closing 


Prices. 


nd | 
4 | 


Issue. Name, 


|P 





4,016,052 
2,753,382! 
390,033! 
6,636,2651 
160,175! 
564, 6001 


102,450! 
1,306,2391| 100 |London, Brighton, &c... 4 %|115 117 
3,735,422: 100 | Do Perpetual............ %|123 125 
5,486,5331| 100 eee &e., Arb. 44% 118 120 
D 


al GL % {137 3 
100 | Highland $3 % 108 110 
100 |Lancashire and York... 4 % (1143 15} 
100 |Llynvi and Ogmore...... 4 % 

100 |London and Blackwall 43%/115 117 
100 [London and Greenwich 4 %|109 111 





969,6741) 100 | 44%|117 i19 
4 % 107 109 
London and N.-Western 4 %/1174 18} 
London and §.-West. A. 4 %/115 16 
SM us cod iaascnds 4%/115 16 
London, Tilbury, &c. ... 4$%/115 217 
Manch., Sheffield, & Lin, 5 %/130 132 
apt baepecaadeusaceed %|120 122 
senshi a 3 112 


000, 
4,953,891!| 100 
230,650!) 1 
300,000! 
5,837,840! 
2,029,311 
358,263! 
1,211,625" 


Do do 


Do 44% j|120 122 
eri District... 6 %! 


ROR eee eee eee eeaeeeeeseees 


152 = 


Oe eee meee eeeeeeree 


100 


12,069, *0551| 100 
1,138,119%| 100 
3661| 100 
1,831,6911/ 100 |North Staffordshire ... 
278,9301| 100 'g§. Eastern eet. 
4,342,440 100 | ae 


ae 


eee Pee Peer cee eee eer ere) 


oF 


Renee eet ew ee eeen en eeeeneee 


eee eee teen nee etna te reeeeeee 





43% 114 ¢ 
4 %|112 2 


Do do .. r= 5% 137 130 


GUARANTEED SHARES AND STOCKS. 


Zz 151, 5751) 100 Caledonian, 4% Guar.Annnit.)107 109 
3,667, 1641, 100 | Do 4%Consolidated.Guar.|106 108 
00,0007) 100 \Cornwall 44 % 
1100 
100 
100 
100 
100 
100 
100 


121 

\Furness Consol. Guar. 4 % .. 208 

\Glasgow & Sth.Wst. Guar. 5% 

Gt. Eastern 4 % Rt. Charge/105 107 
Do 5 % Metropolitan Stck|127 129 
Do Consolidated 4% ...... 107 109 

Great Northern, Perp.5 %...|135 137 
Do 43 % Con. Non.-Con. Pf./120 ‘22 

Great Western, Rent-Charge}136 238 
Do Consolidated Guar. 5 %/|125 137 

Lancashire & Yorkshire, 4% 113 
BE WE iu di covasconezabaneues 157 162 
Do 6 % (East Lancashire)..|155 160 

Lon. B. &S. C. Con. Guar. 5%/135 > 

'Lond.C.& D.Sheerness Rt.-Ch.}115 

\Lond. & N. W.,4%guaranteed/112 ° 

Lond. & 8. W. Cons. Guar.4%|111 

Manchester, Sheff. & Lin. 6 %|157 1 
Do Ist Preference 4 4% .../119 % 
Dost 42 % Preference.........| ... 

0 3 


Do 6 . aaa 
Do Irredeem. 5 % Rnt.-Ch. 231 133 
Do 4} % Rent Charge lll 13 
Metropolitan District, Ealing 
Exten. Rent Charge n% 114 116 
Do Fulham Exten. do 44% |114 116 
Do Midland 4% Rnt. Chr. 107 cg 
Midland, 4% Con. Per. Rt. Ch./112 114 
Do4% Guaranteed Pref...\112 ‘14 
North British, Con. 4%, No.1 104 206 
North-Eastern, Censol. 4 %..)111 i113 
Do Hull and Selby Purch.) ..._ ... 
450,0001; 100 | Do Stock. and Darl. A,5 %/134 156 
1,050,0001; Do do B and C, 6 % 
3,152,7471 Do West Hartlepool ......... 
58,500} 20 \N orth Staffordshire 5 %...... 28 
20 |South-Eastern (Read. Anns.)} 27 28 
100 | DoConsolidated Guar. 4$% |/117 119 
100 Taff Yale, No.1 290 29 


_? 


PET e PICO Terr er terrier rir 


100 | 


2,444,129] 
619,9901 
1,880,4221 


be 
oe 





eee e eee eneeeeees 





PREFERENCE SHARES AND Stocks, WITH DIvIDENDS 
CONTINGENT ON THE PROFITS OF Escu 
SEPARATE YEAR. 
















“$,579,935l) 100 |Caledonian, 4 % Pref. No. 1... “1105 107 
RP PGRG TE da Taacascceoqieameataeed 
DOS Ky ISTE ceccrsccsesecseces iy isp 
8 oO. eae dal gems tee 
‘Cornwall Mineral 6 % Piuaaanes 40 
East London, 5 % Ist Pref.... a 31 
Do 1879 ..... Dr edadueaaunsaeeaaimvest. aid a 
IG TA OIUIIE « incnntodcarsenecassecl exe 
100 |Furness, Con. Pref. 4 % 1105 
Do5 % . eeciaane ef LOS 2 
3 |Glasgow & 8. “Western5%...| 7 74 
100 |Great Poo Con. 4 %, Prf. 4 106 
i 100} Dod % 1876...............c000 09 111 


Be Nevthern Extension 5 % 109 } a 


Do 4 % Cen. March 1, 1883'123 125 
rant & of Scotland 44° Mal con.! ene 






% 
Do 4 % Pref. Stock, 1879 
Do New Pref. 1880, 10 Shs 11g 3 






London, Brighton, & South- 
Coast, Con. Pref. 5 % ... [230 132 
Do 2nd Con. 5% .........-.4| /128 130 
London, Chatham, Dover| 
Arbitration 44 % .........' 1€2} 3} 
23,080,620?| 100 (London & N.-Western, 4 %.. {111 235 


8,353,8001| 100 [Londor & S.-Westers, 44 %.. 109 111 





epic 


RAILWAYS. 


PREFERENCE SHARES AND Sroces—(Con. 


| Closing 


Name, Prices, 


| Paid. 





ilps 
65,0001 100 sar Tilbury, & Southend 
% Preference 1879 ... 

1,000,000? 100 Manchester, Sheffield, = 


Lincoln, 5 
1,000,0002 100 Dol ao 


1,080,0007, 100 De isa. Bi oe ei i is 
1,500,000! 100, Do convertible 1884 |y97 + 


105 107 






1,000,0002' 100 | Do convertible 1888 
31,000,0007; 100 | Metropolitan, 5 %, 1859-62 
250,001 100 | Do Irredeemable 5 %, 1872 
260,0001 100 | Do Perpetual 5 %, 1874 
1,500,0001; 100 | Metropolitan District, 5 %.../112 114 
25,000, 10 |Metropolitan and St John’s) 
| ‘Wood 5 % Preference .. 
11,062,685! 100 [Mines 5 % Con. Per. Pref. 134 136 
1,950,0001; 100 | Do 44, 1876 oo... eee. i118 220 
191,176 17 | Dos%’76opt. tooon $1.Ag.,83 224 
205,000: 10 | Do 4 %, 1878, do 1885 ...... 
5,000 7} Do4% NewShs, “ery & 
3,850, 1981 100 | North British, Con. 4 0. 2) 1 
563,3791, 100 | Do Monkland Prof Ord St 
Do E. & G. Preference 
Do 1865 Preference .........! 
Con. 5 % Pref., 1874 ~eae : 
Be OE Cibitacddcennsincs 
44%, Con. Pref., 1875.. Tito t 
onvt. Pf. Stk. ee 


% 
tern, Stock.&Drl.,C1.D.'139 


Do 
Do 
Do 
Do5 
N.-Eas 
Do 








700, se eal too 


Do 44 %, 1 

Sri poo 100 ‘North Siaifordshive, 8 Bs ae 
360,0001 100 Do 4} Se 187 i aswtedibamensectl 1117 119 
150,0001 100 | Do 4} % eee 
213, 000 100 'Rhymney, 6 %, 1864... 





30 
100, 0001 100 |Somerset & Dorset,5% 1 Pref) ... ... 
261,3601 100 | Do 2nd Pref 








360,0001' 100 | Do Bath Ext. Cons... 7 39 
2,146,500! 100 |$.-Eastern, 2, Con. 4 % Pref.. ns 119 
2,640,8201 100 | Do 5 % Pref...c..c.c-.cssseoes.) 

___ 26,087) 114 Taff V: Vale, ‘ 3% Pret Pref. ae st 
INDIAN RatLwars. 

~~ 100,0001; 23) Bengal Central ............ ea we 

100"| ‘Bombay, Baroda, & Central) 


7,550,301, 
India, guaranteed 5 %.../138 141 


2,255, 5201 100 Eastern Bengal, gua.5 % .../150 155 
411,308! 100 | Do 4 % Debenture Stock.. r- 106 
323464/16/5 East Indian, Ann.A, 1953...... a 25} 
1,473,7501 SIO RUE TF esecneceiaceeds 244 242 
6,550,0001_. Do Def. Ann. Cap. Gua. 4% 136 139 
1,500,0001 100 | Do Irred. 44 % Deb. Stk.../117 119 
20,000,0001 100 |G. Indian Peninsula, gua. 5% 137 140 
2,701,4501 100 Do 4 % Debenture Stock..'104 106 
8,766,3301 100 |Madraa, guaranteed 5 inact | 124 127 
TO ML MET Mach cs iiensccenaniccandoia 
1,000,000! 100 | Dodo 4} % .................. hi? 120 
500,0002 100 | De do 4) % .......cccce-covcesee| lll 114 
4,000,000! 100 Oude & Rohilkund, Lim. 2.5% 124 127 
384,700! 100 | Do 4 % Debenture Stock...105 107 
11,075,3411 100 |Scinde, Punjaub,&Delhig.5% 124 127 
2110, 5} Do do 5 % shares 
2,941,2601 100 South Indian, guaranteed 5 % 124 127 
273,8821, 100 | Do do 42 % ........<.cceseeseee- eae 
425,0001 100, Do do 44 % Debenture Stk’ 116 118 
500,002 100 |Nizam’s State—6 % guar...... 1118 120 
‘30,0001 5 West of India Portuguese5%| 6 6% 








BritisH PossESSIONS. 


| 100 Atlantic & St Lawrnce. Sh.6% 131 133 







309,900 100 | Do6 % Ster. Mort. Bds,’84{ ... ... 
147,300) 100 | Do do 3ra Mort. Debenture} ... ... 
20,000, 5 ,Barbadoes, 6 % Pref. Shares} ..._ .. 
52,513 10 | | Buffalo and Lake Huron...... 113 113 
297,6001! 100 | Do 1st Mt.5$% Prptl. Bs.’71;120 122 
466,1581 100 | Do do 5} % do 2nd Mort...|120 122 
500,000! 100 Canada er 5 %, lst 
IIE vnc cnkcstienisisznnes 106 * 
500,0001| 100 chicago & Tri. 6% lst Mrt. us 115 
160,0001) 100 | Demerara ...........creossecescosees 5 100 
115,000! 100 | Do7 % perpetual | = AP 138 142 
10,986,786! = * Trunk of Canada Con. Stk. neh 18? 
423,3001 Do Equ. Mort.Bds,istch6%| ..  ... 
500,000! 100 | OG Gite deectesececetn 125 127 
218,149) 100 | Do lst Preference Stock ...|102 103 
2.327,8081' 100 | Do 2nd do......ccessecseceeseees 85} 852 
7,166,911! 199 | Do 3rd do.......cesceceeeeeeeees 414 42 
ee 1%) Do5% Per. Deben. —_ _— 6 
aq 10 | ¢ Do 5 % » Scrip issue at 
1,000,0001) “90 | 2 Do 5% 0......se+ secsseeeeeess, 
299,159) 29} |G. Western of Canada Shares 133 it 
505,7581| 100 | Do 5 % Preference............ 1108 


2,425,4201| 100 | Do Per. 5 % Debent. Stock 11a 15} 
1,000,000!| 100 | Do 6 % Bonds, payable 90.|109 21C 
+ |HLAN. Wet. lst Mt. oo = 


525,006| 100 | Mid. of Can.,6% 
650,001) 100 \North, of Canada,5% LstMort.|105 207 


100 | Do6 % 2nd de ........+.-.++ 102 105 

FeO 000l 100 | Do6 % Preference Stock..| 63 68 

50, 100 | Do 3rd Pref. Bonds ‘ jetta Son pa 
50, ot: te ~~ Oe .  Bawd 


do 
100 |Nort. Ext.6%,g-byNor. PCa 110 112 


133, 110 212 


44,400 100 | Do 6% Improvemnt. Mort. 
100 ‘St John and Maine ..... 
100 St — and Ottowa 6 % 

Ist 


Bonds...... 
ac 00 ben ee Line = 
100 De Ne en | 









































Bond, 


20 
100 


100 

20 
4 

20 
1 
100 
1) 
10) 


50148 1k 
5000 

“ecm 
, 


Autho- 
rise a 
Ieene, 


LA fen) a 


“42,500 5 Selyian Eastern Junction . 
350) 
» i875 


-“, 


767,2 


4,61 0,008 100 


671 


30,300 


65,000 
5700! 


87,200 


856,957! 


21,250 


R44 100 


15,000 


> & 
12,54 


40,000 
76, 45 
127,708 DD | 
50598 
9,000,000 100 
{22.50 
26,595 


Antwerp and Rotterdam 


123,780 § 
122,600 
3.008) 
25.000 3 
32.0098 
15,000 


112,500 


5 38 


wy 


wy 


; Ww 
179,665 100. 
13,25 
47,500 
75,000 
1,200,060) 100 
31,600 
40,000 
60,000 
92,900 
33,000 
31,000 
20,000 
100,000 
630,0001 100 
30,708 
7,500 
750,000, 
16,480 
45,000 
26,757! 


14,000" 


RAILWAYS 


Forrigsw RarLwars. 


| 
| Closing 
| Prices. 


= Name, 
~ 


‘nies oas, Limited, guar. 7 %| 2 
Antwerp and Rotterdam 
Arica and Tacna.......... Seicidibois me 
Bahia and San Francsco,| 

Limited, Sane % | 


- 


20 
20 


Boliv ar, Limited oo 
Srazilian Imperia entra 
Sahia, oo? 7 | 22 224 
Jnenos Ayre 2s @, Southern,L. |166 168 
Do 6‘ Debenture a \127 29 
Buen anions senda Port, | 
Lim., 7 % Pref. Shares...) 10} 103 
Central Argentine, L., g. 7% /121 123 
Do6 % Debenture Stock...|124 126 
Central Uruguay of Monte- 
video, Limited ..... 
1”) Do Permnt. 6% Deb. Stoc ie 
20 Conde a’Eu, Lim, Guar. 7 %. 
Copiapo . 
Donna The re aa Christina, 
Limited, 7 % Preference} 224 
Diinaburg &Witepsk, L.Serip| 15} 
Do Re giste> on } 153 
Dutch Rhenish 
Do New 
Do do 
East Argentine, Lim. »eua.4 7% 
Gt. West. of Brazil, L. g. 7 %| 273 272 
Do 6 % Debenture Stock.. \125 127 


Ww 
nw 


Oo 


10 


ny 
Vo 


= 9 


or 

— 
- 

Pereeerrerrrrt Tritt irri ris 


20 


16 

16 

20 
7 


seen eee eewereereneeereneee! 


mM) | 20 
2 
10) 
20 
22 


= 
20 
on 
20 Sens 
OS Ii ie eneicenssct cs onciess 
mw” 


x”) 


20 
Ww 
10 


» WO 
20 
20 


<1: 
ae 


< 


pe 


ONaas 


20 
10 
10 

5 

4 
a 
10 
20 


oS 


® 


eeteneeee 


ro 
OP I BIT Dim wi 


dt 
— 

Ne tS 

ica Om HA le 


Bre 
oe 
_ 


trom RC 


20 
20 


Imp. Brazilian Natal & Nova) 
Cruz, Lim., Guar. 7 % 22 
Lemberg-C zern.-Jassy, Lim.,| 
Guar.5 % lst & 2nd Iasue} 14 
Mexican, Limited 
De ist Pr eference 8 % 
Do 6 % Perpetual Deb. Stk. 126 128 
Minas & Rio, Lm., Guar. 7 %| 25 26 
Gua. l4f pan. Belgian f 
Do ¢.6% pref.) Govrmt. 26 28 
~y st 
Do Guaranteed 7 % 83 
TOG SPOROTBE  sosciscccccccevosnt 
. 101 "103 
Norwegian Trunk Pref. on 
Ottoman (Smyrna to Aidin).) 7 
Recife & San Fran. Lm.,g.7 % 104 
Riga and Diinaburg 14 
Do Preference 
Boral Bwediah .....600..0005500050 
Sambre and Mense ..... snpenni 
Do 5} % Preference......... 
Do 5} % Debenture Stock. 117 
Smyrna and Cassaba, Lim...' 11 
20 South Austrian 
19 Swedish Central, Limited ... 


«ee 
Lima, Limited cdieneasatigcacebiiiel 5 & 
Do 2nd 6 % 
Namur & Liege) By the 
12 123 
Northern of B. Ayres L., Ord. 
5} 
Do 6 % Debenture Stock.. 
Provl. Orel-Vitebsk,guar.5% 16 
Roya] Sardinian 
Do 7 % Preference 
San Paulo (Braz.) Lim. g.7% 
Do do 7 % Preference 
20 Varna 


PoeeeEeeOOee ET Orel er rier iii) 
see reereereeeerene 


wet eweees 


ForriGgn Rartwary OBLIGATIONS, 


Closing 


Name. Prices, 





Beira Alta (Portuguese) Nos. 1 to 


Rergslagernas 
Rolivar Debentures 
Brazilian Imperial Cen. Bahia, Lim.6 
Charkof-Azof, guar. by Russia ... 
ieashoes Krementschug, do 
842) Dutch-Indian, 1869.00.02... sees. 44% 
Fast Argentine | Mort. Deben., 1884-7 

Eastern of France saaintainieianteebaen 
Great Luxembourg 


Havera and M: itanzas 


Do 


Do 
inp 


9 10 
67 69 
99 102 
% 106 7 
80 8&5 
80 83 


% 102 104 


ae 


DEE! ahticetdpnsdpntiviintenstinpislanl 
3 
'e 


ao 


ze 


. 
-— Oo 


0, 
oo 


1865 Kinactiees ekeibeiiteheenasiheewael 
Brazilian Natlk NovaCruz Scrip5}% 101 i 


lees and La Noria Rs ee enns 


Kursk ( * irkow 
Lember 
Ms iaecat and Sabanilla 
Moscow-Jarosl: aw, 
Russia... 
Moscow - -Koursk 


Nasejo Oscars shamn, 1 
scr ip 
Northern of France ..................... 3 % 


Northern of Spain Priority 


Ottom an (Smyrna to Aidin) 


Paris, Lyons, & M.(Fusion AncienneB %!' 
P 


Mort. Deb. Scrip ........ 


Do 


~ Do 


Deo 


aa 2%!) = 

Trustees’ Certific ates heituarebl 
SR ecdenttinceccuimon 5 % 
g-Czernowitz-Jassy, 4th Ser.5 %' 24 
eed 7 % 103 


guaranteed by 


a Mortgage 


(late Charleroi) 


AES 33% 


Berth Western of M. Video, Lim., 


Do 
Deo 5 
Do 


Do | 


rov, 


uar. by Uruguay Government? % 


NOM ASTID ..nccccesssccccccccee 
5 % Debenture Scrip, all — % 
do 551 paid 5 %) 


: ZEEE 


tee es 
144 15 
81 83 


Fusion Nonvelle) 


% | 
Orel Vitebsk, gua. by Russia5 *, 





RAILWAYS. 
Foreign RaiLway OBLIGATIONS.—Con. 
— Closing 
z Name. Prices, 
a eternal cee es 
100 Recife and San Francisco Fama 
ony a aia ae St | i 
£0 «SD seintiessnicreenanniesdacarnbaegiilonal ON on cm 
20 Royal BarGimiam: A sisvcssssscctseseocesest Sey BO ae 
| TRG DD dansnscvedsacheiineesxtetemecensboks 3 %! 10% a 
55 |Rosal Swedish Consolidated ......... | 54 
100 ‘Sagua La Grande ............:.0:eessee+ 7 % | 102 os 
100 ‘San Paulo and Rio de Janeiro, —, | 
| IE 1 is saeassedbibnidanssael 6 %|104 5 
woe BO RA BMEO6. 550k ssn rine srscenesesdex 6 % 104 5 
100 Smyrnaand Cassaba, Limited......... 7 9% | 98 102 
20 ‘South Austrian ...............ccsssssecrees %| 113 11§ | 
20 | Do 1871 (Series X) ......ccceseeceeees 3 %| 114 11 
20 Southern of France ............-..:0ee 3 % | 144 15 
DD TSN TRIES: ncn cnerecivacsssenincsh ie». oe 3%, 105 105 
100 Swedish Central, Limited, 1 Mort- 
gage ssiciibhicacokien ain sistinieesssbeenantinn 5 %| 58 70 
OO i ee 5b%| 14 16 
100 Tambo. Kosloff, guaranteed ......... 5 %| 30 83 
IE ia iccscaxevateonitimenneinal 3 % | 7 7 7 
BB TD. sash ssssccexaaeestacsembsoremoumevnines 6 %| 73 7 
20 Western and North-Western of | 
NIN «5c; incancunase nasinabaoeadees %| 143 15 
100 'Western of San Paulo Debenture | 
Bonds Scrip, all paid............... % | ine 
TRAMWAYS. 
gle vl | . 
o| , Closing 
2/3 | Name | pe | 
aia 4 : Prices. 
wa | Be 
5 | 5 |Anglo-Argentine, Limited 5 § 
10 | 10 | Barcelona, Limited vane : 
10 | 10 Belfast Street Tramways... 73 
10 | 10 Birkenhead, Ordinary .................. 3} 
10/10; DoG % Preference................00+. 9} 
10 | 10 ‘Bordeaux Tramway & Omnibus, L.| 9} 10 
2) 2 \Brazilian Street, Limited ............ i & 
2D}! Di es RAMRIIOG nniisseccosiesesssccnneases 10} 11 
5 5 City of Buenos Ayres, Limited ...... 7 8 
Stk. 100 Do Permanent 6 % Deben. Stock, 110 120 
BR hahah scciteersenacienstoneerank 10 il 
10 | 10 Dublin Central Tramways ............ ian, eat 
10 | 10 Edinburgh Street Tramways ......... 13} 144 
10 | 4); Do10l Second Issue .................. ‘| 10 104 
10 | 9 Glasgow Tramway & Omnibus, L.... 17 15 
10 10 Hull Street Tramways sianiets craceiaiaaled de 92 10} 
10 | 10 Imperial, Limited, Nos. 1 to 17,500) 14 2 
10 | 10 ‘Liverpool United Tram. & Omnibus 123 13 
10} 10 ‘London, NR bic dc Sioscutsiebssoipeeod 143 14} 
10/10; Doé6é % Preference.................00.+ 13} 14 
Stk.100 | Do5d 0% Debenture Stock............ 107 110 
10 | 10 |London Street Tramways ............ 12} 13} 
10 | 10 |North Metropolitan .... ................ 18} £83 
10 | 10 Nottingham and District, Limited) 9} 10} 
10 | 10 |Provincial, Limited ..................... 11 113 
10 | 10 Do, Nos. 15,948 to 19,147 ............ id aria 
Fh ND: 25h ppeeincibesianscts semcbs cxtnussek ek 7 7 
OT Be isis cincieei aicrocincees 8 8% 
10 | 10 ‘Sunderland, Limited..................... 3 4 
10 | 10 [Tramways Company of France, L| 5} 5} 
10 | 10 Tramways Company of Germany...) 11 11} 
5 | 5 |Tramways Union, Limited ............ 4 4} 
10 | 10 |Wolverhampton, Limited ............ 6 6} 
TELEGRAPHS. 
Stk.100 |Anglo- American, } Limited ............ ) 52 33 
Stk..100 | Do Preferred . Lee | 
Btk./160 | Do Doeferredl.............ssccscsserssevss 22} 233 
10 | 10 Brazilian Submarine, Limited ...... 11? 116 
BD 1 BD im, CAIN ooo ccsncccvsccecescncsscece 93 10} 
10; 10; Do10 % Preference ............0..00 16 17 
10 | 9 (Direct Spanish, Limited ............06 6: 6} 
10 | 10} Dol0 % Preference ..............000 154 163 
20 | 20 Direct United States Cable, Lim.,| 
| NBT .risensnarenssrvorseerer onvessessoneon | 113 32 
100 100 Do 6 % Debentures, repay. 1844...'101 104 
10 | 10 |Eastern, Limited .........ccccccoscsossees | 9 104 
10/10; Do6é % Preference.................... 13 13% 
100 100 Do6% Debentures, repay. 1833...! 99 102 
100 |100 | Do5% 1887... 101 104 
100 '100 | Dod % _- 2899. “(102 107 
10 | 10 Eastern Extension, Australasia, and| 
China, Limited ....... oog Bee US 
100 (100 ~Do6% Debentares, repay. "1891.../106 110 
100 100 | Do5 % 1900...|104 107 
100 100) Do registered, repayable 1900 .../104 107 
100 |100 | Do5 % Debentures, 1890............ LOl 104 
100 |10C |Eastern & South African, Limited, 
| 5 % Mortgage Debentures ...... 104 107 
100 |100 | Doto Bearer — ........cccccscccccceseeee 1104 107 
10 | 10 (German Union Tel. & Trust, Lim...| 93 10% 
10 | 10 |Globe Telegraph & Trust, Limited..| 6} 6% 
10; 10; Do6%& Preference.............cccesees] 123 12 
ee re 12% 13 
100 100 | Do5 % Debentures ...............00 102 105 
25 | 25 |Indo-European, Limited .............+. | 28 29 
10 | 10 |London Platino-Brazilian, Limited! 44 5 
10 | 10 |Mediterranean Extension Limited, | 2 2 
10 | 10| Do8 % Preference................ese00! 84 
8 | 8 |Reuter’s Limited ...........ccccosssssses 123 13} 
Re NI oii vckncunacioccvernsesievdcad 265 275 
cdi MPI pil eer 23 2 
1¢ | 10 \West Coast of America, Limited ...| 42 53 
10 | = had est India and Panama, Limited... 14 12 
10 | Do 6 % First Preference. ........ «a S & 
10 10 Do 6 % Second Preference ......... 6} 7 
20 |Western & Brazilian, Limited ...... 7 A 
100 100 | Do6% Debentures A, 1910........ 107 112 
100 100 | 2 . io Mortgage Debentures | 
bak acer cablanataesasedencansy baal 99 102 
1000 1000, Western Union of United States 7 %|iz1 126 
160 | Do 6 % Sterling Bonds sis “| 402 105 
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_ COMMERCIAL, __ INDUSTRI AL, ke, 
s 7 asd 
5 | = | Name, | Closing 
m | Bi Prices, | 

"10| 4 |Anglo American Brush FE] ——|—e | 
| ~~ us e fi L « 
10 | 10 Artizans’, Labourers’, and Gene ae 26) 27} 

r al 
Dwellings, Limited : : 
10 10 Do fully paid ............ 73 20 | 
* * ae Preference......... a ‘a is | 
ylesbury Dairy Com: any oo. oe 
10 | 10 Barnagore pany Qosmpes vy Lim. 14 1} 
10 | 10 Brighton Aquarium ............, 3h : 
10 | 3 Brown, Davis, and Co., Limited apes on a 
20, 5 Central Sugar Factories of Brazil, * 
OR eee ts 10}? 
= 38 City Offices, Limt aa 10} 1 
| Do 4} % Pref. Mortgage Bonds | ¢ 
25 20 City of London Brewers, Limited] wr 
6% Preference ............... 53 55 
10 | 4 |Colonial, Limited .............00.0°° Lb 9 
Stk. 100 — Se ee 87° 39 
Stk. 100 Me ao 6} “th 
Stk. 100 | Do Preference........0.00............ 78 R 
Stk. 100 Do 6% Debenture Stuck.” 114 wy 
10 7 Devas, Routled e,and Co, Lim. .... 4} 4) 
1 1 Electric Lizht & Power Genrator. , 
8  ateadlind se acd ees ee 
10 | 10 |Eley Brothers, Limited |... 34° 36 
6) 6) Se ce ae | 

5 5 Explosives Company, Limited 3 
16 | 14 Fore Street Warehouse, Limited , i WY 1a} 
152{ 10})Foster, Porter, and Co., Limited ...! 16 17 | 
5 | 2} Hammond Electric Light & Power 

Supply, Limited ...... | Wh 
10 | 9 Henryand Edward N.LevyandCo, —§ - 
BR rete ee 4} 3j 

10 | 10 ‘Hughes’ Loco. and Tram. sia 
| PROUD, TMBIOUE  on5se ss ccicassc... cs | 
Stk./100 Improved Industrial Dwellings, L. 112 114 | 

0; £1 ee Cees. |... 45 
10 | 10 [Improved Wood Pavement, Lim... 4 4h 
10 | 10 India Rubber, Gutta Percha, and 

| Telegraphic Works, Limited ... 254 263 | 
100 |100 | Do6 % Debentures ........0........, 101 105 | 

10 | 10 John Moir ad ae ee 83 9} 
20 | 20 Liebig’s Extract of Meat, Limited 33. 35 
10 | 10 |Linoleum Manufacturing, Limited 26 2 | 
25 | 17 |Lion Brewery, Limited ............... 40 42 
10) 3} MISTI ips coh tein toes Gest husdESkco 12} 13} 
20 | 20| Do Perpetual 6 % Preference....... 25 26 | 
Stk.|100 London General Omnibus, Limited ... ... | 
25 | 25 Metropolitan Association for Im. 

| proving Dwellings Indus. Classes 26 28 © 

10 10 Milnez’s Safe, Limited .. 104 21} 
10 10 National Safe Deposit, Liwit :4... 63 6} 
5 | 5 |Native Guano, Limited.................. 5 6) 
Te eo Pee eee 2 i} 
5 | 1] Do New 5l Shares ...... ses! tess 
4| 4 New Westminster Brewery, Limited 6 6} 
4\ 4! Do6 % Preference... 33 4 
10 | 8 Norton Brothers and Co., ‘Limited) 5} 6 
10 | 6 Pawson and Co., Limited ............... 5 5h} 
7i 7 'Phospho-Guano, a 6} 6} 
20 | 20 |Price’s Patent Candle aa, 

| MINI 5 dod ccicoentsiicansedonenaiss 9 - 
20 5 Public Works of Egypt ................ 
100 |100 |Recife Drainage, Limited, 5 % Deb.’ 0 03 
10 | 7 Richard Hornsby and Sons, Limited 4) 5 
100 1100 | Do5 % Debentures ................. 904 100 | 
25 | 25 'Rio de Janeiro City Improvements, | 
TI neh vas severe ounces | 274 28 | 
100 l100 | Do5 % 1878, Red. Deb. Reg. ......) 99 10 
100 1100 | Doto Bearer ...........6....:c000 99}100g 
10 | 7 |Robert Campbell and Sons, Limited + 4: 

5} 5] al Aquarium, &c., Limited ...... 4 
5| 35! Do % Preference .......:...c0sce00+- 4 +) 
12 | 12 |Telegraphic Construction, &c., Lim. - 30) 

100 1100 | DoG % Bonde ess c..ccis2...scesi..00 : 07 

5 | 5 | Do 2nd Bonus Trust et "hy Me 
5 | 5 |Tramways and General vom L. - yi | 
10 | 8 |United Asbestos, Limited, Ord, A... ° | 
10 | 10} Do Deferred, B .............0:0c00 Yi 
10 | 10 |United Lim, and Vorwohle Rock an 

Asphalte, Limited ...........0+ a a1 

20 20 |United States Rolling Stock ......... 173 18 
10 10 |Val de Travers Asphalte Paving, 0 
Limited ...........ccccrccccescesssveeees | 
10 | 8}/Young’s Paraffin Light and Mineral 9: 108 
Oil, Limited ...........:.-::eeeseeeeees 9%} 5 

1 1 \Zoedone Company, Limited........... 5a : 











BO 1 9D | BRO sisi dcecrcncs ccs ierwteececwpsioreenaetin’ 
10 | 10 a ica thington Iron, Limited 
10 7} Consett Iron, Limited 
23 | 20 Ebbw Vale Steel, Iron, | 9 1 
3 | 2} English & Australian S Lim. ae 
10 | 93 Huntingdon Cop A & Salphar, L.. 42 y 
100 | 75 John Brown an Limited al a 
100 '100 ‘Lehigh and Wilkos ‘Sere Coal, os 7 | 
| Mortgage 6 % Sterling...) * 74 Ti 
10 | 5} Muntz’s Metal, Limited .......-.-. i | 
100 100 |Nantyglo and Blaina Ironworks, |. 5) 
“Preferred,” Limi oot 
3 | 2h mabeses Coal and Iron, Lianite - 
f Steam Coal, Limited ig waetab 
20 | 20 pone Seen Collieries, Lim "| i 
veerereceagnnseneguanvessoouseaneseel TF 45h | 
20 | 20 ‘Pelsall Coal and Iron, Limited -....- yl 2 | 
5 *3 Rhymney Iron, Limited «....---" it 
5 | Do NOW .....0.----s-ceensvsoseererssrerine 00°18 | 
108 Do7 % . Debenture Register, 1890 ni 107 | 
106 ‘(100 Do 7 % to Bearer, 1890.. Goal’ anal 
10 | 10 |Sydney and Louisburg 5 i 2 4) 
Railway, Lim, 1, Ordinary Shares 3 8 | 
10| 5/| Do Ist Pref. Ordinary Lae 
10 | 10! Do 2nd Pref. unas Orn ‘| 2 3 
10 | 6 'Vancouver Coal, Limited....----->° 124 338 
25 | 25 West Cumberland Iron & Steel, ot 
! 









FINAN 


20 | 20 base Pacifie Trust and Loan, Lim. 


100 {100 


Stk.100 Foreign & Col. Gov. Trust, % Pref. 110 113 
Stk.100 Do Def. receives no divd. until 


re 100 | 





100 | 


Stk. | \100 |Scottish Australian Inves tment L..|2 


100 
“1100 





Crt.| 1100 | 


| Stk. | |LOO 
| Stk. |100 
Stk./ 100 


100 l100 


| 10 | 10 
| Stk.| 110K) 


‘t c. lh) 


Jely 1, 1882.] 





—_——- 
CIAL, LAND, AND INVEST- 
MENT. 
a 
5 | | jomeee 
Name, | Prices. 


— 


ve stmentTrust,Limited| = 


Preferre ad 


stk.|100 sg receives no div. nial 


has been paidto Preferred) 107 110 
17 18 


5 Do 
1 Australasian 


Corpor, ation, Limited wauniasaade .-| 22 3 
' 91} Anstralian’ Acrieultural acpicsteabuanen 7G 73 
1 Australian aud New Zealand Mort- 

gage, Limited ttntiar mar 1 
ustralian Mortgage, and an 3 i 
ne Finance, Limited ..............- 152 163 
:.100 Dot % | Debe snture Stock......... ...| 92 99 
2 British American Mortgage, Lim... 2% 2 

2} British and Australasian Trust and ; 
Loan, Limited ........000« Sa eea nants f 4 43 

34 British American Land ......c...se0 3S «40 

1 Canada COMPANY .....c.ceceeeeeeeeeeeres 95 97 

1 Central Argentine Land ...........+... 2§ 2 
12 City of London Real Property, Lim. 16 162 
7 Do New 1231 Shares .........02.0000 84 93 

5 Credit Foncier Egyptien ............... 10 11 

Do Land Mortgage Debentures. .-- 
| 50/10 Credit Fone ier of Mauritius,Limited 12} %: 23} 


5 % has been paid Preferred... 110 113 
3} General Credit & Discount, Limited ~ S 5} 


2 20 Governments Stock Investment, L. 
17 | WV Hudson’s Bay ...........ccccccorsseseesseee 3 35 
a 7} Imperial Credit, Limited............... 7 


.| Do Surplus Certificates. .............. i a A 
"33 ‘International Financial Society, L.) 4 4} 
23 Land Mortgage of India, Limited fae 


Do 5 % Debentures .................. 103 

5 Land and Mortgage of Egypt, Lim. 33 4% 

10 Do5% Mortgage Debentures ...... | 90 94 
10 Land Securities, Limited... le 3} | 


373|London Financial Association, ‘Lim. 12 4 
1 ‘Manitoba Mortgage and Invest., L.| i 1} 


2 |Mauritius Land, &e., Limited .........| 4} 
50 Municipal Trust, Limited, Ordinary 23 26 
10 [Natal Land & Colonisation Co. Lim.| 8 9 
S| DoS % Preference ....c..cccccssess. | 63 7 
5 National Discount, Limited ......... 103 21} 

1 National Mortgage and Agency of | 
New Zealand, Limited ............ Pee 


100 New Brunswick L.and Lumber 5 % 85 92 
2 |New South Wales Mortgage Loan| 

and Agency Company, Limited}; 1: 2 
} New Zealand Loan and Mercantile} 


| Apemery, Tilted. a. oscceds wiscan te 53 6} 
5 ‘New Zealand Trust & Loan, Limited) 174 18} 
25 | Do Preferemoe ..ccsicccescccaccoss<eceses 27 8 
3 Newfoundland Land, Limited ...... § 7} 
® North British Australasian, Lim....| 35 49 
10 | Do 6 % irredeemable Guaranteed 100 105 
10 Omnium Securities, Limited, A ...... 8 9 
10 Do B 


1 Otago & Southland | Inv estment a 


«100 Peel River Land & Mineral Limited 87 90 


2 Queensland Invest. & Land Mort..L.) 3 33 

2 | Do Add. Shares iss. at } pm.all pd.| 3% 3 
10 Railway Debenture Trust, Limited 11 11} 
100} Do5% Debenture ...............cc000. 10S 111 
10 Railway Share Trust, Limited, A...| 10} 103 
20 Do B6% Preference.................. 23% 2 


100 |Russian 54 % 
Do Series 3 
» 


2 Scottish American Investment, L.| 4 “tH 
06 





Land Mort., Series 2)... « 


50 | Do New Ord. iss. at 35 % pm.all pd. 


Do 5 40 Guaranteed Preference... 112 117 
Do 6 % ons 30 135 
1 |South African Loan Mortgage on’ 





Mercantile Agency, Limited . 


‘South Australian Land ............... 54 66 
South — alian Land Mortgaye 
and Agency, Limited............... 23 3 
100 '100 | Do 44 % De »bentures, MBO .cccn, 100 102 
‘Submarine Cables’ Trust... 100 105 
1 |Trust and Agency of Australasia, 
REE Sisk ck Spe, 27 3 
0 | Dg ed onnnsessesetcsessessesssssecenens a 
Pe a ic ahha eee oF 
» Trust & Loan Company of Canada.. 5 54 
3 Do New ..... 3 
) 6 United Dise ount Cor oF 
i Pp, , Limited 5 6 
(100 |United States Mortgage 6 % Sterl. 99 101 
30 'Van Diemen’s Land ....................1 3 32 34 


Cc ANALS AND DOCKS. 





sirmingham Ganal .............. vaveef 106 108 

East and West India Deck csdiabiaaal 85 oe 

00 | Do 4% Debenture Stock.. vee. { LOZ 105 

l — < anal, Hung., 6 7% o Ist t Pref. 29 33 

: ng J hunetion Canal . ---/L06 109 

I Dock ) 74 

| Stk| a ET A RN St 70 7 

a 7 0 Debenture Stock.......... 3 11 
) 7 

a Le iden and St Katharine Dock .. isa Ts s 

op Do Debenture Stock, 4 % |102 105 

too | Bos % Preferential enor nwfoe 

09 witness New Preference Neietstaxave, 102 105 
nendiabicemeae pctiet ye 8s 

"100 | oe ca Perpetual Prefere nee 16 119 

1100 |Regent® — Debenture 119 123 

100 |g it's or (London) Canal 129 3 

100 | Do ROD DOO assess ccecccceee 70 75 
O44 Dab Si ssserescontcensens 0 

20 |Suez Cran ‘ — aeeiecail 105 110 

| sb? are of Oo Sooo trian 90 95 

Ms ey Commercial Dock" we nee 

at i Do 4° We ee ceninlotias 100 165 

into BOC A Beek gers] ose om 


A Pref. Stock.. 


100 bo 5 5 9 'e 2 P reference Stock 


ek 
1 Agricultural of Mauritius, Limited 2§ 23 
Stk./100 American Tn 


gat 
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GAS. 
Closin 
3 = Name, P . 
ola rices. 
10 | 10 | Alliance & Dub. Consums. max. 10 145 1 
BOL. 8 | SOR MW, «0. .cdcciene ee 9 10 o 
20 | 20 |Bahia, Limited ........................... 17 iB 
50 | 20 | Do 10 % Preference, Limited...... = 
5] 5 ——“ - ponaen Sditimibatieiiaes 5 asnanies 5} 
Be AL, I aes. sna caiend-enstakniecasaveveu 4 4 
Stk./100 Brentford Consolidated ............... 150 155 
20 | 20; Do5 % Preference..................... aa 
Og A eee eae ee 33 35 
20 | 20 |\Cagliari Gas and Water, Limited...} 22 2. 
Stk.|100 |Commercial ..............sceccecceseeseeees 1187 292 
Stk.}100 } Do New Stock ..........0.0....0c..0000e: 137 142 
Stk.|100 | Do 44% Debenture Stock ......... 194 107 
20 | 20 |Continental Union, Limited ......... 3 3% 
20 | 14] Do New, 1869 & 72 ................c000. 17 ‘8 
20} 20; Do7% Preference Sbecdl Aacdpnannteanta 3 3 
10 |} 10) eee NINE ns scihe's sete iidiacaestcca 1834 193 
10| 7% Do — Adeiacdtn rite Chiat a ae 
Ti ie cicisas sateen 83 9 
Stk.'100 Gas Light and Coke A, Ordinary ...|168 172 
Stk. 100 | Do B, 4 % maximum .................. 78 31 
Stk.100 | Do, 10% Preferential Re ucausse aed: 211 216 
Stk.) 160 D, ee ine dercsmncons 211 216 
Stk.'100 Do E, 10 % a” evawendneeel 211 216 
Stk.|100 Do F,5 % a” ase 1103 108 
Stk.|100 | Do G, 73 % IRS, «> hewapeceanedin |150 160 
Stk./100 | Do H,7% maximum.................. 1125 °30 
Stk.100 | Do 4 % Debenture Stock............ 101 103 
Stk.,100 | Do 44 % jt | ttacucseaned /104 107 
10 | 10 |Hong Kong and China.................. | Sb [53 
Stk. ‘100 Imperial Continental .....0.....0000.. |183 188 
Ue PRI ene snot i ccdccndoncdecrsnscassxaves 1195 205 
Stk.|100 | Do Ist Preference .................+.. [180 140 
5 | 5 |Malta & Mediterranean, Limited... 2 2} 
5 | 24|Mauritius, Limited .............-.....-. 2 1} 
100 100 |Metr ropol. ‘of Melbourne 6 % Deben. aaa 
20 | 20 |Monte Video, Limited .................. 133 14 
5 | 5 Ottoman, Limited ...............50.....:. 22 3} 
S| 8 Oriental, 1 OS Ree Rear ee | 6 7 
5 | 4 vew .. wcuceel G2 OF 
5} 2 EIN ticciccndcaccoxcGenadendaxh | 1; 
10 | a eS een ae 
10 | 23! Petersborrg and Viborg, Limited.. i ona 
20 | 20 |Rio de Janeiro, Limited ............... }ag 34 
Bb Bil I eeniirerateenmnateninntocexennnesee | 12 13 
Stk. | 100 — Metropolitan, A ...............2.. 1195 20 
Stk.) 100 oak 5 can jdun aa tiga Geneon ae 
Stk.) 100 Do Perpetual 5 % Debent. Stock. 1£@ 125 
5 | 5 |Tottenham & Edmonton Gas Light) 
ate Cote OFIGIBAl ..0cccssc.c.0n.s. ig 9 
10 8 Do New Ordinary ..........scseseseee- a 
| 
WATERWORKS. 
20 | 15 |Antwerp, Limited ............ccccoscseses | 163 173 
I in vnrtciacsnpepenngeescengnernmnnes '192 196 
20 | 20 |City of St Petersburg, Limited ...... 2 $3 
2... ee 9 10 
= 100 |Hast London ..........ecegeceesesseeeeees /187 193 
50 | 50 on Junction Maximum 10 % .../196 110 
OE PE Meer ae 260 27 
0 4alKibericy. IIS civcdepnchacde dase 6: 7} 
100 |100 |Lambeth Maximum 10 % ............. 195 200 
100 | 30 | Dol0 % Nos. 14,285 to 15,782...... 
100 |100 Do 73 % Nos. 4,001 to 7,662...... 170 175 
100 | 30 Do 74 % Nos. 12,987 to 14,284...... 
Stk. 100 Do 4 % Debenture Stock............ 106 109 
100 1100 iNew River, NOW. ......2...6.06cc0-cccccees 375 385 
Stk..100 | Do 4 % Debenture Stock............ 
20 | 20 \Odessa, Limited, A 6 % Preferrad...} ‘5 6 
20 | ON aad eeacel |. ake ae 
100 |100 |Southwark and Vauxhall ............ 170 380 
61 | 61 |West Middlesex ..............ce00. escsees 155 160 
10 | Sih DT GO vacates ctivicsctrass 2: 22 
en 
| 
20 | 16 African Steam Ship . 5} 6} 
15 | 15 Amazon Steam Navigation abides | 32 33 














20 | 10 Cunard Steam Shipping, I i 7i 7 
20/} 20; Do sens 18 
15 | 15 General Steam ‘Navigation aiasuadaial | | 20 2 
10 10| Do5% Preference .....-........+++ a 
10; 10 Do 5 % 1877 (6758 issued).........+4. Enka 
5 | 5 |London Steam Boat, Limited ...... 32 
Stk..100 | Do5% Preference Stock...........- 77 81 
10 | 10 |Mercantile Steam Ship, ee 9} 103 
5 | 5 Merchant Shipping, Limited .. 9 10 
10 | 10 |National Steam Ship, Limited . _— 63 7% 
50 | 50 ‘Peninsular and Oriental Steam......) 53 55 
ate SS eee ‘| 20} “a 
10 73 Royal Exchange Shipping, Limited| 5; 6 
100 | 60 Royal Mail Steam .................eeee 60 63 
20 | 20 Union Steam ne Limited ......... = = 
20 = Do New.. 

10 Union Steam Ship of New Zealand.| : 134 3 
agin aes a tice i alla 
- TEA AND COFFEE. 

30 I Ns casisidaand sedans nel }52 55 

20 British Indian Tea, Limited ......... 33 

20 Darjeeling Tea, Limited ............... 26 

10 Eastern Assam Tea, Limited ......... se 

10 Hunasgeria Coffee, Limited ......... +f 
Jorehaut Tea, Limited......-...e+00 35. «38 

10 Lebong Tea, Limited ..........-....+0 112 124 





Luckimpore Tea Com. of Assam, L.| 53 63 


DO TOG va ccicsieceedeiesecegetniasy sense 


Moyar Coffee, Limited, IGBO cece oom 4 i 


“ib 


Ouvah Coffee, Limited .. , 
Upper Assam Tea, Limited... 











SS ne — 


_ 827 


BRITISH MINES. 





eee ———— 
































Bf] | 
Axtho-| . | | Closi 
rised | § | Paid. | Name. te 
Issue, 2 | Prices, 
12000, 5) 5 | Assheton, Limited ...... Se aoa 
10,240, 5) 1 (DevonGreat Consols,L. 6 7 
6,144 ... 3/146 East Caradon ............ 3 
15,000; 8 gg 'Great Laxey, Limited...; 17$ 18} | 
18,000, 1 | 12 |Hingstun Dwns. Con., L. aie | 
9,000 ... \5/196 |Marke Valley ............ , 3! 
40,000 4 | 32 Mwyndy Iron Ore. Lim.) 1 13 
512 “| 1} South Caradon ............ 15 25 
6,123. . | 6/56 South Condurrow ...... 7% Sk 
‘ . | 7/2 South Wheal Frances... 11 33 | 
12, 6 6 Tankxerville, Limited ...) ... ... 
6,000 ... | 10} Tin Croft............cce vos | 12 33 
15,900 43) 4h Van, Limited..............., 54 6% | 
6,000 ... |6100 West Bassett............... | 95 103 
600 ... [55/150 West Seton.....0....000.... es sn | 
6,144 ... | 6/10 |Wheal Bassett ........... wr ik | | 
5,179) ... 5120 Wheal Grenville ........ lw | 
| 
COLONIAL AND FOREIGN MINES. 
as 2 2 |Alamillos, Limited ...... 1; 12 
ooo! $2 1f |Almada & Tirito Consol., 
70, 70,000 Silver Mining, Lim.) } 
20,000; 20 | 7 jAustralian . .............-.. 3:43 
20, 009 2}; 23 |Australian United Gold, 
TG a isicttniniiee 
10, set 50 50 |Bilbao Iron Ore, Lim.. 
+ 4 Canadian Copper mal 
Sulphur, Limited... 1 3 
sages 10 7 \Cape Copper, Limited... | 51 53 
125,0001 1 186 |Chontales, Limited ...... & | 
150,000 1 1 |Colar Gold Mining, L. .. + @] 
61,000} 5 5 ‘Colorado United, Lim.. li 
5,000) 4 32 \Copiapo, Limited ...... $ & 
120,000) 1 1 Devalah Central Gold 
| Mines, Limited ...... . #7 
200,000) 1 1 |Devéla Moyar Gold) 
Mining, Limited ..| 1; J 
75,000) 1 3 Dev&la Provident Gold) | 
| Mining, Limited .. & t]) 
92,945) 1 1 'Don Pedro North -_ 
Rey, Limited......... ; ¢ 
102,584) 1 1 |Eberhardt, Limited...... = 
100,000 1 1 ‘Exchequer Gold and, | 
Silver Mining, Lim a &) 
30,000! 10 10 /|Flagstatf, Limited ...... wee ada | 
25,000) 2 2 \Fortuna, Limited......... 33 42 | 
55,000) 2 Z |Frontino and Bolivia, 
Gold, Limited......... 23 23 | 
27,469; 8 8 |General Mining Associa-| 
tion, Limited .. 43 5} 
100,000) 1 1 \Indian Glenrock. Gold| 
Mining, Limited ...| 14 lj 
150 a 1 1 (Indian Phoenix Gold 
Mining, Limited ...| 1} 14 
150,000 1 1 (Indian Trevelyan Gold 
Mining, Limited ... & ¢ 
100,000 1 1 |. X. L. Gold and Silver 
Mining, Limited al x + 
200,000 2 (La Plata Mining and) 
Smelting Company) 
of New York...... lt 2 
20,000) 5 5 |Last Chance Silver 
Mining of Utah ...) ...  « 
15, 000) 3 3 \Linares, Limited ......... 4 4 
165,000 2; 2 |Londoaz ‘and California, 
Limited a |! 
135,000; 1! 1 Mysore Gold Mining,L| ¢% & | 
120,000) 1 1 'Mysor e Reef Gold Min. 3} 

| Limited .... + ¢ 
66,000| 5 5 |New Quebrada, Limited| 4 4 
100,000! 100 | 100 : 5 yee | 93 98 
20,000: 5 | 5 |New Zealand Kapanga) 

Gold, Limited ...... wan’ ‘ae 
200,000; 1| 1 |Neuveau Monde Gold) 2 4 
125,000! 1! 1 |Ooregum Gold Mining) 

0 ot India, Limited .. t } 

4| 4 |Panulcillo Copper, Lim. 52 9 
ooo 3\ 3 |Pestarena United ‘Gold, 
GRIN 5 vveniiar 2k. 4 2 
14,000} 20 | 20 |Pontgibaud Silver Leal 
| Mining & Smelting. 9 11 
100,000} 2| 1 /|Port Phillip, Limited.. + 2 
349; 000} 1! 1 |Potosi Gold Mining, x. % § 
190,080 1! 1 |Rhodes_ Reef Gold, 
Mining, Limited . ; 1 
8 5| 5 |Richmond Consolidated 
Mining, Limited .... 8 9% 
19100001|100 100 |Rio Tinto, Lim., Mort-| 
gage Bonds, 1880 . ..{101 203 
540,0001,100 100 Do do to Bearer ...... i101 os 
325,000! 10 | 10 | Do Shares ............-.. 3S 
100,000' 1/ 1 |Rossa Grande, Limited. - + 
25,300} 10 | 10 os and LMining, | 2 
Consoltd. Mining, L 23 
200,000} 1| 1 |SantaCraz Sulphur and| 
| Copper, Limited ..| } 2 
120,000! 1| 1 (Scottish Australian, L., 1j 4 
80, 1 | ot ND aaicistiattectoncs | 4 
122,500| 2| 2 (Sierra Buttes Gold M. Li lj ly 
140,625, 2| 2 Do Plumas Eureka .. | 14; 
100,000! 1! 1 (South - East Wynaad 
| Estates&Gold ML. 33 32 
100,000; 1) 1 ‘South Indian Gold, 

Mining, Limited ... 
253,0001'Stk.| 100 |St John del Rey, Lim...|150 170° 
160,000; 1 | 1 /|Tambracherry states & 

| WynaadGoldM,L.| 1 
63.230| 10 | 10 |Tharsis Sulphur, &e,L.| 49 41 
31,000] 10| 7 | Dodo ... |v ote 
10,000) 1 | 4 |Tocopilla Copper, Lim.. 
43,174) ... (2917/83 United Mexican, Lim../ 1 6 
10,000 10 | 6 (Vaneouver Coal, Limtd.| 
120,000} 1) 3 ‘Wentworth Gold Min. L.! } 4 
$0,000! ai..% iW. ynaad Perse verames) 
" Estate & Minin lj 
1 1 (Yorke Peninsula, in| ; Pd 
40,000, 1 ee er ee ane ee i Do Preference ......-.. 
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EXPORT AND TR ADE NOTICES FOR MERCHANT SHIPPERS. 


| 998 
AGRICULTURAL IMPLEMENT 
MAKERS. 


| RANSOMES, HEAD, & JEFFRIES, | 


Tpewich. 
Londen Office : 


| 

| AIR COMPRESSORS. 
| LILLESHALL COMPANY, Lm. 
} 


Priorslee Hall, Shifnal, Shropshire. 


Head Office : 


Oakengate s, Shropshire. 


ANILINE COLOUR MANUFACTURERS. 
im ROOKE, SIMPSON, & SPILLER, 


| Postal Address, Atlas Works, Hackney Wick, E., 
close to Victoria Park Station. 
Broad Street every 15 minutes. 
Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 

London, E.Cc. 


‘Trains from 


ARCHITECTURAL IRONFOUNDERS. 
WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glasgow. 





9. Gracechurch Street, E.C. | 


| 
| 





'BAR IRON, RAILS, BOILER, SHIP, ano | 


| BRIDGE PLATES. 
| 


| SHELTON BAR TRON COMPANY, 
Stoke-on-Trent, 
Staffordshire. 


BOILER MAKERS. 


J. GALLOWAY & SONS, 


Knott Mill Iron Works, 


Ms nc shee ster. 


BOLT ano NUT MANUFACTURERS. 
|'PATENT NUT AND BOLT COM. 


PANY, Limirep, 


| 
| W. 
| 
| 
| — 
| 
| 
| 


West Bromwich, near Birmingham. 


TURNER BROTHERS, HYDE, 
| & CO., 
| Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. 


W. WINFIELD & CO. 


| 

R. 
Works: Cambridge Street, Birmingham. 
; 


47. Holborn Viaduct, London, E.C. 


| 
I} eck 
| BOOT ano SHOE MANUFACTURERS. 





a 


| | Engineering and Foundry Department : 
a 
I 





CARPET MANUFACTURERS. 


' JOHN CROSSLEY SONS, Li., 


Halifax, Yorkshire; and 


CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 


53, Park Street, W.; 
11, Upper George Street, W.; 


and 40, Seymour Place, W., 


London. 


S. R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 


DRUG MERCHANTS. 


HORNER & SONS, 


Mitre Square, Aldgate, 


London, E C. 


‘DRUGGISTS’ ‘SUNDRIES AND. 


| SURGICAL INSTRUMENT MANUFAC- 


TURERS. 
S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 
London, E.C. 


DYNAMITE MANUFACTURERS. 


NOBEL’S EXPLOSIVES COM- 
PANY, 
Head Office: 149, West George Street, Glasgow. 
Export Agents: J. & G. Thorne, 
85, Gracechurch Street, 
London, E.C. 


LIMITED. 


ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London ; 
°, Belvedere Road, Lambeth, S.E. ; 
and East Greenwich, S.E. 


HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 


Nottingham. 


_Tondon Ww areho use : 


18, » W Vood Street, E.C. 





LEATHER MACHINE BELTING ano 


FIRE HOSE. 
S. E. NORRIS & Co., 


Shadwell, London, E. 


Falcon Hall, 15, Silver Street, Wood Street, 
London, E. C. 





} 





MANUFACTURERS ano PATENTEES| 


or CHRONOMETERS, WATCHES 
TURRET, and oTHER CLOCks. 


BARRAUD & LUNDs, 


MERCURIAL PREPARATIONS 
(CALOMEL, SUBLIMATE, &C.), 
CAMPHOR mw BELL ey 
IN LS ano TAB 
ETHER, Pure AND mom 
BISMUTH SALTS, &c. 


MAY & BAKER, 


Garden Wharf, Battersea, 
London, 8.W, 
ODAMS' FERTILIZERS. 

MANUFACTURED BY THE NITRO-PHOSPHATE AND 
ODAMS’ CHEMICAL MANURE CO, 
LIMITED. 
Tenant-Farmers occupying upwards of 150,000 acres 
are Members of this Company, 


ANNUAL MANUFACTURE AND SALE ABOUT 50,000 Toys, 
Chief Office :—116 Fenchurch street, London, 


General Manager —C, T. Macadam, 
Shevetnry El, Gayden. 





SILVERSMITHS, PATENTEES OF THE. 
ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS of ART in SILVER 

AND OTHER METALS. 





ELKINGTON & CO., 


Birmingham. 


SUGAR MACHINERY ENGINEERS. 


MIRRLEES, 


Glasgow. 


TURKISH TOWEL ano BATH BLANKET 


MANUFACTURERS. 


M. CHRISTY & SONS, Lrurrep, 


Manchester. 


_ eo) eo hy Sie 9 


VARNISH MANUFACTURERS. 


NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, S.E. 





VULCANIZED INDIA-RUBBER. 


CHARLES MACINTOSH & C0: 


Works: Cambridge Street, 


Manchester | 


WEIGHING MACHINES. 


HENRY POOLEY & SON. 
Works: Albion Foundry, 


Liverpool | 


rts aaa 





Chairman—Robert Leeds, Keswick Old Hall, Norwich, 


TAIT, & WATSON, | 





| 





| 
| 
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BRAND and C0.’S OWN SAUCE, THE SILICATE PAINT COMPANY, 
(J. B. ORR & Co., Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


‘oummep MEATS, “CHARLTON WHITE? 


SSENCE of BEEF, BEEF TEA, (ORR’s PATENT) 
E “DURESCO,” a Washable Distemper, 


Silicate Paints and Colours. 








Gours, PRESERVED PROVISIONS, 
and 


PURILE soUP, and JELLY, and 


1 
= LONDON OFFICE—46 Cannox srreer. ) Works: 
we S for INVALIDS. LIVERPOOL—32 Stet stRFev. > CHARLTON, 
QPECIALITIES GLASGOW—173a Sr VINCENT STREET. LONDON. 


CAUTION: BEWARE OF IMITATIONS. 





HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 
| atmosphere of large towns, and is cheaper in use than White Lead. 
MAYFAIR, W. ui Each Cask of Pure White Zine is Stamped—* Husrucn’s, Lonpon, Parert.” 


RINAuAN’s LL WHISKY. HUBBUCK’S PREPARED LIQUID PAINTS. 


SoLE ADDRESS :— 


11 LIITLE STANHOPE STREET 


These Paints are packed in 1 Ib, 21b, 3 lb, 4b, 71b, and 141b tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparatioa 
NW rev TTANIR r . is needed. This prevents the waste of carrying stiff Paint, 
NAHAN’S — LI WHISKY. a —— 
K! Pure, Mild and Mellow, Delicious and very Oil, Turpentine, &c. 


Wholesome. Universally recommended by the Pro- HUBRUCK’S PALE BOILED LINSEED OIL 
— Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ror White 
KAS AHAN’S LL WHISKY. and delicate coloured Paints. It dries quick and hard. 


The Cream of Old Irish Whiskies. HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wocd Ships’ Bottoms ; a preservative against fouling and corrosion. 
bya HAN’S Li, WHISKY. This composition is ready for immediate use, and is applicable 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- to all the purposes of other paints. 
hibition, 1865, the Gold Medal. 2u Great Titchfield 


street, London, W. | HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


i) NVILLE’S OLD IRISH Are the Best and therefore the Cheapest, and are ; rcperly packed for 


WHISKY is recommended by the Medical Exportation to all Climates. 


Profession in preference to Freisch Brandy. They Te\t? * . } , oOo EP . 
iwld the larzest stock of Whisky in the Worl. | THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
d Gold Medal at every Exsibition at which 
i, Supplied in casks and cases for home | 





+ ——- — 


ke and exportation, Quotations on application to | 


DUNVII L&E and CO. (Limited), Royal Irish Distil- | oT ~ 

leries, Belfast, or at their London Offices, 4 Beaufort 

buildings, Strand, W.C. ; edo Lee ae 8 
NHIRTS.— FORD'S EUREKA.— staan mien 

- “The most perfect-fitting made.”--Observer 

rentleme¢ n desirous of purchasing Shirts of the best VT “4 _ 

qu should try Ford’s Eureka, 30s, 4@s, 45s half- B li ‘DROOM k U RN LT URE 
dozen, Directions for self-measure free. - ™ ’ 
eet _R. FORD, 11 Poultry, London, _ - 

PO nviny yO : . i 
SHIRTS.—PATTERNS OF THE DINING-ROOM EURNITURE 
News st French Printed Cambrie Shirtings and A - _ ”" 
the New Woven Shirtings (not Oxford mat) sent to 
Select fron. -7s to 45s the half-dozen. aT RYN } a + 44 rani,’ " 4 

me R. FORD and CO., 41 Poultry, London. DRAW IN G-ROOM | U wl te 
MNT? 1 

ALLEN’S PORTMANTEAUS. sEYNe CARPETS 

oi STRAND, LONDON. CARI KE =. ) BW. 

LADY’S DRESS BASKETS. 7 


NEW DRESSING BAGS. 
DESPATCH BOXES. 


“ Y 7 
OVERLAND TRUNKS. HEAL AND SON, 


CAMP AND BARRACK - . - >" NHA) AD, W. 
UP AND BARRA 195, 196, 197, 198 TOTTENHAM COURT RO \ 








NEW CATALOGUE OF 500 sa 
ARTICLES POST FREE. Sixth Edition, 


ALLEN’S NEW _ PRIZE MEDALS ‘ 
jusser muss | 1. OM BARD STREET: 
TK Be A DESCRIPTION OF THE MONEY MARKET. 





























JOSEPH GILLOTI’S | | 
‘ Ris w : S 
[LLOTY'S | By the late WALTER BAGEHOT. 
a, ) y , £9 as 
STEEL PENS. | Con 
Sold by all Sta ioners ov ne Woy} a J , | 
vid by ali Stationers throughout the World. (. KEGAN PAUL AND CO, 1 PATERNOSTER SQUARE, EC. | 
SOLD MEDAL, we aes a | 
TU ET Yar ee reece vice (* A 
QLDKLDG Ls BALM OF COLL M- ) aa , FR NC ALS 
kn A. ~E ta ‘ished sixty years.— Warranted not : 4 WW \ 4 ™ "| 
the | “seg “i OF skin, It prevents baldness and | ‘ : | 
ak ee rey; Cleanses from dandriff; re- 
os ; . : ee i zi i; strenzthens weak hair ; cause s | REpactTEvr a ers : i | 
erebrons, whiskers, tad moustaches to grow and M. PAUL LEROY-BEAULIEU, Membre de I|’Institut. 
cent head <4 ar - Ol us Ae bas £ Ola magulle | ; j 
fumers, 35 Gd. 6. a oe Chemists and Per- | Bureaux, 2 Cite Bergere, rave | 
: 2W llington street Stran mn ’.C : 
p “ee : , Strand, Lendon, W.C. ba CoNTIENT, DANS SON NUMERO DU 24 Jur, LES ARTICLES a L | 
L a ARK A 1 LE, VERY Les Finances de la France et les discussions de. la eg ae aga 5 eg 
LAMPLi UGH's PrRiN DEED, are the effects of | Commerce extérieur de la France pendant les cing premiers mois de — scans et | 
Ru Curing Smallpox, Fevers sal te "Diescout | extérieur de Angleterre pendant les cinq premiers mois de Es Unie: indeaete | 
SXCellent reat) » ¥e » and Ski seases, | + 4: Ari i te i Se | 
tion. Sold } ( , iz, and invigorating to the constitu- Socialisme: le péril national.—Le Mouvement ee — ae a idérurgique | 
BL ATS cnusts. Have it in your Houses, i New York et les grands centres manufacturiers de ?Union ; la nc si ae tom 
R’S GOUT PILLS, | et les gréves.—Lettres d’Italie: la Marine marchande et on " Ia loi sur lee 
FOR ¢ ‘HE GREAT REMEDY et les, puissances Européennes: la revision des hee économique 
Dy 7 TY + y onan 2 . , i : J i , te th; , 
| — OU I AND RH EUMATISM. faillites, les habitations d’ouvriers et les Compagnies d’assur te A 7 Chine, Philip- | 
! in'a few does pain is quickly relieved and curea | —Nouvelles d’outre-mer: N ouvelle-Calédonie, Australie, a ‘Partie financiére. 
| These Pills require eorated medicine, pines, Siam, Vénézuéla.—Revue immobilitre.— Partie mele a 
\ their use, and are certain to neg sy os Year, £1 16s ; Six Months, 18s. ear vor 340 Straud, 
} eagkine any vital part gear eR a a Subscriptions and Advertisements received ; Office of the Economist, i ; 
‘& I Oy . , | | 
ae : London. 
ne oe | 
<n ms ae - 0 © 
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PALTIMORE. AND POTOMAC 


B RAILROAD TUNNEL BONDS (Guaranteed by 

'the Pennsylvania Railroad Company and the 

| Northern Central Railway Company). 

} Messrs Speyer Brothers hereby give notice, that 

| they are pre pared to PAY the Coupon due Ist July, 

| | 1882, less income tax, on the above Bonds, at their 
| Offic e. on and after that date. The Coupons must be 
left three clear days for e _ amination. 

| . No. 1 Angel court, London, E.C 

June 2éth, 1882. 


(CENTRAL PACIFIC RAILROAD 
| (CALIFORNIA AND OREGON DIVISION). 

| Messrs Speyer Brothers hereby give notice, that 
/they are prepared to PAY the Coupon due ist July 
xt, less income tax, on the above Bonds, issued by 
fwenge at their Office,on and after that date. The 
) Coupons must be left three clear days for examina- 
ti ~ 

0. 1 Angel court, London, E.C., 


| 
| 

___ June 2th, 1882. 

TORTITERN RAILWAY OF 

4 CANADA FIRST MORTGAGE FIVE PER 
CENT: STERLING LOAN FOR £859,000. 

The INTEREST due Ist July next on these Bonds, 
issued in London by the undersigned, will be PAID 
‘on that or any succeeding day, at their Office in 
| Bartholomew lane, E.C., on presentation of the proper 
Coupons, which must be left three clear days for 
| cxamination. MORTON, ROSE, and CO., 

{ Agents for the Loan. 
London, June 26th, 1882 


eo MINAS AND RIO 
RAILWAY COMPANY (Limited). 

| ISSUE OF £400,000 SIX PER CENT. 

| DEBENTURES. 


Se am 
| 


FIRST HALF-YEARLY DRAWING. 

Notice is hereby given, that the TWENTY 
DEBENTURES the numbers of which are hereunder 
specified, amounting to £2,000, were this day DRAWN 
by lot for payment at par, in accordance with the 

| conditions under which the above Debentures were 
issued, at the Offices of the Company, 8 Victoria 
| chambers, Westminster, in the presence of Mr John 
Bridges, Notary Public, London, and that the Drawn 
| Debentures will be paid off on or after the 20th of 

July next by the said Company, upon the same, and 
all interest coupons not then due, being left at the 
National Provincial Bank of Engh vd, 112 Bishops- 
'gate street, London, E.C., three clear days for 
examination. 

The Drawn Debentures will cease to bear interest 


on the 20th of July next 
NUMBERS OF THE DRAWN DEBENTURES. 
} 14 178 23 258 401 622 84 
| 1603 1112) «1219 V 03 1519 18389 1916 
| 2446 2687 2839 3th a 0535 3710 
26 Debentures, amounting together to £2,000. 


| By order, R C. PRESTON, Secretary. 
No. 8 Victoria chamber 3, S.W. 

|; Present-“John Bridges, N« tary Publi 
of Dutf, Bridges, 


SOU TH OF 


, arth June, 1882. 
., of the 
and Watts, 5 Nicholas lane, E.C. 


AUSTRIA RAILWAY 


COMPANY. 


tirm 


OF THE HALF -YEAR’S INTEREST 
ON THE BONDS. 


| PAYMENT 


The Board of Directors inform holders of the 
| Three per Cent. Bonds (Obligations,) that payment of 


the HALF-YEAR’S INTEREST falling due on the 
Ist July, 1882, will be made as before, from that date, 
subject to a deduction of one france per coupon, 


| representing the amount of the taxes on the Com- 
|pany’s bonds in Austria, France, and Italy. The 
Coupons will therefore be paid at the rate of 6f 50c 
at the “oe mentioned places : 


| Paris M.de Rothschild Fréres ; 

| Lyons M M. P. Galline and Co.,, and MM. Morin, 
| Pons, and Co. 

MERIDIONAL RAILWAYS OF 

ITALY. 

| Shareholders are informed that payment of the 
Coupon No. XXIV., at 12 lire 59e, will be made 
'from the Ist July at the following places for the 


| Half-year’s Intere ‘st falling due on the 30th June :— 


| Florence—At the Cor npany’s Offices ; 

| Ancona At the Com pany’s Brane h Offices ; 
Naples—At the ( Company ‘’s Branch Offices ; 
Milan—M. Jules Belinzaghi ; 


Turin--The Italian Crédit Mobilier; 


Rome—The Italian Crédit Mobilier ; 

Leghorn—At the National Bank in the Kingdom of 
Italy; 

; Genoa—At the Caisse Générale ; 

! > . : . rates f 

| Venice—MM. Jacob Leviand Sons; | ~ sated Rs 

Paris—The Crédit Industri d that will be 


| Geneva—MM. Bonna and Co.; ul 1ently 
s SEQ1 en 5 


announced, 


DIRECTION GENERAL. 


RAILWAYS OF 


London—Messrs Baring Bros. and Co. 
THE 


Florence, 20th June, 1882 


WE RIDIONAL 


ITALY. 


Holders of the Gold Bonds are informed that pay- 
ment of the Coupon No. XXV., falling due on the 
| 30th June, will be PAID at the rate of 15f from the 
ist July, at the under-mentioned places. 

The Bonds drawn at the 24th Drawing, which took 
; place on the Ist May, will be paid off at 500f from 
| the same time 

| Florence—At the C ompany’'s Offices ; 

| | Ancona—At the ¢ Company's Branch Offices 

Naples—At the Company's Branch Offices 

| Milan—M. Jules Beli: izaghi ; 

Turin—At the Italian Crédit Mobilier 

| Rome—At the Italian Crédit Mobilier ; 


Genoa—At the Caisse Générale; 
Leghorn— National Bank in the Kingdom of 
| Italy; 


| Paris—At the Banane de Pari is et des Pays Bas; 
a neva—At the Banque de Paris et des Pays Bas 
THE DIRECTION GENERAL. 
Florence, 20th June, 1882, 


At the 





| 


| 


THE ECONOMIST. 
VIRGINIA STATE BONDS 


Notice is hereby given, n, that a MEETING of the 
— s of the various classes of the above Bonds will 
» held on TUESDAY NEXT, the 4th of July, at 
Three o'clock p.m., at the Council House, 17 Moorgate 
street, E.C., to consider the proposal ‘by the Com- 
mittee of V irginian Bondholders to request the 
Bondholders to deposit their Bonds forthwith with 
the Council of Foreign Bondholders for the purpose 
of giving to the Bondholders’ Committee and the 
Council power of direct representation of their 
interest, and in order to provide the necessary 
funds for supporting the Bondholders’ claims by 
procee dings in the Courts Supreme and otherwise of 
Virginia, and of the United States of America.—By 
order, HYDE CLARKE, Secretary. 
Council of Foreign Bondholders, 17 Moorgate 
street, London, E.C., 27th June , 1882. 


AUSTR ALIAN MORTGAGE 


LAND AND FINANCE COMPANY (Limited). 
Incorporated A.p. 1863. 


Heap OrriceE—London. 
Capital Subscribed, £1,750,000. Capital Paid-up, 
& 350, 000. 
Reserve Fund (C ‘onsols), £285,000 
BrANCHES—Melbourne, Sydney, and Geelong. 
The Company is prepared to issue TERMINABLE 
DEBENTURES, for Five or Seven Years, at 4 per 
cent. per annum, payable by Coupon Half-yearly. 
The Company is also prepar ed to issue FOUR PER 
CENT. DEBENTURE STOCK, or to convert 
Terminable Debentures into Debenture Stock, on 
terms to be ascertained on applic: ation, 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 








£10, £20, £50, £100, £500. 


padlann on Stock Exchange Secur ities. The best 
and safest plan ever devised ‘for making large profits 
from small investments with great rapidity. Ex- 
planatory book (2nd edition) SENT FREE.—Address 
George Evans & Co., Sworn Brokers, Gresham House, 
Old Broad street, London. 


\LERSE Y DOCK ANNUITI KS.— 

The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI. 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 

For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 
Board, E DWARD GITTINS, Secretary. 

Dock Offic e, Liverpool, April 18th, 1882. 


4 K IRM OF COTTON SPINNE RS 

in the district of Manchester, with a plant of the 
value of £120,000 (value of Freehold £60,000) are 
open to negotiate fora MORTGAGE of £30,000 for a 
term of years. None but the principals or their 
solicitors treated with.— Address D 29, care of 
W. H. Smith and Son, 73 Market street, Manchester, 


\N ITALIAN G ENTLEMAN (3 r 


years), versed in business, knowing Spanish, 
French, En: glish, having travelled large art of 
Europe and Orient, WANTS a place of TRAVELLER 
for an it uportant Firm. Best references.—Offers 
M. Z., No, 33, NAPLES. 


PELLAMY, SMI 








SMITH, AND CO. 


(e sti iblished 1760) solicit attention to the follow- 
ing selected list of WINES and SPIRITS, delivered 








free :— 

cr Per Dozen. —~ 
Good Dinner Sherry . 2ls 248 39s 36s 428 
Choice After-Dinner Sh Lerry 44s 48s 60s 66s 72s 
High-class Ports ... ... 30s 368 42s 48s 54s 
Hock and Moselle ‘ .. 243 30s 36s 428 48s 
Good Sound Claret 18s 21s 248 2753 30s 33s 38s 
Dessert Claret .. 42s 488 51s 60s 66s 723 
Champagne . 363 423 483 58s 72s 78s 84s 
Finest Cognac ... .. 60s 72s 80s 
Very Old Scotch and Irish W hisky 42s and 48s 


Wines in Wood 
_ uupagnes. 
5 per cent. 
Co., 


Old Vintage Clarets, Ports, and 

Comple ‘te price lists ands samples gratis. 
discount for cash.—Bellamy, Smith, and 
38 Parliament Street, S.W. 


EIGHT PRIZE MEDALS. 











EIGHT PRIZE MEDALS. 


ADVANTAGES. 

Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
= a — Proof (EMPLOYED 

re not liable to Spontaneous i 
Light only on the Box, es 








os. 
| 
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Publications, 


NEW EDITION OF M‘CULLOG 
DICTIONARY COMMERCLAL | 
In One Volume, medium 8v0, with i] Ma 


Charts, price ‘63s, cloth, 
in Russia. pies strongly half-bound 


\ 

PE DICTIONARY, PR ACTICA | 

THEORETICAL, and HISTORICAL, - 
MERCE and COMMERCIAL NAVIG ATIOS pow 
late J. R. M‘Culloch, of H.M. Stationer ofthe 
Latest Edition (1882), containing the eck 
Statistical Information by A. J. Wilson, A recent 
“The Resources of Modern Countries uthor of 

London : Longmans and. Co, 









ps aad 3) 








‘a Short Story, by ms a. - “John Ingleann,* | 


Y 
MACMILLAN’ Ss" “M AG AZINE | 
No. 273. For JULY. Price } 
CONTENTS OF THE Noumser. 
ee i fa age Shorthouse, heitea! 
“John Inglesant.”— 1e M s F 
eine de St Palaye. a Jeanne Hye 
e London Police. By M. Laing Mea: 
A Song for Women. By A. Sathesen tT 
— Thoughts on Browning. By M. A. Lewis, 
XK A By Julian Hawthorne, Chapters |\ 
e Poisons of the Day: A New Social 
p Henry W. Hubbard, LRP. alii 
ersona Reminiscences of General G 
his Aide-de-Camp. eperee By 
Macmillan ¢ and Co., London. 





870, | pr ice 5s, 


SOME ARTICLES | 
THE DEPRECIATION OF SILVER 


| 





AND 


TOPICS CONNECTED WITH It, 
By the late WALTER BAGEHOT, 


The Articles are those contributed tothe Ecoyowst 
on the Silver Question by Mr Bagehot, and are now 
reprinted, with a Preface written by himself, shortly 
before his death, in view of this publication. 

C. Kegan Paul ‘and Co., 1 Paternoster square, E.C 


IKAIN’ S 
COMMERCIAL | 
BOOK-KEEPING; 
COLUMNAR SYSTEM. | 
By ARTHUR ELDRIDGE, F.C.A, | 
1 Vol., crown 8vo, boards, price 6s, 
Abbreviated Edition, price 1s. 
Roworth and Co. (Limited), Newton street, 
High Holborn. | 
PENINSULAR | AN D ORIENTAL 
S. N. COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS | 
to INDIA, CHINA, and AUSTRALIA. | 


sai | 


Repvucep Rates OF PassaGE MONEY. 





| 





SpeciAL RETURN TICKETS. 


Departures for— 
) From Gravesend | 


BOMBAY, Weekly, 


CALCUTTA, MADRAS, CEYLON, | “wednesday, | 
Fortnig htly, 1230pm. | 
CHINA, STRAITS, JAPAN, | 
Fortnightly, Brindisi, | 
ADELAIDE, MELBOURNE,| *"Sfoniay. 


SYDNEY, Fortnightly, x10 | 
GIBRALTAR, MALTA, EGYPT, ADEN, Week.’ 
by each of the above departures. 

Loudon Offices—122 Leadenhall streeet, B.C, au¢ | 
25  Cockspur street. _| 


OVE TRL AND. 


ac. 
via MARS EILLES.—MBSS 
~~ G@ERIES MARITIMES DE FRANCE 
~ —97 Cannon street. —French ne 
Steamers leave Marseilles, via Suez Onna’, - for 
following Sundays, ~% 10 a.m. (calling at Nap 
mails and passengers) :— 7 

1882, Destinations, | a 





Sunday, March 5, for Mauritius, Batavia, C 


Japan. 
” 9” 19, ,, India, a ” ” 
” April 2, ,, Mauritius, » » , 
” 6, ” India, eafter. | 


And’ every alternate Sunday ther 


MEDITERRANEAN LINES FROM 
MARSEILLES TO Dl 
1. ALEXANDRIA — Every Thursday, 20% | 
Na 1 S, 5 
yt This service connects by rail from Alene 
to Suez with the Rogiish mail weekly s¢ 
rt to Bombay. 
"8. lates TANTINOPLE_ever ry a oP a 
3. SYRIAN PORTS twice & mont » vale 
second Thursday, at noon, via } Norn Pe aye 1 
from 2nd March, and every second Fri © 
via Palermo, Messina, Syra, 2 
1m 
x: ALGIERS direct—Every Satar wht om by 
5. NAPLES direct—Every Thursday, © sacar 
the Alexandria Line, and ore alterns . 
at Five p.m., beginning 1 h March, 
ine. 
ations rates of freight, and Z to = 
the Company’s handbooks, and are EC, 0 
pany’s London Agency, 97 Cannon 
the West-end Sub-Agency, 





1002, 
frow 





51 Pall- ite 


















July 1, 1882.] 
Banks, Ke. 


kK OF ROUMANIA. 


iti 
par 
«4. tc her iven, that on and after the Ist 
Notice 168 _ a. (balance of the Dividend for 
July - b POAID against the delivery of the 2Ist 
1881) wi frst) Coupon of the Share Certificates. The 
| (Twenty-iv" st be entered on forms (which can be 
‘ned On application, on and after the 27th June), 
| obtained ¢ for examination. 
Cc. B. PAGE, Secretary. 


London Agency, 15 


| Moorgate street, E.C. 
— “es mare ‘ a mal 
[MPERIAL BANK OF CANADa. 
Heap Orrice—Toronto. 
Branches in,Ontario and Manitoba. 
Capital Paid-up, $1,000,000. Reserve Fund, $250,000. 
“YONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
L ters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, E.C, ; 
| SPECIAL ATTENTION given to Canadian collec- 
| tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 
D. R. WILKIF®, Cashier. 
Jlington street, and Leader lane, 
” Toronto, April 6, 1882. 


BANK OF SOUTH AUSTRALIA. 
| a 


Incorporated by Royal Charter, 1847. 

Heap Orrice—54 Old Broad street, London, E.C, 

RAL cc uccrsarsevetaseveas £800,000 

Reserve fund ............0+« 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS.- 
| TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 
BILLS on both Colonies negotiated and sent for 
| Collection. 
| WM. G. CUTHBERTSON, General Manager, 





T 7 ~Y 

(THE BANK OF BRITISH 
{ NORTH AMERICA. 

Incorporated by Royal Charter. 
| Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 

{in the Provinces of Quebec, Ontario, Nova Scotia, 

' New Brunswick, and British Columbia (Dominion of 

Canada) ; and its Agents in New York, Chicago, 

Manitoba, Sin Francisco, and Portland (Oregon), pay- 
able on presentation, free of charge. 

| Also purchases, or forwards for collection, Bills on 

America and Coupons for dividends on American 

| Stocks, and undertakes the purchase and sale of 

stock and other money business in the British Pro- 

vinces and the United States. Deposits received in 

London for fixed periods at rates to be obtained on 
| application.—By order of the Board, 

A. G. WALLIS, Secretary. 
3 Clement’s lane, Lombard street, London, E.C. 





sth c= } & 
THE QUEENSLAND NATIONAL 
| BANK, LIMITED. 


(Incorporated undev the Com panies Act of 1863, of the 
| Legislature of Queensland.) 





BANKERS TO THE QUEENSLAND GOVERNMENT. 
Authorised Capital .....0.00...0ccc000 £1,000,000 
Paid-up Capital ..... 
SIS DOW visicsoccssitithasereesariintls 


; Heap OrricE—BRISBANE. 
| oe Bank grants Drafts on all its Branches and 
| peencies, and transacts every description of Banking 
hems in connection with Queensland and other 
| Australian Colonies, on the most favourable terms. 
ae London Office receives deposits for fixed periods, 
rates which can be ascertained on application to 


Ses R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. sinahicsncat 









[inna srsaennennsanisaiipitiae damnit iia hiatal ai 
THE UNION BANK OF SPAIN 
H AND ENGLAND (Limited), 
: EAD OFFICE—21 Old Broad street, E.C. 
Ons ADRID BRancH—3 Calle de Barbadoros. 
‘pital, £1,000,000. Subscribed Capital, £500,000. 
Paid-up Capital, £125,375, 


BOARD OF DIRECTORS, 


Iy Lonpon. 
paubury Barclay, Esq. or 
ard Tindal Boss 8 
Joseph Hucks Gibbs, ag me 
| C. Rovenraad, Esq. 

- 4. O’Shea, Es +» M.P 
John Glas Sandeman Esq. 
Joseph Sebac, Esq. 
Robert W, Willis, Esq. 
In M 
Senor Don Hipolito Fiat 


xmo. Senor D deri iri 

aie on Frederico Lopez Gaviria, Marques 
“xm0, Senor Don M 

: r Don Manuel 
Senor Don Guillermo 0’Sh 


BaxkeRs—The Union B 
SPANISH THREE n Bank of London. 


iw 


Salvador Lopez. 
ea, 


STOCK RrcetREE PER CENT. EXTERIOR 
FOR SuPECEIVED FOR CONVERSION AND 


SSEOQUENT wre: 
REQUIRED OEE NEGOTIATION ABROAD IF 


Current ; 

collected.” DEPats, Opened. Bills negotiated and 

at TWO ve POSITS received until further mete, 

withdraws} Speci, F ken ae nolan 

ascertained m wlan for longer periods, to be 
nds collecte, : 

Shares, &e.,, “iecied sax rary a ankteles of ee 


business tran sacted’ © Y®ry description of Banking 


Office hours 10 
: ) 8, to 3; 
By order of the to Pmt 


cs 


——— 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprnevrens. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £545,000. 
LONDON OFFICE-—37 Nicholas lane, Lombard street, B.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom, 

DEPOSITS at Interest are received. 

CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 
home and foreign travelling, also for business purposes. 

CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 
all descriptions of Securities effected. 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking business connected with Scotland is also transacted. 

JAMES ROBERTSON, Manager in London, 





LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Offices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

Interest allowed on deposits fixed for one year at 4 


per cent., and for 2 or 3 years at 4} per cent. 
JOHN SUTHERLAND, Secretary. 


THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 400,000 ; Reserve Fund, £31,000, 
Number of Proprietors 1,782. 

Lonpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 


DEPOSITS received for fixed periods at liberal rates 
| of interest. Present rate 4} per cent. for 12, 24, or 36 





[THE NATIONAL BANK OF 


AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victeria, [NION BANK OF AUSTRALIA 


South Australia, and Western Australia, : (Limited). Established 1837. 
Capital, £1,000,000. Paid-up, £800,000, PE COMA «xc sscssessrecacvecsocernce £1,500,000 
Reserve fund, £300,000. Rewerve FUR ........0.ceccorreceeseereonee 816,500 
OrricEs—149 Leadenhall street, E.C. Reserve liability of proprietors ... 3,000,000 


This Bank conducts banking busimess of every — 


description with the Australian Colonies upon current LETTERS of CREDIT and BILLS on DEMAND, 
terms. Approved bills negotiated or sent for collec- | oy at Thirt Days’ Sight, are ted ‘in Bank's 
tion and Letters of Credit granted upon the Bank’s | Branches throuchout the Colenies of Australia, New | 
branches in Victoria, South Australia, and Western Zealand, and Fiji. 


Zealand, Queensiand, and Tasmania.” | _ BILLS on the Colonies are negotiated and sent for 
. : collection. 


W. W. OSWALD, Acting Manager. DEPOSITS — receiv i at this 0 fice —— 
- > periods, on terms which may be ascertained on appli- 
BANK OF NEW ZEALAND. 


cation. 
bly , W. R. MEWBURN, Man ager. 
NT te 1 Bank buildings, Lothbury, London, E.C. 


Bankers to on epee Serer 00000. niet 
Capital subseri and paid-up, £ ,000, j </a) T TL 
Pe SReserve Fund. £575,000. \oscow DISCOUNT BANK, 
Heap Orrice—Auckland. MOSCOW. 
BRANCHES AND AGENCIES. — 
In Australia—Melbourne, Sydney, and Newcastle. BALANCE per 1/3 June, 1882 
In Fiji—Levuka and Suva. fr 7 : 


months certain. 
DAVID MACKIE, Manager. 























In New Zealand—Auckland, Mien, Cena ASSETS. Rbls. epks | 
Dunedin, Invercargill, Napier, Nelson, New Ply- : 
mouth, Wellington, and at 82 other towns and IE sedsoccansrcenprtidineterevetioa seee 759,642 50 
places a the poe ah . 1 Ry 1S MN vvideciininenssisonnaerses essere 1,670,000 00 

The Bank grant Drafts on a eir Branches an 

Agencies, and transact every description of Banking Treasury bonds - short dates........... ? 10,000 0 

business gennasind with _ Zealand, Australia, and | State Bank receipts ...........ecc0-sseeecesses 26,892 16 | 

Fiji,.on the most favourable terms. : : i 
he London Office receives fixed deposits of £50 | Bills Semen Rbls. epks. 

and upwards, rates and particulars of which can be (a) Bills with several en- 

ascertained on application. a 

F, LARKWORTHY, Managing Director. CEE smcree TI 
No. Queen Victoria street, Mansion (b) Bills with one signa- 
House, E.C ture against addi- 
tional security in 
HONG KONG AND SHANGHA]| = Som iat 
BANKING CORPORATION, 8 ate 7,581,704 12 
Capital, $5,000,000. All — up. , 
Reserve Fund, $2,100,000. a Advances on S@CUTitiCS.....60000-00:0000-08 4,622,833 87 
Cocrt or Directors ad or OrFIcE 1n Hone ieee ell oll tock beari 
= rom pote Ren Oar a interest ........... ibd siete WET 

A. i . Carshalton, Surrey. ; : 

E. F. Duncanson, Esq. (of Messrs T. A. Gibt: and Co.) | Foreign bills ........:0000 debddniesieucineun ° 106,594 22 

Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) Protested bills ......... ...++ idiniciiaiibnaia 84,280 00 

ManaGER—David McLean. Ad a 1,900 00 

Bayxers—London and County Banking Company, VANCES AUC ...,...000000 eratvedoingeieremmante 

a — Mercantile expenses to date ........:.00++ 84,285 34 
Amoy. a ae Saigon. _ Furniture and fixtures............. seceeceses . 7,778 00 
Batavia. London. San Francisco | Sundry debtors ....ccsseeeeeresseeese 333,885 10 
Bombay, Lyons. Shanghai. ' 
se maa ite Bingapo re. 16,917,669 05 

oochow. aki. watow. 

Haiphong. Now York. Tientsin. LIABILITIES. Rbls. cpks 
Hankow. Ningpo. Yokohama, Capital paid up ..........cesceseeeereeeee seervee 3,000,000 00 
emg os a memotiahe | RUNOEPOTUIEE cceccenrresnrrnerscseeeer . 289,176 66 
The Corporation grant Drafts upon and negotiate iin : 

or collect Bills at any of the Branches or Agencies; Deposits: Rbls. ~ 

they also receive Deposits for fixed periods, at rates (a) Incurrent accounts 6,827,1 

vi a the period of deposit. , : (b) At call and short 

e Corporation issue Letters of Credit and Cir- sista 445,865 18 
cular Notes, negotiable in the principal cities of | © DUNN wrrreres 2 . - 90 
Europe, Asia, and America, for the use of travellers. (c) For fixed periods .., 3,712,356 
They open Current Accounts for the convenience 10,985,340 15 
= soe returning from, China, Japan, and Special account with State Bank against 
n 
They also undertake the Agency of constituents Dill Aepst ..........cecceceeseeeeneeeeees enneune 500 = 

connected with the East, and receive for safe custody | Foreign accoumts ......-.--vsesesneeet » 1,978,962 

Indien and other Government Becuritios, eerie | Accepted Bilis.........ctosesonerentcoereroe 3,054 56 

Interest and Dividends on the same as they fall due. ; ee 14,732 00 

Dividends on the Shares of the Corporation are Unclaimed dividend iad alate oogee — snail 96 

payable in London on copes of the advice of meet- | Interest on deposits ......... a a 

me Hong Kong, he'd in February and August. Interest, commission, £0. ...-.---+-r0-++- . 509,145 
ransfer deeds, powers of attorney, and other J oe oon 40,300 65 

forms may be had at their Office on application. | Sundry CTEGHLOPS «++ .ensererevenene 

Office hours, 10 to 3—Saturdays, 10 to 1. j 16,917,689 05 


31 Lombard street, London. 
<< 
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BANK of NEW SOUTH WALES, 


Established in 1817. 
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y 1, 1889 | 


SITUATION DE LA 


ee 


Loxpnow Orrice—64 Old Broad street. T : ; 
Capital paid UP .....--eeeerees £1,000,000 B \ N E D E S | 
Reserve fund  .......ccccssere . £500,000 t | | | k 


Letters of Credit and 1d bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 





DE ST-PETERSBOURG, 


Au ler Juin, 1882. 














DAVID GEORGE Secretary. ACTIF 
TH E AG RA BANK (LIMITED). caesium R. 1203 95 | 
EsTABLISHED IN 1833. 1° A la Banque de l’Etat ..... 3,341,737 65 
Caprtat, £1,000,000. Reserve Frnp, £170,000. 2° A d'autres établissements de crédit : 
Heap Orrict—Nicholas lane, Lombard street, London., a. A Ja Socisté du crédit mutuel du zemstvo de l’arrondiss 
Brancues in Edinburgh, Calcutta, Bombay, Madras } . , 
Kurrachee, Agra, Lahore, Shanghai de St-Péters ourg nhiws 1 ery yer TT re rr 291 77 
Current Accounts are kept at the Head Office on b. A la Société de crédit mutue eee 597 35 
the terms customary with London Bankers, and in- c. A la Banque de commerce privée de St-Pétersbourg .. esieae 464 94 
terest allowed when the credit balance does not fall d. A la Banque Internationale de commerce de St- 
below £100. ; Pétersbourg . is dcdiag toods 1,256 87 
a ——a periods on terms to be e. A la Banque de commerce Volga-Kama... 629 8] 
Bris issued m4 the current exchange of the day on f. Ala Banque de Commerce de Varsovie, succursale & St- 
any of the Branches of the Bank free of extra charge, Pétersbourg .. nett ee 889 36 
and approved bills purchased or sent for collection. g. A la Banque russe ‘pour ‘le comm. "étranger .. 709 31 
Sates anpD Purcnases effected in British and 3,346,577 08 
Foreign securities, in East India stock and loans, and | })<eompte de lettres de change munies d’au moins deux rignatares 2 eases | 
the safe custody of the same undertaken. | & Pp 3,565,777 79) 
Interest drawn, and army, navy, and civil pay and | Escompte de valeurs sorties au tirage et de —- Beet 10,130 5), 
pensions realised. : 7 Escompte d’effets de commerce de formes diverses .. J 9549 * | 
Every other description of banking business and | Avances sur nantissement (1): ; R. c. . 
money agency, British and Indian transacted. De fonds de l’Etat et de valeurs garanties par le gouvernement... 9,872,266 51 
J. THOMSON, Chairman. D’actions, obligations et lettres de gage non ne par le 
< it gouvernement . ciigoeandiencsce 7,448,953 91 
THE STANDARD BANK OF | De métaux précieux et de bons de l’adm. des mines. 11.476 24 
saaaehcnee eae ymin peg wa tog eins D’engagements & époque déterminde ..............6 ccc ccc ccecee cesses cee ees 238,452 82 
: : y ; , 17,571,149 48 | 
ieee ies Bons de l’administration des mines, or et argent en monnaie et a naeeeent 
10 Clement’s lane, Lombard street, London, E.C. ala Banque .... dvi ricabovicdedldtka oS cat eae ae ae 124.417 53 
£ Fonds publics appartenant. Ala Banque: R. . 
Subscribed capital ........:.::ceeeees 4,000,000 1° Fonds publics et valeurs garanties par le gouvernement ...... 9,993,596 54 
an — ciasetenneeneetretsannenees ee 2° Actions, obligations et lettres de gage non garanties par le 
EE OOP BUI, avecedsaccccesessespscceecssee aU, 
This Bank grants Drafts on the principal towns in III scones acca ter ts ies biixe aneetawa bahnecieiialapaeainedia 383,672 11 
the Cape Colony, Griqualand West (Diamond Fields), mpneom 10,382,268 65 | 
i Effets sur l’étranger 825,317 93) 


Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 


| African Colonies and States. 


Interest allowed on deposits for one year and longer 


periods, at rates Mog th may be ascertained on | 


application. R. STEWART, Chief Manager. 


THE 





+ L7 il ‘ 
BANK OF AFRICA 
(Limited). 

Heap Orrice—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 











Cor respondants de la Banque : 
1° Leurs comptes (loro). 
a, Crédits sur nantissement : R. Cc. 
1° De valeurs garanties par le gouvernement ...................0.... > 2,953,641 28 
Ee I iisiiicntcecienisinnserwnesstevin ae 424,071 82 
3° D’engagements de commerce ...................ccccceeceeeseeeesseeee 1,564,804 94 
b. Crédits a découvert 903,380 08 





2° Comptes de la Banque (nostro) : 
a. Sommes libres, tenues par les en ala dis- 
position de la Banque .. rvsateoae’ 
b. Lett. de change remises a Vencaissement .. 


1,031,773 33 
241,516 06 








5,245,898 12 








Reserve Fund, £75,000, 
BRANCHES. — 1,273,239 39 
Port Elizabeth, Cape Town, Kimberley, Durban, | Avances échues sur nantissement 70,864 — 
Pietermaritzburg, King William’s Town, Alice, Aliwal | Frais généraux . , sin hinted msinc aia 154,812 84 
North, Bethlehem, Bloemfontein, Cradock, Dutoit- | Frais d’installation de la Banque dans sa | propre 1 GONE scctssinteetsamenneen 66,634 98 
span, East London, Fauresmith, Graaf Reinet, | Compte transitoire 94,880 — 
Graham’s Town, Jagersfontein, Middelburg, | en hd gl Mee ie eT 
Quecnstown, Rouxville, Tarkestad, Uitenhage | MIND sciispiundnhagen sectuchingt bined 939,511 84 
Winburg. 
GENERAL MaNaGER—JAMES SIMPSON, Port | —_— : 
Elizabeth. PASSIF. 
Drafts issued, Bills negotiated and collected, and Capital social ea ay salen eck Acasa elpaaidatadnans tien eae a 10,090,000 — 
ae Banking business transacted with the | I Oe INN cs sia vos vaicsan saree ish sored insnegnioees oy plee Oka aaiae imenaemaae 2'334,574 99 | 
Deposits received for one, two, or three years, at | Dépots : R. C. 
rates wi OTN MORRISON. Lantos Sian | 1° En comptes- DNR ois dinacsiacchicemihioe eee 17,685,882 58 
JOHN MORRISON, London Manager. | 2° Sur demande alee latykins nb oni ons 205ide detainee eee 321,971 66 
——— : ny ee 4 5 —_— 
: . | 3° A échéance déterminée .. Sissies whats what swank weeece yy ee nce cae tei 9,752 17606 24 
H. kK. & F. B. THURBER & CO. | , 18,017,606 =) 
* 9 and 11 Fenchurch avenue, London, E.C., and | Correspondants de la Banque : 
ew York, 1° Leurs comptes (loro 
Banxers—THE BANK OF ENGLAND. | a. Ganm i. om par la Banque 4 la disposition 
DRAFTS Issued and Bills Negotiated and Collected, des dant - 5.853.746 52 
DEPOSITS received from Merchants of India. | ogee topmodel ste neeses oversees noe ae 
China, South Africa, Australia, New Zealand, and b. Lettres de change recues a Vencaissement ketene eee een een es 1,613,913 24 ap | 
| South America, upon which Interest will be allowed | —_—_—_———_ 7A 76 9 et 
at Half per Cent. below the Bank of England rate. | 2° Comptes de la Banque oe: 93 
; “i Sommes dues ee a sipnicien- at wc dattaidlitas ks baal camtiel ial en 34 
ee a ets & payer .......... sivas a Wind a5 4 4'916a. odin pps Cbn'w acd nico iene ited ones amas aaa ao 
PURE, COOLING, Dividendes non encore payés ee ee sina tations haan 39,636 
AND REFRESHING; Intéréts sur dépots De OS oa kingiskcinsdiveucriend buses onan 92.370 60 
emis ob Gimme & WGCUOTON... 0... ..e ccs ccc ccc cescoccccscescsscccnce 93 
_ deserves preference over | Intéréts et commission i seine o'ca’s dob hws ance asisiehs cena egal ain ele 676,360 88 
{ 5 NINO IMINO is.oisstocidss sce: tie son <anicinesmavis van bsndacedcvelccaddacwiean meee 174,230 
alae mineral waters.” ee re 
— 44,933,352 06 


—Dr Lorinser, 


| Hospital, Wieden, Vienna, 


“THE QUEEN OF 





Imperial | 


(1) Y compris avances remboursables 4 demande (on call) 13,534,817 r. 48 c. 


Just published, Third Edition, Revised and Enlarged, crown 8vo, cloth, wire bound, 


TABLE WATERS.” ANNUAL SALE, price 5s, 
| ‘ ; A SHORT INQUIRY 
| TEN MILLIONS. ae 


DINNEFORD'S ‘MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy fer 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 


PROFITABLE NATURE OF OUR INVESTMENTS. 


WITH A RECORD OF MORE THAN FIVE HUNDRED OF OUR 


MOST IMPORTANT PUBLIC SECURITIES DURING 
THE TWELVE YEARS 1870—1881. 
(Partly Reprinted from Tue Economist.) 


By ROBERT LUCAS NASH, 








And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants, ComPILER or “Frnn on THE Funps”—Epitions X., XI, AND xl. | 
. . , 
DINNEFORD S MAGNESIA. London: Effingham Wilson, Royal Exchange. ) 


a 





